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  MANUAL  DE  USO E  MANUTENÇÃO  



A Mopar é a marca responsável por Peças, Acessórios e Serviços da 
Fiat. Referência mundial em customização e cuidado com você e seu 
carro, atua há mais de 80 anos com um foco: simplificar sua vida. 
Somos especialistas em:

Sua vida mais simples, como deve ser.

Peças Genuínas, 
desenvolvidas 
exclusivamente 

para cada veículo. 
Elas mantêm a 
originalidade 

do automóvel e 
proporcionam 

maior segurança.

Acessórios 
que trazem sua 
personalidade 

para o veículo e 
facilidade para 
seu dia a dia.

Serviços 
automotivos 

especializados, 
com resoluções 
práticas para 

várias situações.

Customer Care, 
um relacionamento 

contínuo, 
oferecendo 

informação e 
suporte, sempre à 
sua disposição.



!

"

#

$

%

&

’

(

)





!

!

1F2FQ_AB $ "Q2<bF3" ?"2 5$2 $B="Rc<3" 4# d<F5S

12$?F2F#"B $B5$ &FA4FR ?F2F Rc$ ?$2#<5<2 F?2$=<F2 FB
[4FR<3F3$B 3$B5$ O$Y=4R"^ [4$ I"< ?$ABF3" ?F2F F 45<R<8
ZFCD" [4"5<3<FAF $ ?F2F 45<R<ZFC]$B $B?$=YI<=FB^ ?$2#<8
5<A3"^ FBB<#^ ?$2=42B"B $ 45<R<ZFC]$B $# b$2FR AD" F3F?8
5F3"B F"B 52F3<=<"AF<B O$Y=4R"BS - FR<AcF#$A5" $ F 3<2<b<8
Q<R<3F3$ BD" 3<I$2$A5$B 3F #F<"2 ?F25$ 3"B "452"B O$Y=48
R"B^ $# $B52F3F A"2#FR "4 $# ?$2=42B"B I"2F 3$ $B52F3Fe
?"25FA5"^ _ F="AB$RcaO$R <AO$B5<2 5"3" " 5$#?" A$=$BBa8
2<" ?F2F ="Ac$=$2 F 3<Af#<=F 3" O$Y=4R"S

12"BB$b4<A3" AF R$<542F 3$B5$ &FA4FR^ $A="A52F2a <A8
I"2#FC]$B^ ="AB$Rc"B $ FO<B"B <#?"25FA5$B ?F2F " 4B" 3"
O$Y=4R"^ [4$ " F‘43F2D" F F?2"O$<5F2 FB [4FR<3F3$B 5_=8
A<=FB 3" B$4 d<F5S

g 2$="#$A3aO$R R\8R" ="# F5$ACD" FA5$B 3$ B$ ?2$?F2F2
?F2F F ?2<#$<2F O$Z AF ="A34CD"^ 3$#"3" F IF#<R<F2<ZF28
B$ ="# "B ="#FA3"B $# ?F25<=4RF2^ ="# "B 2$RF5<O"B F"B
I2$<"B^ h 3<2$CD" $ F" =f#Q<"e F" #$B#" 5$#?"^ ?"3$2a
="#$CF2 F ="#?2$$A3$2 " ="#?"25F#$A5" 3" O$Y=4R"
AFB Oa2<FB B4?$2IY=<$B 3F $B52F3FS

!" <A5$2<"2 3$B5$ 3"=4#$A5" $A="A52F2a =F2F=5$2YB5<8
=FB^ ?F25<=4RF2<3F3$B $ <AI"2#FC]$B $BB$A=<F<B ?F2F "
=4<3F3"^ F #FA45$ACD" F" R"Ab" 3" 5$#?"^ F B$b42FACF
3$ ="A34CD" $ 3$ I4A=<"AF#$A5" 3" B$4 d<F5S

’?iB 5\8R" ="AB4R5F3"^ F="AB$RcF#"B F ="AB$2OF2 "
?2$B$A5$ &FA4FR A" <A5$2<"2 3" O$Y=4R"^ ?F2F IF=<R<5F2 F
B4F ="AB4R5F $ ?F2F [4$ $B5$‘F F Q"23" 3" #$B#" $#
=FB" 3$ O$A3FS

!" )<O2$5$ 3$ WF2FA5<F^ I"2A$=<3" A" ><5 3$ Q"23"
3" O$Y=4R"^ $A="A52F2a F<A3F F 3$B=2<CD" 3"B ,$2O<C"B
3$ ’BB<B5\A=<F [4$ F d<F5 "I$2$=$ F"B B$4B @R<$A5$B^ "
@$25<I<=F3" 3$ WF2FA5<F $ " 3$5FRc$ 3"B 5$2#"B $ 3FB
="A3<C]$B ?F2F F #FA45$ACD" 3F #$B#FS

+B5F#"B =$25"B [4$ $B5FB ?4QR<=FC]$B <2D" IFZ\8R" $A52F2
$# B<A5"A<F ="# " B$4 A"O" O$Y=4R" $ F?2$=<F2 "B
B$2O<C"B 5_=A<="B 3F d<F5 [4$ $B5D" 3<B?"AYO$<B ?F2F B4F
FBB<B5\A=<FS

G"F R$<542F^ $A5D"^ $ Q"F O<Fb$#T

)+E.(H’ -GHEW’.jHE’ S S S S S S S S S S S S S S ’87

(.E)EU’/0- *- &’!(’) S S S S S S S S S S S S S ’89

’*k+H.l!@E’, + !-.’, S S S S S S S S S S S S S S ’89

,m&G-)-, S S S S S S S S S S S S S S S S S S S S S S ’8K

&-*EdE@’/n+, -( ’).+H’/n+, *-
k+m@()- S S S S S S S S S S S S S S S S S S S S S S S ’8K



!



!

!"#

FQFB5$=$2 " O$Y=4R"
F?$AFB ="# WFB"R<AF B$# =c4#Q"^
5<?" @ "4 $5FA"R $5YR<=" c<32F5F3"
="#Q4B5YO$R $# [4FR[4$2 ?2"?"2CD"S
’ F3<CD" 3$ "452" 5<?" 3$ bFB"R<AF
A" 5FA[4$^ AD" c"#"R"bF3F ?F2F 4B"
F45"#"5<O"^ ?"3$ ?2"O"=F2 3FA"B <28
2$O$2BYO$<B F" O$Y=4R"S

1F2F #F<"2$B 3$5FRc$B B"Q2$ 45<R<8
ZFCD" 3" ="#Q4B5YO$R ="22$5"^ O$2 $B8
?$=<I<=FC]$B $# o*F3"B 3" O$Y=4R"o
$ o’QFB5$=$A3" " O$Y=4R"oS

1F2F 3F2 F ?F25<3F A" #"5"2 3"
O$Y=4R"^ B$b4<2 "B B$b4<A5$B ?2"=$3<8
#$A5"B%

7S ’=<"AF2 " ?$3FR 3$ I2$<" $
#FA5\8R" ?2$BB<"AF3"S

9S ’=<"AF2 " ?$3FR 3$ $#Q2$Fb$#
F5_ I<AFR $ #FA5\8R"
?2$BB<"AF3"S

KS @"R"=F2 F FRFOFA=F 3$ =f#Q<"
3$ #F2=cFB AF ?"B<CD" A$452FS

MS W<2F2 F =cFO$ A" ="#45F3"2 3$
<bA<CD" F5_ F ?"B<CD" $
Fb4F23F2 F5_ [4$ FB R4Z$B8$B?<F
B$ F?Fb4$#S

,$ " O$Y=4R" $B5<O$2 $[4<8
?F3" ="# B<B5$#F 3$ F[4$8
=<#$A5" ?F2F ?F25<3F F I2<"
pX@,,q^ Fb4F23F2 F5_ F R4Z8
$B?<F B$ F?FbF2S

LS W<2F2 F =cFO$ ?F2F F ?"B<CD"
S

JS ’BB<# [4$ " #"5"2 3" O$Y=4R"
$B5<O$2 I4A=<"AFA3"^ B"R5F2 F
=cFO$ 3$ <bA<CD"S
- #"5"2 3$ ?F25<3F
3$O$ B$2 oF22FB5F3"oS

PS ,$ "#"5"2 3" O$Y=4R" AD" I4A=<8
"AF2 AF ?2<#$<2F ?F25<3F^ Fb4F28
3F2 4# #<A45" FA5$B 3$ 2$FR<ZF2
4#F B$b4A3F 5$A5F5<OFS @FB" "
O$Y=4R" AD" 3\ ?F25<3F AF [4<A5F
5$A5F5<OF^ AD" <AB<B5<2 $ ?2"=42F2

<#$3<F5F#$A5$ F
S

:S r4FA3" $B5<O$2 ?2"A5" ?F2F #"8
O<#$A5F2 " O$Y=4R"^ B"R5F2 " I2$<"
3$ $B5F=<"AF#$A5"S

!FB O$2B]$B $[4<?F3FB ="# #"5"2
7SK d<2$IRs^ _ "Q2<bF5i2<" " F=<"AF8
#$A5" 3F $#Q2$Fb$# ?F2F 3F2 F ?F28
5<3F^ <A3$?$A3$A5$ 3F 5$#?$2F542F
3" #"5"2S - F=<"AF#$A5" 3F $#Q2$8
Fb$# <#?$3$ [4$ " #"5"2 3$ ?F25<3F
B$‘F oF22FB5F3"o F" 3F2 F ?F25<3F A"
O$Y=4R"S

!4A=F oF22FB5F2o " #"5"2 3$ ?F28
5<3F "4 45<R<Za8R" ?F2F #"O<#$A5F2 "
O$Y=4R"S



!"$

*42FA5$ " I4A=<"AF#$A5"^ " ="A8
O$2B"2 =F5FRY5<=" F5<Ab$ 5$#?$2F542FB
$R$OF3FBS 1"2 <BB"^ AD" $B5F=<"AF2 "
O$Y=4R" $# =<#F 3$ I"RcFB B$=FB "4
"452" #F5$2<FR <AIRF#aO$R% ?$2<b" 3$
<A=\A3<"S

- O$Y=4R" $B5a $[4<?F3" ="# 4#
B<B5$#F [4$ ?$2#<5$ 4# 3<FbAiB5<="
="A5YA4" 3"B ="#?"A$A5$B 2$RF=<"8
AF3"B ="# FB $#<BB]$B ?F2F bF2FA5<2
4# #$Rc"2 2$B?$<5" ?$R" #$<" F#Q<8
$A5$S

,$^ F?iB F ="#?2F 3" O$Y=4R"^ 3$8
B$‘F2 <AB5FRF2 F=$BBi2<"B [4$ A$=$BB<8
5$# 3$ FR<#$A5FCD" $R_52<=F p="# "
2<B=" 3$ 3$B=F22$bF2 b2F34FR#$A5$ F
QF5$2<Fq^ 3<2<‘F8B$ h

[4$ FOFR<F2a F FQB"2CD" $R_52<=F
5"5FR $ O$2<I<=F2a B$ " B<B5$#F 3" O$Y8

=4R" $B5a $# ="A3<C]$B 3$ B4B5$A5F2
F =F2bF A$=$BBa2<FS

(#F ="22$5F #FA45$ACD" ?$2#<5$
="AB$2OF2 <AFR5$2F3"B A" 5$#?" "B
2$A3<#$A5"B 3" O$Y=4R" $ FB =F2F=5$8
2YB5<=FB 3$ B$b42FACF^ 2$B?$<5FA3" "
#$<" F#Q<$A5$ $ #FA5$A3" QF<t"B "B
=4B5"B 3$ I4A=<"AF#$A5"S

,$#?2$ [4$ I"2$# I"2A$=<3FB <A3<8
=FC]$B 3$ 3<2$CD" 2$RF5<OFB F" O$Y8
=4R" p$B[4$23Fu3<2$<5F "4 I2$A5$u52aBq^
$B5FB 3$O$# B$2 $A5$A3<3FB ="#" 2$8
RF5<OFB h ?$2=$?CD" 3$ 4# "=4?FA5$
B$A5F3" A" R4bF2 3" #"5"2<B5FS @F8
B"B ?F25<=4RF2$B^ [4$ B$‘F# 4#F $t8
=$CD" F $B5F <A3<=FCD"^ B$2D" "?"28
54AF#$A5$ FBB<AFRF3"B A" 5$t5"S

’B I<b42FB <A3<=F3FB F" R"Ab" 3"
&FA4FR 5\# 4#F I4ACD" <A3<=F5<OF%

<B5" ?"3$ B<bA<I<=F2 [4$ FRb4AB 3$8
5FRc$B 2$?2$B$A5F3"B AF <#Fb$# AD"
="22$B?"A3F# F" [4$ ?"3$2a $A="A8
52F2 A" B$4 O$Y=4R"S

1F2F <3$A5<I<=F2 " =F?Y54R" $# [4$
$B5D" ="A5<3FB FB <AI"2#FC]$B ?2$8
5$A3<3FB^ ?"3$ ="AB4R5F2 " YA3<=$ FR8
IFQ_5<=" B<54F3" A" I<AFR 3" ?2$B$A5$
&FA4FR 3$ (B" $ &FA45$ACD"S

)$A3" $B5$ &FA4FR 3$ (B" $ &F8
A45$ACD" $A="A52F2a 4#F B_2<$ 3$
’*k+H.l!@E’, 3$B5<AF3FB F $O<5F2
?2"=$3<#$A5"B [4$ ?"3$2<F# 3FA<I<8
=F2 " B$4 O$Y=4R"S

’R_# 3<BB"^ $B5D" ?2$B$A5$B !-8
.’, [4$ 3$O$# B$2 R<3FB F5$A5F#$A5$
?F2F $O<5F2 4#F 45<R<ZFCD" <AF3$8
[4F3F 3"B ="#?"A$A5$B 3" O$Y=4R"^
[4$ ?"3$2<F# =F4BF2 F=<3$A5$BS

1"2 $B5$ #"5<O"^ 2$B?$<5F2 2<b"2"8
BF#$A5$ 5"3FB FB 2$="#$A3FC]$B 3$
’*k+H.l!@E’ $ !-.’, #$A=<"AF8
3FB F" R"Ab" 3" 5$t5"S



!

!"%

1F2F B$b42FACF 3FB ?$BB"FBS

1F2F <A5$b2<3F3$ 3" O$Y=4R"

1F2F ?2"5$CD" 3" #$<" F#Q<8
$A5$

!$B5$ &FA4FR 3$ (B" $ &FA45$A8
CD" $B5D" 3$B=2<5FB 5"3FB FB O$2B]$B
3" #"3$R"S @"A5$v3"B "?=<"AF<B^
$[4<?F#$A5"B 3$3<=F3"B F &$2=F8
3"B $B?$=YI<="B "4 O$2B]$B $B?$=YI<8
=FB AD" BD" <3$A5<I<=F3FB ="#" 5F<B
A" 5$t5"% _ A$=$BBa2<" ="AB<3$2F2
F?$AFB FB <AI"2#FC]$B 2$RF5<OFB F"
$[4<?F#$A5"^ #"5"2<ZFCD" $ O$2BD"
3" O$Y=4R" 3$ B4F ?2"?2<$3F3$S +O$A8
54F<B ="A5$v3"B <A52"34Z<3"B 342FA5$
F O<3F ?2"345<OF 3" #"3$R"^ #FB <A8
3$?$A3$A5$B 3" ?$3<3" $t?2$BB" 3$
="A5$v3"B "?=<"AF<B A" #"#$A5" 3F
F[4<B<CD"^ B$2D" <3$A5<I<=F3"B ="# F
<A3<=FCD" pB$ $[4<?F3"qS

-B 3F3"B ="A5<3"B A$B5F ?4QR<=F8
CD" 3$O$# B$2 $A5$A3<3"B ="#" 3$B8
5<AF3"B F ="A34Z<8R" ="22$5F#$A5$ AF

45<R<ZFCD" 3" O$Y=4R"S ’ ,.+))’!8
.E, $B5a $#?$AcF3F A4# ?2"=$BB" 3$
F?$2I$<C"F#$A5" ="A5YA4" 3"B O$Y=48
R"B ?2"34Z<3"B^ 2$B$2OFA3"8B$^ FBB<#^
" 3<2$<5" 3$ $I$54F2 #"3<I<=FC]$B A"
#"3$R" 3$B=2<5" ?"2 #"5<O"B 3$ AF8
542$ZF 5_=A<=F $u"4 ="#$2=<FRS 1F2F
#F<B <AI"2#FC]$B^ 3<2<b<28B$ h

S

+# FRb4AB ="#?"A$A5$B 3" O$Y8
=4R" $B5D" ?2$B$A5$B $5<[4$5FB ="R"2<8
3FB^ =4‘F B<#Q"R"b<F <A3<=F ?2$=F48
C]$B <#?"25FA5$B F "QB$2OF2 AF 45<R<8
ZFCD" 3" ?2i?2<" ="#?"A$A5$S

r4FR[4$2 #"3<I<=FCD" "4 FR5$2F8
CD" 3" O$Y=4R" ?"3$ ="#?2"#$5$2
b2FO$#$A5$ F B$b42FACF $ ?2"O"=F2
F=<3$A5$B^ ="# 2<B="B F5_ #$B#"
#"25F<B ?F2F "B "=4?FA5$BS

,$^ F?iB F F[4<B<CD" 3" O$Y=4R"^
3$B$‘F2 <AB5FRF2 F Q"23" F=$BBi2<"B
[4$ A$=$BB<5$# 3$ FR<#$A5FCD" $R_8
52<=F ?$2#FA$A5$ pF45"22a3<"^ FA5<8
I425" ?"2 BF5_R<5$^ $5=Sq "4 [4$ FI$5$#
" QFRFAC" $R_52<="^ 3<2<b<28B$ h

^ [4$ O$2<I<=F2a B$ "
B<B5$#F $R_52<=" 3" O$Y=4R" 5$# =F8
?F=<3F3$ ?F2F B4?"25F2 F =F2bF B"R<8
=<5F3F^ "4 B$ _ A$=$BBa2<" <A5$b2a8R"
="# 4#F QF5$2<F 3$ #F<"2 =F?F=<8
3F3$S

12$I<2F B$#?2$ ’=$BBi2<"B W$A4Y8
A"B d<F5S .FA5" " O$Y=4R" ="#" B$4B
$[4<?F#$A5"B ="AB"#$# $A$2b<F 3F
QF5$2<F #$B#" 3$BR<bF3"B% _ " 3$8
A"#<AF3" w="AB4#" $# B5FA3s8QsxS
@"#" F QF5$2<F ?"BB4< 4# R<#<5$ #a8
t<#" 3$ ="AB4#" ?F2F bF2FA5<2 F
?F25<3F 3" #"5"2^ 3$O$8B$ 3<#$AB<"8
AF2 " ="AB4#" 3"B $[4<?F#$A5"B 3$
F="23" ="# $BBF #F2b$#S



!"&

1F2F FBB$b42F2 F [4FR<3F3$ $ "
?$2I$<5" I4A=<"AF#$A5" 3" O$Y=4R"^
2$="#$A3F#"B <AB5FRF2 B"#$A5$
F=$BBi2<"B b$A4YA"B^ h 3<B?"B<CD" AF

S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

!D" _ 2$="#$A3F3" F #"A5Fb$#
3$ 2"3FB $ =FR"5FB 3$ 2"3F AD" b$8
A4YAFB% ?"3$# 2$34Z<2 F O$A5<RFCD"
3"B I2$<"B $ ?"25FA5" F B4F $I<=<\A=<F
$# ="A3<C]$B 3$ I2$AFb$AB Q24B=FB^
="AB5FA5$B "4 2$?$5<3FB^ ="#" $#
R"AbFB 3$B=<3FBS @$25<I<=F28B$ 5F#8
Q_# 3$ [4$ AF3F p?"2 $tS 5F?$5$Bq
?"BBF <A5$2I$2<2 A" =42B" 3"B ?$3F<BS

-B 3<B?"B<5<O"B $R_52<8
="Bu$R$52yA<="B <AB5FRF3"B F?iB F
F[4<B<CD" 3" O$Y=4R" $ A" f#Q<5"
3" B$2O<C" ?iB8O$A3F 3$O$# 5$2 F
#F2=F S

’ ,.+))’!.E, F45"2<ZF F #"A8
5Fb$# 3$ 3<B?"B<5<O"B 2$=$?5"2$B8
52FAB#<BB"2$B 3$B3$ [4$ FB <AB5FRF8
C]$B B$‘F# 3$O<3F#$A5$ $I$54F3FB
A4# =$A52" $B?$=<FR<ZF3"^ 2$B?$<8
5FA3" FB <A3<=FC]$B 3" IFQ2<=FA5$S

’ #"A5Fb$# 3$ 3<B?"B<5<O"B [4$
="#?"25$# #"3<I<=FC]$B 3FB =F2F=8
5$2YB5<=FB 3" O$Y=4R" ?"3$ 3$5$2#<AF2
<AI2FC]$B 3$ 52fAB<5" $ F $O$A54FR FA48
RFCD" 3F bF2FA5<F 2$RF5<OF#$A5$ F"B
3FA"B =F4BF3"B ?$RF 2$I$2<3F #"3<I<8
=FCD"^ 3<2$5F "4 <A3<2$5F#$A5$S

’ ,.+))’!.E, 3$=R<AF [4FR[4$2
2$B?"ABFQ<R<3F3$ ?"2 3FA"B 2$B4R8
5FA5$B 3F <AB5FRFCD" 3$ F=$BBi2<"B
AD" I"2A$=<3"B "4 2$="#$A3F3"B
?$RF ,.+))’!.E, $ <AB5FRF3"B AF

F4B\A=<F 3$ ="AI"2#<3F3$ ="# FB
<A3<=FC]$B I"2A$=<3FBS

-B F?F2$Rc"B 2F3<"52FAB#<BB"2$B
p@G^ 2F3<"F#F3"2$B $ B<#<RF2$Bq AD"
?"3$# B$2 45<R<ZF3"B A" <A5$2<"2 3"
O$Y=4R"^ F AD" B$2 [4$ B$ 45<R<Z$
4#F FA5$AF B$?F2F3F #"A5F3F
$t5$2AF#$A5$S

’ $I<=<\A=<F 3$ 52FAB#<BBD" $ 3$
2$=$?CD" 3$B5$B F?F2$Rc"B ?"3$ I<=F2
?2$‘43<=F3F ?$R" $I$<5" 3$ QR<A3Fb$#
3F =F22"=$2<F 3" O$Y=4R"S !" [4$
="A=$2A$ F" 4B" 3"B =$R4RF2$B pW,&^
W1H,^ (&.,^ ).+q ="# c"#"R"bF8
CD" "I<=<FR^ 3$O$# B$2 2<b"2"BF#$A5$
2$B?$<5F3FB FB <AB524C]$B I"2A$=<3FB
?$R" IFQ2<=FA5$ 3" =$R4RF2S

- 4B" 3$BB$B 3<B?"B<5<O"B A" <A8
5$2<"2 3" cFQ<5a=4R" pB$# FA5$AF $t8
5$2AFq ?"3$ =F4BF2 3FA"B h BFv3$ 3"B
?FBBFb$<2"B $ I4A=<"AF#$A5"B <22$8
b4RF2$B A"B B<B5$#FB $R$52yA<="B [4$



!

!"’

$[4<?F# " O$Y=4R"^ ="#?2"#$5$A3"
F B$b42FACF 3" #$B#"S



!



"

(

@"#$CF F[4< " ="Ac$=<#$A5" 3$ B$4 A"O" O$Y=4R"S

- #FA4FR $t?R<=F 3$ I"2#F B<#?R$B $ 3<2$5F ="#" _
I$<5" $ ="#" I4A=<"AF

1"2 <BB"^ _ F="AB$RcaO$R ="AB4R5a8R" $B5FA3" ="AI"25F8
O$R#$A5$ B$A5F3" F Q"23"^ 3$ #"3" F ?$2#<5<2 O$2<I<=F2
<#$3<F5F#$A5$ FB ?F25$B 3$B=2<5FB A" #FA4FRS

@X’k+, S S S S S S S S S S S S S S S S S S S S S S S S G87

@-&(.’*-H *+ EW!E/0- S S S S S S S S S S S S G8L

,E,.+&’ +)+.Hz!E@- *+ 1H-.+/0- *-
k+m@()- S S S S S S S S S S S S S S S S S S S S S S S G8P

,E,.+&’ *+ 1H-.+/0- ’!.Ed(H.- S S S S S S S G8P

1-H.’, S S S S S S S S S S S S S S S S S S S S S S S G87;

G’!@-, S S S S S S S S S S S S S S S S S S S S S S G879

’1-E’8@’G+/’, S S S S S S S S S S S S S S S S S S G87M

*EH+/0- S S S S S S S S S S S S S S S S S S S S S S G87L

+,1+)X-, S S S S S S S S S S S S S S S S S S S S S G87J

)(U+, +6.+H!’, S S S S S S S S S S S S S S S S S G87:

)(U+, E!.+H!’, S S S S S S S S S S S S S S S S S G89L

)E&1’*-H+, + )’k’*-H+, *-,
kE*H-, S S S S S S S S S S S S S S S S S S S S S S S G89J

@)E&’.EU’/0- S S S S S S S S S S S S S S S S S S G89{

)+k’!.’*-H+, *-, kE*H-, *’,
1-H.’, S S S S S S S S S S S S S S S S S S S S S S S G8M9

@’1z *- &-.-H S S S S S S S S S S S S S S S S G8ML

@-&1’H.E&+!.- *+ @’HW’ S S S S S S S S S S G8MP

+r(E1’&+!.-, E!.+H!-, S S S S S S S S S S S G8L9

G-.n+, *+ @-&’!*- S S S S S S S S S S S S S G8LP

G’W’W+EH- *+ .+.- pB$ $[4<?F3"q S S S S S S S G8L{

,E,.+&’, *+ 1H-.+/0- *- &+E-
’&GE+!.+ S S S S S S S S S S S S S S S S S S S S S G8J;

’1)E@’.Ek- @’H. pB$ $[4<?F3"q S S S S S S S S S G8J7



(



"

("#

@"# " O$Y=4R" BD" $A52$b4$B 34FB
=cFO$B "4 ="AI"2#$ F O$2BD"S

’B =cFO$B BD" 4BF3FB ?F2F%

EbA<CD"S
1"25FBS
’Q$2542FuI$=cF#$A5" 3FB ?"25FB
?"2 #$<" 3" ="A52"R$ 2$#"5"S
’Q$2542FuI$=cF#$A5" 3F ?"25F 3"
="#?F25<#$A5" 3$ =F2bFBS
’Q$2542FuI$=cF#$A5" 3F 5F#?F
3" 2$B$2OF5i2<" 3$ ="#Q4B5YO$R
pB$ $[4<?F3"qS

’ =cFO$ 3$ <bA<CD" ?"BB4< ?2$8
3<B?"B<CD" ?F2F <AB5FRFCD" 3$ 5$R$="8
#FA3" F 3<B5fA=<FS

’="AB$RcF8B$ " 4B" 3$ FRF2#$B
="# 5$R$="#FA3" <A="2?"2F3" h
=cFO$ 3$ <bA<CD" 3F R<AcF d<F5
’=$BBi2<"B^ [4$ I"2F# 3$B$AO"RO<8
3"B $ 5$B5F3"B ?F2F 4B" $# B$4
O$Y=4R" $ BD" "I$2$=<3"B $# 5"3FB FB
="A=$BB<"Aa2<FBS

’B =cFO$B $[4<?F3FB ="# ="A52"R$
2$#"5" ?"BB4$# $# B$4 <A5$2<"2 4#F
QF5$2<F [4$^ B$ <Ab$2<3F^ ?"3$ =F4BF2
I$2<#$A5"B <A5$2A"B b2FO$B $# 4# ?$8
2Y"3" 3$ 34FB c"2FB^ ?"3$A3" R$OF2 h
#"25$S +# =FB" 3$ <Ab$B5D" F=<3$A8

5FR 3F #$B#F^ ?2"=42F2 F5$A3<#$A5"
#_3<=" <#$3<F5F#$A5$S

&FA5$2 F QF5$2<F pA"OF "4 4BF3Fq
I"2F 3" FR=FA=$ 3$ =2<FACFBS

!"B =FB"B $# [4$ AD" I"2 ?"BBY8
O$R I<tF2 ="22$5F#$A5$ F QF5$2<F A"
<A5$2<"2 3F =cFO$^ ?FBBF2 F 45<R<ZF2 F
=cFO$ 2$B$2OF 3" O$Y=4R" $ 3<2<b<28B$
h FBB<# [4$
?"BBYO$RS

’ =cFO$ ?"BB4<%

$A=F<t$ #$5aR<=" [4$ ?"3$ B$2
$#Q45<3" AF $#?4AcF342F 3F
=cFO$S
Q"5D" ?F2F F FQ$2542F 3" $A8
=F<t$ #$5aR<="S

Q"5D" ?F2F " 3$B52FOF#$A5"
3FB ?"25FBS

Q"5D" ?F2F " 52FOF#$A5" 3FB
?"25FB h 3<B5fA=<F $ I$=cF#$A5"
3"B O<32"BS

- $A=F<t$ #$5aR<=" 3F =cFO$
F=<"AF " ="#45F3"2 3$ <bA<CD" $ F
I$=cF342F 3FB ?"25FBS



("$

’" ?2$BB<"AF2 " Q"5D" ^ ?2$B5F2
F #at<#F F5$ACD" ?F2F $O<5F2 [4$ F
R<Q$2FCD" 3" $A=F<t$ #$5aR<=" ?"BBF
=F4BF2 R$B]$B "4 3FA"BS

- Q"5D" 3$O$ B$2 ?2$BB<"AF3" B"8
#$A5$ [4FA3" F =cFO$ B$ $A="A52F2
R"Ab$ 3" ="2?"^ ?F25<=4RF2#$A5$ 3"B
"Rc"B $ 3$ "Q‘$5"B [4$ ?"3$# B$2
3FA<I<=F3"B p2"4?FB^ ?"2 $t$#?R"qS
!D" 3$<tF2 F =cFO$ $# [4FR[4$2 R48
bF2 ?F2F $O<5F2 [4$ FRb4_#^ ?2<A=<8
?FR#$A5$ =2<FACFB^ ?"BBF #FA$‘a8RF $
?2$BB<"AF2 <AO"R4A5F2<F#$A5$ "B Q"8
5]$BS



"

("%

’ B$b4<2^ $B5D" 2$B4#<3FB FB ?2<A=<?F<B I4AC]$B [4$ ?"3$# B$2 F5<OF3FB 45<R<ZFA3" F =cFO$ ="# ="A52"R$ 2$#"5"S

@cFO$ ="# ="A52"R$
2$#"5"

H"5FCD" 3F =cFO$
$# B$A5<3" c"2a2<"
pRF3" 3" #"5"2<B5Fq

H"5FCD" 3F =cFO$
$# B$A5<3"

FA5<8c"2a2<" pRF3" 3"
#"5"2<B5Fq

N N

*<B?RFs )@*%
B$b42F2 " Q"5D"
R"=FR<ZF3" AF =cFO$
3$ <bA<CD" ?"2 7;

B$b4A3"BSp|q

12$BBD" A" Q"5D"
$ 3$BF5<OFCD" 3"
FRF2#$ pB$ ?2$O<B5"q

12$BBD" A" Q"5D"
$ F5<OFCD" 3" FRF2#$

pB$ ?2$O<B5"q

12$BBD" A" Q"5D"
p52FOF2 FB ?"25FB $

B4Q<2
F45"#F5<=F#$A5$ "B

O<32"B

12$BBD" ?2"R"AbF3F
A" Q"5D"

p3$B52FOF2 FB ?"25FB $
FQ2<2

F45"#F5<=F#$A5$ "B
O<32"Bq

1F2F O$2B]$B
$[4<?F3FB ="# F
=$A52FR #4R5<#Y3<F
(="AA$=5.&^ F52FO_B
3FB I4AC]$B ="A5<3FB
A" Q"5D" ok$Y=4R"oS

)F#?$‘"B 3"B
<A3<=F3"2$B 3$

3<2$CD" p?F2F =cFO$
="# ="A52"R$

2$#"5"q

9 RF#?$‘"B pFB R4Z$B
3$ ?"B<CD" I<=F#

F=$BFB ?"2 =$2=F 3$
9L B$b4A3"Bq

7 RF#?$‘" 7 RF#?$‘" 9 RF#?$‘"B

’5<OFCD"% 4#
RF#?$‘" ?"2 L
B$b4A3"B $ 4#

Q2$O$ B<AFR F=vB5<="

*$BF5<OFCD"% 4#
RF#?$‘" ?"2 =<A="

B$b4A3"B

p|q ."3FB FB ?"25FB^ ?"25F 52FB$<2F 3" ="#?F25<#$A5" 3$ =F2bFB $ =F?y 3$O$# $B5F2 I$=cF3FBS



("&

’ I2$[4\A=<F 3" 5$R$="#FA3" ?"3$
B"I2$2 <A5$2I$2\A=<FB 3$ 52FAB#<BBD"
$B52FAcFB F" O$Y=4R"^ 5F<B ="#" 5$R$8
I"A$B =$R4RF2$B^ 2F3<"F#F3"2$B^ $5=S

!$BB$ =FB"^ " I4A=<"AF#$A5" 3"
5$R$="#FA3" ?"3$ B$2 5$#?"2F2<F8
#$A5$ <A5$22"#?<3"S

- 2$=$?5"2 ?"3$ 2$="Ac$=$2 F5_
: ="A52"R$B 2$#"5"BS ,$^ ?"2 [4FR8
[4$2 #"5<O"^ A" 3$="22$2 3F O<3F v5<R
3" O$Y=4R" B$ 5"2AF2 A$=$BBa2<" "Q5$2
4# A"O" ="A52"R$ 2$#"5"^ 3<2<‘F8B$ h

R$OFA3" ="A8
B<b" 4# 3"=4#$A5" 3$ <3$A5<3F3$
$ "B 3"=4#$A5"B 3$ ?2"?2<$3F3$ 3"
O$Y=4R"S

r4FA3"^ F?$25FA3" 4# 3"B Q"5]$B
3F =cFO$ ="# ="A52"R$ 2$#"5"^ AD"
B$ O$2<I<=F2 F FCD" $B?$2F3F 3$ FQ$28

542F "4 I$=cF#$A5" 3$ ?"25FB^ <BB"
?"3$ B$2 4#F <A3<=FCD" 3$ [4$ F QF8
5$2<F 3" ="A52"R$ $B5a I2F=FS

,4QB5<54<2 F QF5$2<F ?"2 "452F A"OF
3$ 5<?" $[4<OFR$A5$^ $A="A52F3F $#
2$O$A3$3"2$B A"2#F<BS

’B QF5$2<FB bFB5FB BD" ?2$‘43<=<F<B
F" #$<" F#Q<$A5$S

*$O$# B$2 3$B=F25F3FB $# 2$=<8
?<$A5$B F?2"?2<F3"B "4 $A52$b4$B h

1F2F B4QB5<54<2 F QF5$2<F%

F?$25F2 " Q"5D" $ ="R"=F2 "
$A=F<t$ #$5aR<=" AF ?"B<CD"
3$ FQ$2542FS
45<R<ZFA3" 4#F =cFO$ 3$ I$A3F
F?2"?2<F3F 3$ ?"A5F I<AF pAD"
I"2A$=<3Fq^ b<2F2 " 3<B?"B<5<O" 3$
FQ$2542F $ 2$5<2F2 F =F<t<AcF 3F
QF5$2<F S

B4QB5<54<2 F QF5$2<F 2$B?$<5FA3"
FB ?"RF2<3F3$B <A3<=F3FBS
2$="R"=F2 F =F<t<AcF 3F QF5$2<F
AF =cFO$ $ 52FOa8RF^ b<2FA3" "

3<B?"B<5<O" S

1F2F FRb4#FB O$2B]$B _ ?"BBYO$R
B4QB5<54<2 F 5F#?F 3" ="A52"R$ 2$8
#"5"S 1F2F 5FR^ $I$54F2 " ?2"=$3<8
#$A5" <R4B52F3" F B$b4<2S



"

("’

E#?F=5"B O<"R$A5"B ?"3$# 3FA<I<8
=F2 "B ="#?"A$A5$B $R$52yA<="B ="A8
5<3"B AF =cFO$S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

@F3F =cFO$ I"2A$=<3F ?"BB4< 4#
=i3<b" ?2i?2<"^ 3<I$2$A5$ 3$ 5"3"B
"B "452"B^ [4$ 3$O$ B$2 ?2$O<F#$A5$
#$#"2<ZF3" ?$RF =$A52FR $R$52yA<=F
3" B<B5$#FS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

+# =FB" 3$ O$A3F 3" O$Y=4R"^ _ <A8
3<B?$ABaO$R [4$ " A"O" ?2"?2<$5a2<"
2$=$QF 5"3FB FB =cFO$BS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

r4FA3" " ?2"?2<$5a2<" A$=$BB<5F2
3$ =cFO$B F3<=<"AF<B ^ 3$O$ <2 F

="# 5"3FB FB =cF8
O$BS ’ $I$548
F2a F #$#"2<ZFCD" pF5_ 4# #at<#"

3$ : =cFO$Bq 3$ 5"3FB FB =cFO$B^ 5FA5"
FB A"OFB [4FA5" FB [4$ $B5<O$2$# $#
#D"BS

’ ?"3$2a
$t<b<2 "B 3"=4#$A5"B 3$ ?2"?2<$3F3$
3" O$Y=4R"S

-B =i3<b"B 3FB =cFO$B AD" F?2$8
B$A5F3FB 342FA5$ F A"OF "?$2FCD"
3$ #$#"2<ZFCD" BD" 3$I<A<5<OF#$A5$
=FA=$RF3"B 3F #$#i2<F ?F2F bF2FA5<2
[4$ FB =cFO$B $O$A54FR#$A5$ ?$23<8
3FB AD" B$‘F# #F<B =F?FZ$B 3$ R<bF2
" #"5"2S

’ =cFO$ ?"3$ b<2F2 ?F2F K ?"B<C]$B
3<I$2$A5$B%

% #"5"2 3$BR<bF3"^ F =cFO$
?"3$ B$2 2$#"O<3FS ’Rb4AB 3<B8
?"B<5<O"B $R_52<="B p?"2 $tS% F48
5"22a3<"^ 52FOF#$A5" $R_52<=" 3FB
?"25FB^ $5=Sq ?"3$# I4A=<"AF2S



(")

% ?"B<CD" 3$ #F2=cFS ."3"B
"B 3<B?"B<5<O"B $R_52<="B ?"3$#
I4A=<"AF2S

% ?F25<3F 3" #"5"2S

!FB O$2B]$B ="# =f#Q<" F45"#a8
5<=" @k.^ F =cFO$ 3$ <bA<CD" Bi _ $t8
52FYO$R [4FA3" F FRFOFA=F 3$ =f#Q<"
$B5<O$2 AF ?"B<CD" p+B5F=<"AF#$A5"q
$ $# 4# <A5$2OFR" #at<#" 3$ K; B$8
b4A3"B F?iB F =cFO$ 5$2 B<3" ="R"8
=F3F $# S .2FAB="22<3"B #F<B
3$ K; B$b4A3"B^ ?F2F $t52F<2 F =cFO$
3$O$8B$ R<bF2 $ 3$BR<bF2 " O$Y=4R"S

’?iB ="R"=F2 F =cFO$ 3$ <bA<CD"
$# ^ =FB" F FRFOFA=F 3$ =f#Q<"
AD" $B5$‘F AF ?"B<CD" ^ 5$#8B$ F5_ L
#<A45"B ?F2F #43F2 F FRFOFA=F ?F2F
F ?"B<CD" $ R<Q$2F2 F =cFO$ ?F2F B$2
$t52FY3F^ =FB" ="A52a2<" F =cFO$ 3$
<bA<CD" I<=F2a 52FOF3F A" ="#45F3"2
3$ <bA<CD"S (#F O$Z $t?<2F3" "
5$#?" 3$ L #<A45"B^ ?F2F $t52FY8RF
3$O$8B$ R<bF2 " O$Y=4R"^ ="R"=F2 F
FRFOFA=F $# $ ="R"=F2 F =cFO$ 3$
<bA<CD" $# S

+# =FB" 3$ FOF2<F 3" B<B5$#F 3"
="#45F3"2 3$ <bA<CD"^ ?"BB<Q<R<5FA3"
F $t52FCD" 3F =cFO$ I"2F 3F ?"B<CD"
1 p$B5F=<"AF#$A5"q^ 3<2<b<28B$ h

k$2<I<=F2 B$ " I2$<" 3$ $B5F=<"AF8
#$A5" $B5a F=<"AF3"S

’A5$B 3$ BF<2 3" O$Y=4R"^ F=<"8
AF2 " I2$<" 3$ $B5F=<"AF8
#$A5"S !FB O$2B]$B $[4<?F3FB ="#
=f#Q<" F45"#a5<="^ 3$BR"=F2 F FRF8
OFA=F 3$ =f#Q<" ?F2F F ?"B<CD"
p+B5F=<"AF#$A5"q $ ?2$BB<"AF2 " ="8
#45F3"2 3$ <bA<CD" ?F2F 3$BR"=a8R"
?F2F S

r4FA3" BF<2 3" O$Y=4R"^ QR"[4$F2
B$#?2$ 5"3FB FB ?"25FB^ ?2$BB<"AFA3"
" 2$B?$=5<O" Q"5D" p="AB4R5F2 F "?CD"
o1FBB<O$ +A52so A" ?F2ab2FI" o1"25FBoqS

+# =FB" 3$ O<"RFCD" 3" 3<B?"B<5<O"
3F <bA<CD"e ?"2 $tS% 4#F 5$A5F5<OF 3$
2"4Q"^ #FA3F2 O$2<I<=F2 " I4A=<"AF8
#$A5" AF

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS



"

("*

’" BF<2 3" O$Y=4R"^ 2$5<2$ B$#?2$
F =cFO$ 3F <bA<CD" ?F2F $O<5F2 [4$
"B R$OFA5F3"2$B $R_52<="B 3"B O<32"B^
F=<"AF3"B <AF3O$25<3F#$A5$^ ="AB5<8
54F# ?$2<b" ?F2F [4$# ?$2#FA$=$ F
Q"23"S

!4A=F 3$<t$ =2<FACFB B"Z<AcFB A"
O$Y=4R"S

’ I<# 3$ #<A<#<ZF2 2<B="B 3$ I428
5"Bu2"4Q"B^ " O$Y=4R" _ $[4<?F3" ="#
4# B<B5$#F $R$52yA<=" 3$ <A<Q<CD" 3"
I4A=<"AF#$A5" 3" #"5"2 p@-*+ Kq
[4$ _ F5<OF3" F45"#F5<=F#$A5$ 5<8
2FA3" F =cFO$ 3F <bA<CD"S

@F3F =cFO$ ?"BB4< 4# 3<B?"B<5<O"
$R$52yA<=" ="# F I4ACD" 3$ 52FAB#<8
5<2 4# B<AFR $# =i3<b" ?F2F " B<B5$#F

3$ <bA<CD" F52FO_B 3$ 4#F FA5$AF $B8
?$=<FR <A="2?"2F3F A" ="#45F3"2 3$
<bA<CD"S - B<AFR $AO<F3" ="AB5<54< F
w?FRFO2F 3$ "23$#x B$#?2$ 3<I$2$A5$
?F2F =F3F ?F25<3F ="# F [4FR F =$A8
52FR 2$="Ac$=$ F =cFO$^ $ B"#$A5$
A$BBF ="A3<CD"^ ?$2#<5$ F ?F25<3F 3"
#"5"2S

@F3F O$Z [4$ b<2F2 F =cFO$ 3$ <b8
A<CD" AF ?"B<CD" ^ " B<B5$#F 3$
?2"5$CD" F5<OF " QR"[4$<" 3" #"5"2S

W<2FA3" F =cFO$ ?F2F

7S ,$ " =i3<b" 52FAB#<5<3" ?$RF
=cFO$ I"2 2$="Ac$=<3" <A3<=F
[4$ " B<B5$#F 3$ ?2"5$CD" $ QR"8
[4$<" 3" #"5"2 I"< 3$BF5<OF3"S
W<2FA3" F =cFO$ ?F2F "
#"5"2 I4A=<"AF2aS

9S ,$ F R4Z8$B?<F I<=F2 F=$BF
p‘4A5" ="# F R4Z8$B?<F q^ "
=i3<b" AD" I"< 2$="Ac$=<3"S
!$B5$ =FB"^ F="AB$RcF8B$ F
2$?"2 F =cFO$ AF ?"B<CD"
$^ 3$?"<B^ 3$ A"O" $# e B$

" QR"[4$<" ?$2B<B5<2^ 5$A5F2 ="#
FB "452FB =cFO$B I"2A$=<3FBS
@"# " F45"#iO$R $# #"O<8
#$A5" $ F =cFO$ 3F <bA<CD" $#

^ B$ F R4Z8$B?<F F=$A8
3$2^ B<bA<I<=F [4$ " B<B5$#F $B5a
$I$54FA3" 4# F45"3<FbAiB5<="
p?"2 $t$#?R"^ 3$O<3" F 4#F
[4$3F 3$ 5$ABD"qS

- FRF2#$ _ ?2$O<B5" $# F3<CD" F
5"3FB FB I4AC]$B 3" 5$R$="#FA3" ‘a
FA5$2<"2#$A5$ 3$B=2<5FBS

- FRF2#$ <A5$2O_# A"B B$b4<A5$B
=FB"B%

’Q$2542F AD" F45"2<ZF3F 3$ 4#F
"4 #F<B ?"25FB "4 3" =F?y 3"
#"5"2 p?2"5$CD" ?$2<#$52FRqS



("+

’=<"AF#$A5" 3" 3<B?"B<5<O" 3$
<bA<CD" p2"5FCD" 3$ 4#F =cFO$
AD" 2$="Ac$=<3F ?F2F F ?"B<CD"

qS

’ <A5$2O$ACD" 3" FRF2#$ ?2"O"=F
" F=<"AF#$A5" 3F Q4Z<AF $ 3"B <A3<8
=F3"2$B 3$ 3<2$CD"S

’ B<AFR<ZFCD" 3$ FRF2#$ F=<"AF3"
?"3$ B$2 "QB$2OF3F A" RF#?$‘" 3F
Rf#?F3F R"=FR<ZF3F F=<#F 3" ?F<A$R
AF ?F25$ =$A52FR^ ?2it<#F 3" ?F2F8
Q2<BFS

’ I4ACD" 3$ QR"[4$<" 3" #"5"2 _
bF2FA5<3F ?$R" B<B5$#F @-*+^ [4$
B$ F5<OF F45"#F5<=F#$A5$^ $t52F<A3"
F =cFO$ 3" 3<B?"B<5<O" 3$ <bA<CD" $
$I$54FA3" " QR"[4$<" 3FB ?"25FBS

- B<B5$#F 3$ FRF2#$ F45"#"5<O" _
4# B<B5$#F ="#?R$#$A5F2 3$ B$b48
2FACF 3$B$AO"RO<3" ?F2F 3<I<=4R5F2 F
"="22\A=<F 3$ I425" 3" O$Y=4R"^ Q$#

="#" F FCD" "4 F5" 3$ OFA3FR<B#"
3$ 5$2=$<2"BS

,$^ ="# F =cFO$ AF ?"B<CD" ^
F R4Z8$B?<F ?$2#FA$=$2 F=$BF^ ?"8
3$2a <A3<=F2 4#F FOF2<F A" B<B5$#F
3$ FRF2#$ "4 4#F 5$A5F5<OF 3$ <AOF8
BD" A" O$Y=4R"S

- FRF2#$ 3$O$ B$2 F5<OF3" ="# F
=cFO$ 3$ <bA<CD" AF ?"B<CD"
"4 $t52FY3FS

1F2F F5<OF2^ ?"B<=<"A$ F =cFO$ $#
3<2$CD" F" O$Y=4R"^ 3$?"<B ?2$BB<"A$
$ B"R5$ " Q"5D" S

@"# $t=$CD" 3$ FRb4AB #$2=F8
3"B^ BD" $t$=45F3"B 4# Q2$O$ F=$A8
3<#$A5" 3"B <A3<=F3"2$B 3$ 3<2$CD"^
4# Q2$O$ B<AFR F=vB5<=" $ " 52FOF8
#$A5" 3FB ?"25FBS

!" =FB" $# [4$ B$‘F 3$5$=5F3F
4#F FA"#FR<F^ _ $#<5<3" 4#F B<AFR<8
ZFCD" F=vB5<=FS

,$ I"2 $#<5<3F B<AFR<ZFCD" F=vB5<=F
="#?"B5F 3$ K 5"[4$B 3F Q4Z<AF^
F="#?FAcF3"B 3$ ?<B=F3FB $# 2a8

?<3F <A5$2#<5\A=<F 3FB R4Z$B 3"B <A8
3<=F3"2$B 3$ 3<2$CD" F?iB F5<OFCD"
3" FRF2#$^ 3$BF5<Oa8R" ?2$BB<"AFA3"
" Q"5D" S k$2<I<=F2 " I$=cF#$A5"
="22$5" 3FB ?"25FB^ 3" =F?y 3" #"8
5"2 $^ $# B$b4<3F^ 2$F5<OF2 " B<B5$#F
?2$BB<"AFA3" " Q"5D" S

!4A=F 3$<t$ =2<FACFB B"Z<AcFB A"
O$Y=4R"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

12$BB<"AF2 " Q"5D" AF =cFO$S

,D" $I$54F3FB FB B$b4<A5$B FC]$B
p="# $t=$CD" 3$ FRb4AB #$2=F3"Bq%

*"<B Q2$O$B F=$A3<#$A5"B 3"B <A8
3<=F3"2$B 3$ 3<2$CD" pB$ $[4<8
?F3"qS
*"<B Q2$O$B B<AF<B F=vB5<="B pB$
$[4<?F3"q



"

(",

*$B52FOF#$A5" 3FB ?"25FBS

’=<"AFA3" F FQ$2542F =$A52FR<ZF3F
F52FO_B 3" ="2?" #$5aR<=" 3F =cFO$^
" FRF2#$ AD" B$ 3$BR<bFS

1F2F $t=R4<2 5"5FR#$A5$ " FRF2#$
p?"2 $t$#?R"% $# =FB" 3$ <AF5<O<8
3F3$ ?2"R"AbF3F 3" O$Y=4R"q $I$54F2
" I$=cF#$A5" 3$ I"2#F #FA4FR^ 45<R<8
ZFA3" F =cFO$ ="# 5$R$="#FA3" AF
I$=cF342FS

r4FA3" B$ 3$B=F22$bF# FB ?<RcFB
3F =cFO$ ="# 5$R$="#FA3"^ "4 $#
=FB" 3$ FOF2<F A" B<B5$#F^ ?F2F 3$BF8
5<OF2 " FRF2#$^ <A52"34Z<2 F =cFO$ AF
<bA<CD" $ b<2a8RF F5_ F ?"B<CD" S

g ?"BBYO$R 3$BFQ<R<5F2ucFQ<R<5F2 B"8
#$A5$ F Q4Z<AF pGE1q 3" FRF2#$S 1F2F
<BB"^ $I$54F2 "B B$b4<A5$B ?2"=$3<8
#$A5"B%

d$=cF2 5"3FB FB ?"25FB^ =F?y $
?"25F 52FB$<2F 3" ="#?F25<#$A5"
3$ =F2bFBS

,$b42F2 " Q"5D" R"=FR<ZF3" AF
=cFO$ 3$ <bA<CD" ?"2 7; B$b4A8
3"BS !F $t=R4BD" 3" Q<? "="22$2a
B"#$A5$ 4# RF#?$‘" 3"B <A3<=F8
3"2$B 3$ 3<2$CD" ="# 342FCD" 3$
L B$b4A3"BS !F F5<OFCD" 3" Q<?
"="22$2a 4# RF#?$‘" ="# 342F8
CD" 3$ L B$b4A3"B $ 4# Q2$O$
B<AFR F=vB5<="S

g ?"BBYO$R 3$BFQ<R<5F2ucFQ<R<5F2 F
Q4Z<AF pGE1q $ FB R4Z$B 3" FRF2#$S
1F2F <BB"^ $I$54F2 "B B$b4<A5$B
?2"=$3<#$A5"B%

d$=cF2 5"3FB FB ?"25FB^ =F?y $
?"25F 52FB$<2F 3" ="#?F25<#$A5"
3$ =F2bFBS
’52FO_B 3FB 5$=RFB 3$ ="#FA3"

"4 ^ F=$BBF2 F I4ACD" o@"A8
I<bS k$Y=4R"o $ ?2$BB<"AF2 S

,$R$=<"AF2 FB I4AC]$B oG4Z<AF F"
52FA=F2o $ o)4Z$B F" 52FA=F2o $
3$BFQ<R<5F2 "4 cFQ<R<5F2 FB "?C]$B
3$B$‘F3FBS

o)4Z$B F" 52FA=F2o pR4Z$B 3"
FRF2#$q% R4Z$B 3$ 3<2$CD" $ R4Z$B 3$
?"B<CD"S

!FB O$2B]$B $[4<?F3FB ="# =$A8
52FR #4R5<#Y3<F (="AA$=5.&^ $B5FB
I4AC]$B $B5D" 3<B?"AYO$<B AF I4ACD"
ok$Y=4R"o AF &4R5<#Y3<FS



("#-

W<2F2 F =cFO$ ?F2F F ?"B<CD"
p?"25F 3" #"5"2<B5Fq^ 2$5<2F2 F =cFO$ $
?4tF2 F #FCFA$5F 3$ FQ$2542FS

W<2F2 F =cFO$ ?F2F F ?"B<CD" S
1F2F FQ$2542F "4 I$=cF#$A5" 3F ?"25F
3" ?FBBFb$<2"^ Fb<2 3$ #"3" <AO$2B"
p?F2F O$Y=4R"B ="# I$=cF342F $t5$2AF
AF ?"25F 3" ?FBBFb$<2"qS

’Q$2542F% ?4tF2 F #FCFA$5F 3$
FQ$2542F S

.2FOF#$A5"% I$=cF2 F ?"25F $ F?$28
5F2 F #FCFA$5FS

,$ 4#F ?"25F $B5<O$2 #FR I$=cF3F^
F=$A3$8B$ 5F#Q_# F R4Z8$B?<F A"
[4F32" 3$ <AB524#$A5"B $ AD" _ ?"B8
BYO$R $I$54F2 " I$=cF#$A5" =$A52F8
R<ZF3"^ $#?422FA3" F FRFOFA=F <A8
5$2AFS

@"#" " B<B5$#F #FA4FR 52FOF F?$8
AFB F ?"25F $# [4$B5D"^ F?iB $I$54F2
$BBF "?$2FCD" O$2<I<=F2 5F#Q_# B$ FB

3$#F<B ?"25FB $B5D" ="22$5F#$A5$ I$8
=cF3FBS

@"# FB ?"25FB I$=cF3FB^ <AB$2<2 $
b<2F2 F =cFO$ AF I$=cF342F 3F ?"25F
3<FA5$<2F 3" RF3" 3" #"5"2<B5FS

@"# FB ?"25FB I$=cF3FB^ F?$25F2
p?F2F 52FOF2q "4 ?4tF2 p?F2F 3$B52FOF2q
4#F 3FB #FCFA$5FB 3$ FQ$2542F 3FB
?"25FB 3<FA5$<2FBS *$B5F #FA$<2F^ BD"
52FOF3FB 5F#Q_# FB ?"25FB 52FB$<2FB
pB$ $[4<?F3"qS

1F2F $I$54F2 " 52FOF#$A5" $R_52<="
="# 5$R$="#FA3" pB$ $[4<?F3"q^ O$2
" <5$# o@cFO$Bo^ A$B5$ =F?Y54R"S

g ?"BBYO$R $I$54F2 " 52FOF#$A5"
=$A52FR<ZF3" #$B#" B$ c"4O$2 ?"28



"

("##

5FB [4$ AD" $B5$‘F# Q$# I$=cF3FBS
!$B5F B<54FCD"^ FBB<# [4$ FRb4#F
?"25F 3<FA5$<2F I"2 I$=cF3F^ 4# A"O"
52FOF#$A5" =$A52FR<ZF3" _ $I$54F3"
F45"#F5<=F#$A5$S ’B ?"25FB 52FB$<8
2FB pB$ $[4<?F3"q ‘a $B5F2D" 52FOF3FB
[4FA3" I"2$# I$=cF3FB <A3$?$A3$A8
5$#$A5$ 3$B5$ A"O" ="#FA3" F45"8
#a5<="S @FB" 4# ="#FA3" 3$ 3$B52F8
OF#$A5" B$‘F $I$54F3" F?iB $B5$ ="8
#FA3" 3$ 52FOF#$A5"^ AD" B$2a $I$8
54F3" 4# A"O" 52FOF#$A5" F?iB " I$8
=cF#$A5" 3$ FRb4#F ?"25F 3<FA5$<2FS

@FB" cF‘F 4# 3$I$<5" A" B<B5$#F^
" 52FOF#$A5" =$A52FR<ZF3" AD" _ F5<8
OF3" $^ F?iB FRb4#FB 5$A5F5<OFB^ "
3<B?"B<5<O" _ $t=R4Y3" ?"2 =$2=F 3$
K; B$b4A3"BS

!" =FB" 3$ ?FA$ $R_52<=F ="# QF5$8
2<F 3$B=F22$bF3F^ AD" _ ?"BBYO$R $I$8
54F2 " 52FOF#$A5" =$A52FR<ZF3" 3FB
?"25FB ="# 45<R<ZFCD" 3$ =cFO$S

1F2F 52FOF2 FB ?"25FB^ ?2"=$3$2
="#" F B$b4<2%

+I$54F2 " 52FOF#$A5" 3FB ?"25FB^
#FA4FR#$A5$^ ?2$BB<"AFA3" F #FCF8
A$5F <A5$2AF 3$ FQ$2542F 3F ?"25F 3<8
FA5$<2F 3<2$<5F^ 52FB$<2FB 3<2$<5F $ $B8
[4$23F pB$ $[4<?F3"q $^ F B$b4<2^
b<2F2 F =cFO$ AF I$=cF342F $t5$2AF 3F
?"25F 3" #"5"2<B5F A" B$A5<3" FA5<8
c"2a2<"

1F2F 3$B52FOF2 F ?"25F 3<FA5$<2F 3<8
2$<5F^ ?4tF2 F #FCFA$5F <A5$2AF S

E#?$3$ F FQ$2542F 3FB ?"25FB 52F8
B$<2FB ?$R" <A5$2<"2S

(5<R<ZF2 B$#?2$ $B5$ 3<B?"B<5<O"
[4FA3" 52FAB?"25F2 =2<FACFBS

*$?"<B 3$ 5$2 F=<"AF3" " 3<B?"B<8
5<O" $# F#QFB FB ?"25FB 52FB$<2FB^ O$8
2<I<=F2 F B4F $I$5<OF F5<OFCD" F54FA3"
A" ?4tF3"2 <A5$2A" 3$ FQ$2542F 3FB
?"25FBS

- 3<B?"B<5<O" Bi ?"3$ B$2 F5<OF3"
="# FB ?"25FB FQ$25FB%

3<B?"B<5<O" 3$8
BF5<OF3" pF ?"25F ?"3$ B$2 FQ$25F
?$R" <A5$2<"2qS



("#$

3<B?"B<5<O"
F5<O" p?"25F QR"[4$F3FqS

- B<B5$#F ?$2#FA$=$ F5<O" #$B#"
F" $I$54F2 " 3$B52FOF#$A5" $R_52<="
3FB ?"25FBS

’B ?"25FB 52FB$<2FB AD" ?"3$# B$2
FQ$25FB F ?F25<2 3" <A5$2<"2 [4FA3" "
B<B5$#F 3$ B$b42FACF ?F2F =2<FACFB
$B5<O$2 F=<"AF3"S

’ <A3<=FCD" 3$ I$=cF#$A5" <A="28
2$5" 3FB ?"25FB "="22$ F52FO_B 3"
F=$A3<#$A5" 3F R4Z8$B?<F A" [4F8
32" 3$ <AB524#$A5"B $u"4 AF ?F25$ <A8
I$2<"2 3" 3<B?RFsS

1F2F O$2B]$B $[4<?F3FB ="# 3<B8
?RFs .d.^ "="22$ 5F#Q_# F #$ABF8
b$# $B=2<5F o1"25F FQ$25FoS

-B QFA="B 3<FA5$<2"B ?"3$# B$2
2$b4RF3"B 3$ #"3" F bF2FA5<2 " #a8
t<#" ="AI"25" 3"B "=4?FA5$BS

’R_# 3<BB"^ F 2$b4RFb$# 3" QFA="
3" ="A345"2 3$O$ B$2 $I$54F3F 2$="28
3FA3" [4$^ F" #FA5$2 FB ="B5FB Q$#
F?"<F3FB ="A52F " $A="B5"^ "B ?4RB"B
3$O$# ?"3$2 F5<Ab<2 F ?F25$ B4?$2<"2
3" F2" 3" O"RFA5$S

’R_# 3<BB"^ 3$O$ B$2 ?"BBYO$R ?<BF2
A" ?$3FR 3F $#Q2$Fb$# F5_ " I<# 3$
=42B"S

r4FR[4$2 2$b4RFb$# 3$O$ B$2 $I$8
54F3F B"#$A5$ ="#" O$Y=4R" ?F2F3"S

*<2<‘F B$#?2$ ="# B$b42FACFS

-B 2$O$B5<#$A5"B 5\t5$<B 3"B QFA8
="B $B5D" 3<#$AB<"AF3"B ?F2F 2$B<B5<2
342FA5$ #4<5" 5$#?" F" 3$BbFB5$ 2$8
B4R5FA5$ 3F 45<R<ZFCD" A"2#FR 3" O$Y8
=4R"S

!" $A5FA5"^ _ A$=$BBa2<" $O<5F2
I2<=C]$B $t=$BB<OFB $u"4 ?2"R"AbF8
3FB ="# F=$BBi2<"B 3$ O$B54a2<"^ 5F<B
="#" I<O$RFB #$5aR<=FB^ F?R<=FC]$B^
I<tF3"2$B $# O$R=2" $ B$#$RcFA5$B^
4#F O$Z [4$ "B #$B#"B^ F54FA3"
3$ #"3" R"=FR<ZF3" $ ="# 4#F $R$8
OF3F ?2$BBD" A"B I<"B^ ?"3$# ?2"O"8
=F2 F 24?542F 3"B #$B#"B^ ="# ="A8
B$[4$A5$B 3FA"B A" 2$O$B5<#$A5"S

!F ?2$B$ACF 3$ ,<3$ QFbB^ AD" ="8
Q2<2 " $A="B5" 3"B QFA="B 3<FA5$<8
2"B ="# 2$O$B5<#$A5"B^ ="Q$2542FB "4
=F?F ?F2F QFA="BS



"

("#%

+B5$B ?"3$# ?2$‘43<=F2 " I4A=<"8
AF#$A5" 3" B<B5$#FS

)$OFA5F2 F FRFOFA=F $ $#?422F2
" QFA=" ?F2F F I2$A5$ "4 ?F2F 52aBS
,"R5F2 F FRFOFA=F ?F2F [4$ "
QFA=" B$‘F 52FOF3" AF ?"B<CD"
3$B$‘F3FS

(#F O$Z F=<"AF3F F FRFOFA=F
3$ 2$b4RFb$#^ O$2<I<=F2 B$#?2$ B$
" QFA=" $B5a QR"[4$F3" AFB b4<FB^
5$A5FA3" 3$BR"=a8R" ?F2F F I2$A5$ $
?F2F 52aBS

’ F4B\A=<F 3$B5$ QR"[4$<" ?"3$2a
?2"O"=F2 " 3$BR"=F#$A5" <A$B?$2F3"
3" QFA=" $ =F4BF2 F ?$23F 3$ ="A8
52"R$ 3" O$Y=4R"S

+I$54F2 F 2$b4RFb$#^ $B5FA3" B$A8
5F3" A" QFA=" $# [4$B5D" pRF3" 3"
#"5"2<B5FqS

*$BR"=F2 F FRFOFA=F ^ ="AI"2#$
F O$2BD"^ ?F2F =<#F "4 ?F2F QF<t" F5_
F "Q5$2 F FR542F 3$B$‘F3FS

W<2F2 F #FA"?RF ^ F5_ F5<Ab<2 F
?"B<CD" 3$B$‘F3FS

1F2F O$2B]$B @FQ<A$ 1R4B^ " 2$QF5<8
#$A5" 3" $A="B5" 3" QFA=" 5F#Q_#
?"3$ B$2 $I$54F3"^ ?4tFA3" F I<5F
A" B$A5<3" 3F B$5FS



("#&

1F2F F4#$A5F2 F B$b42FACF 3"B
?FBBFb$<2"B^ "B F?"<F8=FQ$CFB BD" 2$8
b4RaO$<B $# FR542FS

)$#Q2$8B$ [4$ "B F?"<F8=FQ$CFB
3$O$# B$2 2$b4RF3"B $t=R4B<OF#$A5$
="# " O$Y=4R" ?F2F3" $ 3$ #FA$<2F
[4$ F A4=F^ $ AD" " ?$B="C"^ B$
F?"<$ A$R$BS

,"#$A5$ A$B5F ?"B<CD" ?"3$#
?2"5$b\8R" $# =FB" 3$ ="R<B]$BS

1F2F 2$b4RF2 F FR542F^ $R$OF2 "
F?"<F8=FQ$CF F5_ "4O<2 " 2$B?$=5<O"
24Y3" 3$ QR"[4$<" AF ?"B<CD"
3$B$‘F3F p52\B ?"B<C]$BqS

1F2F FQF<ta8R"B^ ?2$BB<"AF2 " Q"5D"
S

1F2F 2$5<2F2 " $A="B5" 3$ =FQ$CF^
F=<"AF2 " Q"5D" 3F $B[4$23F $
3F 3<2$<5F $ R$OFA5F2 " $A="B5" 3$
=FQ$CF F5_ R<Q$2a8R" 3F 5$2=$<2F 52FOFS
,"R5F2 "B Q"5]$B $ ?4tF2 ?F2F =<#F F5_
F 5"5FR 2$5<2F3F 3" F?"<" 3$ B4F cFB5$S

- F?"<F8=FQ$CFB 3$O$ B$#?2$ B$2
#FA5<3" $# B4F ?"B<CD" "2<b<AFR $
3$O<3F#$A5$ 52FOF3"S

+# 4#F $O$A54FR A$=$BB<3F3$ 3$
2$5<2F3F 3" $A="B5" 3$ =FQ$CF 3<FA8
5$<2"^ 2$="R"=a8R" FA5$B 3$ BF<2 ="# "
O$Y=4R"S }F#F<B 45<R<Z$ " O$Y=4R" B$#
" F?"<F8=FQ$CFBS

1F2F "B R4bF2$B 52FB$<2"B $B5D" ?2$8
O<B5"B F?"<"B 3$ =FQ$CF 2$b4RaO$<B
$# FR542FS

H$b4RFb$# ?F2F =<#F% $R$OF2 "
F?"<F8=FQ$CF F5_ "4O<2 " 2$B?$=5<O"
24Y3" 3$ QR"[4$<" AF ?"B<CD" 3$B$8
‘F3F p34FB ?"B<C]$BqS

H$b4RFb$# ?F2F QF<t"% ?2$BB<"AF2
" Q"5D" $ FQF<tF2 " F?"<" 3$ =F8
Q$CFS



"

("#’

- $A="B5" 3$ =FQ$CF 3$O$ B$#?2$
B$2 #FA5<3" $# B4F ?"B<CD" "2<b<AFR
$ 3$O<3F#$A5$ 52FOF3"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

’B 2$b4RFb$AB F?$AFB 3$O$# B$2 2$8
FR<ZF3FB ="# " O$Y=4R" $B5F=<"AF3"
$ " #"5"2 3$BR<bF3"S

,"#$A5$ FBB<# ?"3$2a B$2 bF2FA8
5<3F F B$b42FACFS

g 5$2#<AFA5$#$A5$ ?2"<Q<3F [4FR8
[4$2 <A5$2O$ACD" $# ?iB8O$A3F^ ="#
="AB$[4$A5$B 3FA"B AF 3<2$CD" "4
AF ="R4AF 3$ 3<2$CD" p?"2 $tS #"A8
5Fb$# 3$ B<B5$#F FA5<I425"qS

’B <A5$2O$AC]$B ?"3$# =F4BF2^
FR_# 3F 3<#<A4<CD" 3" 3$B$#?$Ac"
3" B<B5$#F $ ?$23F 3F bF2FA5<F^
b2FO$B ?2"QR$#FB 3$ B$b42FACFS

- O"RFA5$ ?"3$ B$2 2$b4RF3" $#
FR542F%

*$BR"=F2 F FRFOFA=F ?F2F F ?"B<8
CD" S

+I$54F2 F 2$b4RFb$# 3" O"RFA5$S

H$5"2AF2 F FRFOFA=F h ?"B<CD"
?F2F 52FOF2 " O"RFA5$ A"OF#$A5$S

r4FR[4$2 2$b4RFb$# 3$O$ B$2 $I$8
54F3F B"#$A5$ ="#" O$Y=4R" ?F2F3"S

*<2<‘F B$#?2$ ="# B$b42FACFS

1F2F O$2B]$B ="# 3<2$CD" c<32a48
R<=F F 2$b4RFb$# 3$ FR542F 3" O"8
RFA5$ _ 2$FR<ZF3F F52FO_B 3F FRFOFA=F
AF ="R4AF 3$ 3<2$CD" R"=FR<ZF3F $#8
QF<t" 3" O"RFA5$S



("#)

*$BR"=F2 F FRFOFA=F ?F2F F ?"B<8
CD" S

H$5"2AF2 F FRFOFA=F h ?"B<CD"
?F2F 52FOF2 " O"RFA5$ A"OF#$A5$S

*$BR"=FA3" F FRFOFA=F "Q5_#8
B$%

7S 1"B<CD" A"2#FR
9S 1"B<CD" FA5<"I4B=F#$A5"

- $B?$Rc" 2$52"O<B"2 <A5$2A" _
$[4<?F3" ="# 4# 3<B?"B<5<O" ="A52F
F=<3$A5$B [4$ " 3$B?2$A3$ $# =FB"
3$ =c"[4$S

1"2 3$A52" 3" O$Y=4R"^ #"O$2 "
Q"5D" ?F2F 2$b4RFb$# 3" $B?$Rc"
2$52"O<B"2 $t5$2A"S

’ 2$b4RFb$# _ ?"BBYO$R B"#$A5$
="# F =cFO$ 3$ <bA<CD" AF ?"B<CD"

S

- Q"5D" B$R$=<"AF " $B?$Rc" $#
[4$ B$2a I$<5F F 2$b4RFb$#S

*<B?"B<5<O" B$R$=<"AF3" AF ?"B<8
CD" $B[4$23F% B$R$CD" 3" $B?$Rc"
$B[4$23"S
*<B?"B<5<O" B$R$=<"AF3" AF ?"B<8
CD" 3<2$<5F% B$R$CD" 3" $B?$Rc"
3<2$<5"S

1F2F 2$b4RF2 " $B?$Rc"^ QFB5F ?2$B8
B<"AF2 " Q"5D" ^ B<54F3" AF ?"25F 3"
#"5"2<B5F^ $# 4# 3"B B$A5<3"B <A3<8
=F3"B ?$RFB B$5FBS

.$2#<AF3F F 2$b4RFb$#^ ="R"=F2 "
3<B?"B<5<O" AF ?"B<CD" A$452F ?F2F
$O<5F2 3$BR"=F#$A5"B F=<3$A5F<BS



"

("#*

’B R$A5$B 3"B $B?$Rc"B 2$52"O<B"8
2$B BD" ?F2FQiR<=FB $ F4#$A5F# "
=F#?" 3$ O<BD"S

!" $A5FA5"^ 3<#<A4$# " 5F#FAc"
3F <#Fb$#^ 3FA3" F <#?2$BBD" 3$
[4$ " "Q‘$5" 2$IR$5<3" $B5a #F<B 3<B8
5FA5$ 3" [4$ F 2$FR<3F3$S

1F2F FRb4#FB O$2B]$B^ $[4<?F3FB
="# $B?$Rc" 2$52"O<B"2 $t5$2A" $R_8
52<="^ $B5a 3<B?"AYO$R F I4ACD" .<R5
*"~AS

’ I4ACD" .<R5 *"~A ?"BB<Q<R<5F [4$
F R$A5$ 3" $B?$Rc" 2$52"O<B"2 $t5$2A"^
RF3" ?FBBFb$<2"^ B$‘F ?"B<=<"AF3F^
F45"#F5<=F#$A5$^ 3$ I"2#F 3<I$2$A5$
3F[4$RF A"2#FR#$A5$ 45<R<ZF3F 348
2FA5$ F 3<2$CD"^ [4FA3" "="22$ " F=<8
"AF#$A5" 3F #F2=cF F 2_^ F I<# 3$

#$Rc"2F2 F O<B<Q<R<3F3$ AFB #FA"Q2FB
3$ $B5F=<"AF#$A5"S

’" B$ 3$B$AbF5F2 F #F2=cF F 2_^ F
R$A5$ 3" $B?$Rc" 2$52"O<B"2 $t5$2A"^
RF3" ?FBBFb$<2"^ <2a 2$5"2AF2^ F45"8
#F5<=F#$A5$^ h ?"B<CD" ="AI<b42F3F
?F2F 45<R<ZFCD" 342FA5$ F 3<2$CD"S

1F2F [4$ "="22F F FR5$2FCD" AF ?"8
B<CD" 3F R$A5$ 3" $B?$Rc" 2$52"O<B"2
$t5$2A"^ RF3" ?FBBFb$<2"^ F" "="22$2
" F=<"AF#$A5" 3F #F2=cF F 2_^ _ A$8
=$BBa2<" [4$ " $B?$Rc" 2$52"O<B"2 $t8
5$2A" 3<2$<5" $B5$‘F B$R$=<"AF3" F52F8
O_B 3" Q"5D" B$R$5"2 3$ 2$b4RFb$#
3"B $B?$Rc"B 2$52"O<B"2$B $t5$2A"B^
R"=FR<ZF3" AF ?"25F 3" #"5"2<B5FS

@FB" " Q"5D" B$R$5"2 3$ 2$b4RF8
b$# 3"B $B?$Rc"B 2$52"O<B"2$B $t5$28
A"B $B5$‘F AF ?"B<CD" =$A52FR pA$452Fq
"4 O"R5F3" ?F2F F $B[4$23F p$B?$Rc"
2$52"O<B"2 $t5$2A" $B[4$23" B$R$=<"8
AF3"q^ AD" "="22$2a F FR5$2FCD" AF
?"B<CD" 3F R$A5$ 3" $B?$Rc" 2$52"O<8
B"2 $t5$2A"^ RF3" ?FBBFb$<2"^ F" "="28
2$2 " F=<"AF#$A5" 3F #F2=cF F 2_S

1F2F $I$54F2 F ="AI<b42FCD" 3F
R$A5$ 3" $B?$Rc" 2$52"O<B"2 $t5$2A"^
RF3" ?FBBFb$<2"^ ?2"=$3$2 ="AI"2#$
<A3<=F3" F B$b4<2S

@"# " O$Y=4R" ?F2F3" $ F =cFO$
3$ <bA<CD" AF ?"B<CD" ^ F=<"AF2
F #F2=cF h 2_^ B$R$=<"AF2 " $B?$Rc"
2$52"O<B"2 $t5$2A" RF3" ?FBBFb$<2" $
2$b4RF2 F R$A5$ 3" #$B#" 3$ #"3" F
"Q5$2 F ?"B<CD" <3$FR ?F2F 2$FR<ZF2 F
#FA"Q2F 3$ $B5F=<"AF#$A5"S

’?iB ="AI<b42F2 F ?"B<CD" <3$FR
?F2F 2$FR<ZF2 F #FA"Q2F 3$ $B5F=<"8
AF#$A5"^ Fb4F23F2 L B$b4A3"B^ B$#
#"O<#$A5F2 F R$A5$ 3" $B?$Rc" 2$8
52"O<B"2 "4 $I$54F2 FRb4# "452" ="8
#FA3" ?F2F [4$ F ?"B<CD" B$‘F #$8
#"2<ZF3F ?$R" B<B5$#FS

!F ?2it<#F O$Z [4$ F #F2=cF h
2_ I"2 F=<"AF3F^ F R$A5$ 3" $B?$Rc"
2$52"O<B"2 $t5$2A"^ RF3" ?FBBFb$<2"^
<2a B$ ?"B<=<"AF2 F45"#F5<=F#$A5$
AF ?"B<CD" #$#"2<ZF3F^ 3$B3$ [4$
" #$B#" $B5$‘F B$R$=<"AF3" F52FO_B



("#+

3" Q"5D" B$R$5"2 3$ 2$b4RFb$# 3"
$B?$Rc"B 2$52"O<B"2$B $t5$2A"BS

1F2F 2$="Rc$2 "B $B?$Rc"B^ 3$BR"=a8
R"B 3F ?"B<CD" 7 pFQ$25"q ?F2F F ?"B<8
CD" 9 pI$=cF3"qS

,$ F BFR<\A=<F 3" $B?$Rc" =2<F2 3<8
I<=4R3F3$B A4#F ?FBBFb$# $B52$<5F^
3"Q2$8" 3F ?"B<CD" ?F2F F ?"B<CD"
S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

- ="#45F3"2 3$ R4Z$B ^ R"=FR<8
ZF3" AF FRFOFA=F $B[4$23F B"Q " O"8
RFA5$^ ="#FA3F " I4A=<"AF#$A5" 3"B
IF2i<B^ 3FB R4Z$B 3$ ?"B<CD"^ R4Z$B
*SHS)S $ R4Z 3$ ?RF=FS



"

("#,

’ 5FQ$RF F B$b4<2 <A3<=F F ="A3<CD" 3FB R4Z$B 8 -! pF=$B"q u -dd pF?FbF3"q 8 3$ F="23" ="# F ?"B<CD" 3F FRFOFA=F
3" ="#45F3"2 3$ R4Z$BS

-! -dd -! -dd -dd

-dd -! -! -! -!

-B ="#FA3"B 3" B<B5$#F 3$ O$A5<RFCD"uF[4$=<#$A5" BD" <R4#<AF3"B ?$2#FA$A5$#$A5$S

’=$A3$A3" FB R4Z$B $t5$2AFB^ <R4#<AF#8B$ "B <3$"b2F#FB A" [4F32" 3$ <AB524#$A5"B $ "B BY#Q"R"B 3"B ="#FA3"B
B<54F3"B A" ?F<A$R 3$ <AB524#$A5"BS



("$-

’=$A3$#8B$ $# ="A‘4A5" ="# FB
R4Z$B 3" IF2"R QF<t" b<2FA3" F $#8
?4AcF342F 3F FRFOFA=F $B[4$23F
B"Q " O"RFA5$ 3F ?"B<CD" h ?"B<8
CD" S !" [4F32" 3$ <AB524#$A5"B
F=$A3$8B$ F 2$B?$=5<OF R4Z8$B?<F S

+# =FB" 3$ A$=$BB<3F3$^ _ ?"BBYO$R
B<AFR<ZF2 F ?2$B$ACF 3" O$Y=4R" h
A"<5$^ F=$A3$A3" FB R4Z$B 3$ ?"B<CD"
3$?"<B 3F =cFO$ 2$5<2F3F 3F <bA<CD"S

’=$A3$#8B$ b<2FA3" F $#?4AcF8
342F 3F FRFOFA=F $B[4$23F ?F2F F ?"8
B<CD" S

,$ 3$B$‘F2 F=$A3$2 FB R4Z$B 3$ ?"8
B<CD" F?$AFB 3" RF3" 3<2$<5"^ 3$BR"8
=F2 F FRFOFA=F 3$ B$5F ?F2F =<#F $
3" RF3" $B[4$23"^ ?F2F QF<t"S

- B<B5$#F ?$2#<5$ 4# 5$#?" F5_ 9
#<A45"B ?F2F [4$ FB R4Z$B 3$ ?"B<CD"
B$‘F# F=<"AF3FB^ ="# F =cFO$ 3$
<bA<CD" AF ?"B<CD" "4 $t52FY3FS

’B R4Z$B 3<42AFB AD" B4QB5<54$#
"B IF2i<B QF<t"B 342FA5$ F =<2=4RFCD"
A"542AF "4 $# 5vA$<BS

- 4B" 3FB R4Z$B 3<42AFB _ 2$b48
RF#$A5F3" ?$R" =i3<b" 3$ 52fAB<5"S
-QB$2OF2 FB ?2$B=2<C]$BS

@"# F =cFO$ 3$ <bA<CD" AF ?"B<CD"
$ F FRFOFA=F $B[4$23F B"Q

" O"RFA5$ AF ?"B<CD" ^ F=$A3$#8
B$ F45"#F5<=F#$A5$ FB R4Z$B 3<42AFB
$ FB R4Z$B 3$ ?"B<CD" 3F RFA5$2AF
52FB$<2FS ’B 3$#F<B R4Z$B $t5$2AFB
$ F <R4#<AFCD" <A5$2AF ?$2#FA$=$#
F?FbF3FBS ’B R4Z$B *H) o*Fs5<#$
H4AA<Ab )<bc5Bo^ ‘4A5F#$A5$ ="# FB
R4Z$B 3$ ?"B<CD" 52FB$<2FB^ B$#?2$
$B5F2D" F=$BFB ="# =cFO$ 3$ <bA<CD"
$# $ ="# F FRFOFA=F $# S

- I4A=<"AF#$A5" _ ="#FA3F3"
?$RF =$A52FR $R$52yA<=F 3" O$Y=4R" 3$
I"2#F [4$^ F" R<bF2 F <bA<CD"^ FB R48

Z$B 3<42AFB BD" F=<"AF3FB^ #FB F"
F=<"AF2 " IF2"R QF<t"^ FB #$B#FB 5$8
2D" B4F <A5$AB<3F3$ 2$34Z<3F^ ="#48
5FA3" ?F2F FB R4Z$B 3$ ?"B<CD" 3<FA8
5$<2FBS

’=$A3$#8B$ b<2FA3" F $#?4AcF8
342F 3F FRFOFA=F 3F ?"B<CD" h
?"B<CD" S

’=$A3$#8B$ ="# F $#?4AcF342F
AF ?"B<CD" $ $#?422FA3" F FRF8
OFA=F ?F2F I2$A5$ $# 3<2$CD" F" ?F<8
A$R p?"B<CD" $B5aO$RqS

!" [4F32" F=$A3$8B$ F R4Z8$B?<F
S

’?FbF#8B$ $#?422FA3" F
FRFOFA=F ?F2F 52aB $# 3<2$CD" F"
O"RFA5$ p?"B<CD" $B5aO$RqS



"

("$#

,D" I$<5"B ?4tFA3" F FRFOFA=F $#
3<2$CD" F" O"RFA5$ p?"B<CD" <AB5aO$RqS

*$BR"=FA3" F FRFOFA=F %

1F2F =<#F 8 F5<OF8B$ F B$5F 3<2$<5F
$ " 2$?$5<3"2 RF5$2FR A" 2$52"O<B"2
pB$ $[4<?F3"qS
1F2F QF<t" 8 F5<OF8B$ F B$5F $B8
[4$23F $ " 2$?$5<3"2 RF5$2FR A"
2$52"O<B"2 pB$ $[4<?F3"qS

!" [4F32" 3$ <AB524#$A5"B
F=$A3$8B$ ="# <A5$2#<5\A=<F F
R4Z8$B?<F "4 S

’B B$5FB BD" 3$BF5<OF3FB F45"#F8
5<=F#$A5$ [4FA3" " O$Y=4R" O"R5F F
?2"BB$b4<2 $# R<AcF 2$5FS

1F2F O$Y=4R"B $[4<?F3"B ="# IF8
2"R ="# Rf#?F3FB <A=FA3$B=$A5$B^
[4FA3" F $#?4AcF342F 3F FRF8
OFA=F $B5<O$2 AF ?"B<CD" ^ F" F=<8
"AF2 F B$5F ?F2F [4FR[4$2 4# 3"B RF8
3"B^ " *SHS)S 3" RF3" =4‘F B$5F $B5<8
O$2 F=<"AF3F F?FbF2a 342FA5$ " I4A8
=<"AF#$A5" 3F B$5FS

’Rb4#FB O$2B]$B ?"3$# $B5F2 $[4<8
?F3FB ="# F I4ACD" 3$ ="AO$A<\A8
=<F )FA$ =cFAb$ pB$ $[4<?F3"q 3$B8
5<AF3F F B<AFR<ZF2 4#F #43FACF 3$
IF<tFS 1F2F F5<Oa8RF^ #"O$2 F FRFOFA=F
3"B <A3<=F3"2$B 3$ 3<2$CD" ?F2F =<#F
pRF3" 3<2$<5"q "4 ?F2F QF<t" pRF3" $B8
[4$23"q B$# =c$bF2 F" I<AFR 3" =42B"
p?"B<CD" <AB5aO$RqS ’" B"R5a8RF^ F FRF8
OFA=F 2$5"2AF2a h ?"B<CD" <A<=<FRS

- <A3<=F3"2 3$ 3<2$CD" 3" RF3" B$8
R$=<"AF3" $#<5<2a L RF#?$‘"B $^ $#
B$b4<3F^ O"R5F2a F 3$BR<bF28B$ F45"8
#F5<=F#$A5$S

+B5$ B<B5$#F pB$ $[4<?F3"q ?$2#<5$
#FA5$2 " IF2"R R<bF3" ?"2 K; B$b4A8
3"B F5_ 4# 5$#?" #at<#" 3$ 97;
B$b4A3"B^ "4 B$‘F^ P F=<"AF#$A5"B
="AB$=45<O"B 3F FRFOFA=F 3$ R4Z$B 3$
?"B<CD"^ ?4tFA3"8F $# 3<2$CD" F"
O"RFA5$^ 3$?"<B 3$ 3$BR<bF3F F =cFO$
3$ <bA<CD"S

- B<B5$#F ?$2#<5$ 4# 5$#?" F5_ 9
#<A45"B ?F2F [4$ " wI"RR"~ #$x B$‘F
F=<"AF3"S ’?iB $B5$ 5$#?"^ R<bF2 $
3$BR<bF2 F =cFO$ ?F2F " F=<"AF#$A5"
3F I4ACD"S

- F=<"AF#$A5" 3F FRFOFA=F ="28
2$B?"A3$ " F=$A3<#$A5" 3F R4Z8$B?<F

A" [4F32" 3$ <AB524#$A5"BS

,$ F FRFOFA=F I"2 F=<"AF3F ?"2
#F<B 3$ 9 B$b4A3"B^ " ="#FA3" AD"
2$="Ac$=$ ="#" I4A=<"AF#$A5" 3F
I4ACD" $ F R4Z 3" IF2"R _ 3$BR<bF3FS



("$$

(#F O$Z F5<OF3"^ 342FA5$ 9; B$8
b4A3"B^ F?F2$=$2a A" 3<B?RFs 3" [4F8
32" 3$ <AB524#$A5"B^ 4#F <A3<=FCD"
3$ [4$ " B<B5$#F $B5a F5<O" ="# "
5$#?" 3$ 342FCD" ?F2F " [4FR I"<
F‘4B5F3"S

1F2F 3$BF5<OF2 " B<B5$#F d"RR"~8
#$ X"#$ QFB5F #FA5$2 F FRFOFA=F
3$ ="#FA3" AF ?"B<CD" 3$ IF2i<B
FR5"B^ 342FA5$ 4# 5$#?" B4?$2<"2 F
9 B$b4A3"BS (#F "452F #FA$<2F 3$
B$ 3$BR<bF2 $B5$ B<B5$#F _ b<2FA3" F
=cFO$ 3$ <bA<CD" AF ?"B<CD" S

1F2F R<bF2u3$BR<bF2 FB R4Z$B 3$
$#$2b\A=<F^ ?2$BB<"AF2 " Q"5D"
="# <A3<=FCD" 3$ I4ACD" F5<OF3FS

’=$A3$#8B$ F?$25FA3" R$O$#$A5$
" Q"5D" ^ <A3$?$A3$A5$ 3F ?"B<CD"
3F =cFO$ 3$ <bA<CD"S

@"# " 3<B?"B<5<O" R<bF3"^ "B <A3<8
=F3"2$B $ ^ A" [4F32" 3$ <AB8
524#$A5"B^ <R4#<AF#8B$ 3$ #"3" <A8
5$2#<5$A5$S

’ R4Z 3$ $#$2b\A=<F Bi 3$O$ B$2
F=<"AF3F ="# " O$Y=4R" ?F2F3"e
A4A=F $# #"O<#$A5"S

-QB$2O$ B$#?2$ F R$b<BRFCD"S

+# =FB" 3$ I2$AFb$# 3$ $#$2b\A8
=<F pO$Y=4R" ="# O$R"=<3F3$ F=<#F
3$ L; >#ucq^ F=$A3$#8B$ F45"#F8
5<=F#$A5$ FB R4Z$B 3$ $#$2b\A=<F
$ B<#4R5FA$F#$A5$ A" [4F32"
<R4#<AF#8B$ FB R4Z$B <A3<=F3"2FB
$ S

’ I4ACD" 3$BR<bF8B$ F45"#F5<=F8
#$A5$ [4FA3" F I2$AFb$# 3" O$Y=4R"
‘a AD" _ #F<B 42b$A5$S

+B5a 3<B?"AYO$R^ ?F2F FRb4#FB O$28
B]$B^ 4#F R4Z ?F2F " ="#?F25<#$A5"
3$ =F2bFB $ B4F I4ACD" _ <R4#<AF2
" ="#?F25<#$A5" 3$ =F2bFB [4FA3"
I"2 A$=$BBa2<" 3<B52<Q4<2 =F2bFB "4
$I$54F2 #FA45$ACD" $# R"=F<B ="#
?"4=F <R4#<AFCD"S

’ Rib<=F 3$ I4A=<"AF#$A5" 3F R4Z
3" ="#?F25<#$A5" 3$ =F2bFB OF2<F
?F2F "B O$Y=4R"B B$# 52FOF#$A5" $R_8



"

("$%

52<=" 3$ ?"25FB "4 ="# $BBF I4A=<"8
AFR<3F3$^ 3F B$b4<A5$ I"2#F%

- Q"5D" 3$ F=$A3<#$A5" 3F R4Z 3"
="#?F25<#$A5" 3$ =F2bFB $B5a
R"=FR<ZF3" A" ="A‘4A5" 3$ Q"5]$B AF
a2$F =$A52FR 3" ?F<A$RS

’ ?"B<CD" 3"B Q"5]$B ?"3$ OF2<F2
B$b4A3" F O$2BD" 3" O$Y=4R"S

’" ?2$BB<"AF2 " Q"5D" ^ " )+*
3" Q"5D" F=$A3$2a AF ="2 O$23$ $ "
="#?F25<#$A5" 3$ =F2bFB B$2a <R4#<8
AF3"S

’" ?2$BB<"AF2 " Q"5D" A"OF#$A5$^
" " )+* 3" Q"5D" B$ F?FbF2a $ F
Rf#?F3F 3" ="#?F25<#$A5" 3$ =F28
bFB B$2a F?FbF3FS

,$ F =cFO$ 3$ <bA<CD" $B5<O$2 $#
$ F Rf#?F3F 3" ="#?F25<#$A5"

3$ =F2bFB F=$BF $^ $# B$b4<3F^ 3$B8
R<bF2#"B F EbA<CD"^ F Rf#?F3F 3"
="#?F25<#$A5" 3$ =F2bFB B$ F?FbFS
- <3$"b2F#F 3" Q"5D" B$ F?FbF2aS

’?iB 3$BR<bF2 F <bA<CD" 342FA5$
7L #<A45"B^ F<A3F B$2a ?"BBYO$R R<bF2
"4 3$BR<bF2 F Rf#?F3F 3" ="#?F25<8
#$A5" 3$ =F2bFBS

@"# F =cFO$ 3$ <bA<CD" 3$BR<bF3F^
"4 #$B#" B$# F =cFO$ $B5F2 AF <bA<8
CD"^ =FB" B$‘F $B[4$=<3F F <R4#<AF8
CD" 3" ="#?F25<#$A5" 3$ =F2bFB R<8
bF3F^ F?2"t<#F3F#$A5$ F?iB 7L #<8
A45"B^ B$ 3$BR<bF2a F45"#F5<=F#$A5$S
+B5F FCD" $O<5F F 3$B=F2bF 3F QF5$2<FS

- F=$A3<#$A5" 3F R4Z 3" ="#?F28
5<#$A5" 3$ =F2bFB ?"3$ B$2 2$FR<ZF3"
F52FO_B 3" G"5D" B$# F =cFO$ 3$
<bA<CD" $B5F2 A" ="#45F3"2 3$ <bA<8
CD" $ B$# F=$A3<#$A5" 3" )+*S

@"# " O$Y=4R" $# #"O<#$A5" AD"
_ ?"BBYO$R F=$A3$2 F Rf#?F3FS 1"8
2_#^ ="# " O$Y=4R" ?F25<A3" 3" 2$8
?"4B" ="# F Rf#?F3F F=$BF^ F?iB 9;
>#uc^ F Rf#?F3F F?FbF2aS



("$&

1F2F $BBFB O$2B]$B AD" $B5a ?2$8
B$A5$ " Q"5D" 3$ F=$A3<#$A5" 3F R4Z
3" ="#?F25<#$A5" 3$ =F2bFB A" ="A8
‘4A5" 3$ Q"5]$B AF a2$F =$A52FR 3"
?F<A$RS - ="#?"25F#$A5" 3F R4Z B$2a
" B$b4<A5$%

’ R4Z B$ F=$A3$2a ="# F FQ$2542F
3$ [4FR[4$2 ?"25FS
’ R4Z B$ F=$A3$2a ="# " 3$B52F8
OF#$A5" O<F 5$R$="#FA3"^ #FA48
FR#$A5$ AFB #FCFA$5FB <A5$2AFB
3FB ?"25FB 3<FA5$<2FB "4 O<F =cFO$
A" =<R<A32" $t5$2A" 3F ?"25F 3<8
FA5$<2F RF3" #"5"2<B5FS
’ R4Z B$ F?FbF2a ="# " 52FOF8
#$A5" $R_52<=" 3FB ?"25FB^ B$‘F
O<F 5$R$="#FA3"^ #FA4FR#$A5$
AFB #FCFA$5FB <A5$2AFB 3FB ?"28
5FB 3<FA5$<2FB^ O<F =cFO$ A" =<8
R<A32" $t5$2A" 3F ?"25F 3<FA5$<2F
RF3" #"5"2<B5F "4 [4FA3" F O$R"8
=<3F3$ 3" O$Y=4R" 4R52F?FBBF2 "B
L >#ucS

@FB" F R4Z 3" ="#?F25<#$A5" 3$
=F2bFB 5$AcF B<3" F=$BF 3$O<3" F
FQ$2542F 3$ 4#F 3FB ?"25FB 52FB$<2FB
pB$ $[4<?F3"q^ F?iB F I$=cF#$A5" 3F
#$B#F F R4Z AD" B$ F?FbF2a^ BFRO"
B$ I"2 $I$54F3" " 52FOF#$A5" $R_52<="
3FB ?"25FB^ B$‘F O<F 5$R$="#FA3"^ #F8
A4FR#$A5$ AFB #FCFA$5FB <A5$2AFB
3FB ?"25FB 3<FA5$<2FB "4 O<F =cFO$ A"
=<R<A32" $t5$2A" 3F ?"25F 3<FA5$<2F
RF3" #"5"2<B5F^ "4 F<A3F [4FA3" F
O$R"=<3F3$ 3" O$Y=4R" 4R52F?FBBF2 "B
L >#ucS

@"# F =cFO$ 3$ <bA<CD" $# ^
AD" cFO$A3" A$Ac4#F 3FB B<54FC]$B
=<5F3FB F=<#F ?F2F F?FbF2 F R4Z^ F
#$B#F I<=F2a F=$BF ?"2 4# 5$#?"
#at<#" 3$ 7L #<A45"BS

@"# F =cFO$ 3$ <bA<CD" $#
"4 $# ^ AD" cFO$A3" A$Ac4#F
3FB B<54FC]$B =<5F3FB F=<#F ?F2F F?F8
bF2 F R4Z^ F R4Z 3" ="#?F25<#$A5" 3$

=F2bFB I<=F2a F=$BF ?"2 5$#?" <A3$8
5$2#<AF3"S

1F2F F=$A3$2 "B IF2i<B 3$ A$QR<AF
^ ?2$BB<"AF2 " Q"5D" ="# <A3<=F8

CD" 3$ I4ACD" F5<OF3F A" [4F32" 3$
<AB524#$A5"B ?F2F R<bF2u3$BR<bF2 "B IF8
2i<B 3$ A$QR<AFS -B IF2i<B 3$ A$QR<AF
BD" 3$BR<bF3"B =F3F O$Z [4$ F =cFO$
3$ <bA<CD" _ 3$BR<bF3FS 1F2F R<ba8
R" A"OF#$A5$ _ A$=$BBa2<" ?2$BB<"8
AF2 " Q"5D"S d4A=<"AF B"#$A5$ ="#
F =cFO$ 3$ <bA<CD" AF ?"B<CD" S

’ ?"B<CD" 3"B Q"5]$B ?"3$ OF2<F2
B$b4A3" F O$2BD" 3" O$Y=4R"S



"

("$’

r4FA3" " IF2"R 3$ A$QR<AF _ R<8
bF3"^ F=$A3$8B$ F R4Z8$B?<F ="22$B8
?"A3$A5$ B<54F3F A" [4F32" 3$ <AB8
524#$A5"BS

- IF2"R 3$ A$QR<AF ?"3$ B$2 F=<"8
AF3" ="# [4FR[4$2 ?"B<CD" 3F FRF8
OFA=F $B[4$23F^ ="A543"^ B$ F FRF8
OFA=F $B5<O$2 AF ?"B<CD" o-o^ F *H) _
3$BR<bF3F $ F R4Z 3$ ?"B<CD" _ F=$BFS

- ="A‘4A5" 3F R4Z <A5$2AF ?"BB4< K
B<54FC]$B 3<B5<A5FB^ 3$ F="23" ="# F
?"B<CD" 3" <A5$224?5"2%

?$2#FA$A5$#$A5$ R<8
bF3FS

F=$A3$8B$^ ?F2F FRb4#FB
O$2B]$B^ B"#$A5$ ="# FB ?"25FB
FQ$25FBS

?$2#FA$A5$#$A5$
3$BR<bF3FS

- ="A‘4A5" 3F R4Z <A5$2AF ="# #<8
=2"I"A$ <A5$b2F3" ?"BB4< FB B$b4<A5$B
I4AC]$B 3<B5<A5FB^ ="A52"RF3FB ?$R"
<A5$224?5"2 %

?$2#FA$A5$#$A5$ R<bF3FS

F=$A3$8B$^
[4FA3" 3<B?"AYO$R^ B"#$A5$ ="#
FB ?"25FB FQ$25FBS

?$2#FA$A5$#$A5$
3$BR<bF3FS

+# FRb4#FB O$2B]$B^ ="# F
<R4#<AFCD" <A5$2AF AF ?"B<CD" A$48
52Fu?"25FB^ ?F2F ?2"?"2=<"AF2 #F<B
Fb<R<3F3$ AF $A52F3F A" O$Y=4R"^
$# $B?$=<FR $# R4bF2$B ?"4="
<R4#<AF3"B^ F=$A3$8B$ F Rf#?F3F
3F R4Z <A5$2AF [4FA3" _ 3$B52FOF3F
4#F 3FB ?"25FBS

r4FA3" B$ FQ2$ 4#F 3FB ?"25FB
RF5$2F<B^ F R4Z <A5$2AF F=$A3$8B$ ?"2
52\B #<A45"BS ,$ F ?"25F $B5a FQ$25F
?"2 #F<B 3$ 52\B #<A45"B^ F Rf#?F3F
3F R4Z <A5$2AF _ 3$BR<bF3F F5_ F ?2i8
t<#F 2$FQ$2542F 3$ 4#F 3FB ?"25FBS

,$ 342FA5$ "B 52\B #<A45"B I"2 I$8
=cF3F FB ?"25FB _ F5<OF3" 4#F B$8
b4A3F ="A5Fb$# 3$ 5$#?" 3$ 7; B$8
b4A3"B [4$ _ <A5$22"#?<3F B$ F =cFO$
3$ <bA<CD" I"2 ="R"=F3F AF ?"B<CD"

S

r4FA3" FB ?"25FB BD" 52FOF3FB ?"2
#$<" 3$ 5$R$="#FA3" "4 I$=cF342FB
3FB ?"25FB 3<FA5$<2FB^ F R4Z <A5$2AF
B$ F?FbF 7; B$b4A3"B F?iB " 52FOF8
#$A5"S



("$)

1F2F O$Y=4R"B B$# 52FOF $R_52<=F^
F=$A3$8B$ F Rf#?F3F 3F R4Z <A5$2AF
B"#$A5$ [4FA3" _ 3$B52FOF3F F ?"25F
3<FA5$<2F RF3" $B[4$23" p#"5"2<B5FqS

!F ?"B<CD" pR<bF3Fq^ F Rf#?F3F
?$2#FA$=$ F=$BF $ B$ F?FbF 3$?"<B
3$ 7L #<A45"BS

,$ 342FA5$ F ="A5Fb$#^ 4#F 3FB
?"25FB I"2 FQ$25FuI$=cF3F^ F ="A5F8
b$# 2$="#$CFS

’ FRFOFA=F 3<2$<5F B"Q " O"RFA5$
2$vA$ 5"3"B "B ="#FA3"B ?F2F F R<#8
?$ZF 3" ?F2F8Q2<BFS

!D" 45<R<ZF2 " R<#?F3"2 ?F2F 2$5<2F2
A$O$ "4 b$R" F=4#4RF3"B A" ?F2F8
Q2<BFS !$B5FB ="A3<C]$B^ B$ " R<#?F8
3"2 3" ?F2F8Q2<BF I"2 B4Q#$5<3" F 4#
$BI"2C" $t=$BB<O"^ F5<OF8B$ F ?2"5$8
CD" 3" #"5"2^ [4$ <A<Q$ " B$4 I4A=<8
"AF#$A5" 342FA5$ FRb4AB B$b4A3"BS

,$ F I4A=<"AFR<3F3$ AD" I"2 ?"B5$8
2<"2#$A5$ 2$B5FQ$R$=<3F^ #$B#" F?iB
4#F A"OF ?F25<3F 3" O$Y=4R"^ ="A5F8
5F2 F S

g F="AB$RcaO$R AD" F=<"AF2 " R<#8
?F3"2 3" ?F2F8Q2<BF ="# FB ?FRc$5FB
R$OFA5F3FBS

+B5F F5<543$ ?2$B$2OF "B R<#?F3"8
2$BS

d4A=<"AF B"#$A5$ ="# F =cFO$ 3$
<bA<CD" AF ?"B<CD" S

- F2" ?"3$ FBB4#<2 FB B$b4<A5$B
?"B<C]$B%

7S )<#?F3"2 3" ?F2F8Q2<BF 3$B8
R<bF3"

9S % d4A=<"AF#$A5"
<A5$2#<5$A5$S

KS % d4A=<"AF#$A5" ="A5YA4"
R$A5"S

MS % d4A=<"AF#$A5" ="A5YA4"
2a?<3"S

LS % I4A=<"AF8
#$A5" ="A5YA4" 2a?<3" p?"B<CD"
qS



"

("$*

*$BR"=FA3" F FRFOFA=F ?F2F =<#F
p?"B<CD" <AB5aO$Rq^ F5<OF8B$ F I4ACD"
5$#?"2a2<F% " I4A=<"AF#$A5" $B5a R<8
#<5F3" F" 5$#?" $# [4$ B$ #FA8
5_# #FA4FR#$A5$ F FRFOFA=F A$B5F
?"B<CD"S ’ B"R5F2 F FRFOFA=F^ $B5F
O"R5F h B4F ?"B<CD" ?F2FA3" F45"#F8
5<=F#$A5$ " R<#?F3"2 3" ?F2F8Q2<BFS
+B5F I4ACD" _ v5<R ?F2F 2$#"O$2^ ?"2
$t$#?R"^ ?$[4$AFB F=4#4RFC]$B 3$
B4‘$<2F 3" ?F2F8Q2<BF^ "4 " "2OFRc"
#F5<AFRS

’5$ACD"% $B5F I4ACD" AD" F5<OF "
RFOF3"2 3" ?F2F8Q2<BFS 1F2F $Bb4<=cF2
" RY[4<3" 3" RFOF3"2 A" ?F2F8Q2<BF^ _
A$=$BBa2<" 4BF2 F I4ACD" 3$ RFOFb$#S

@"# " F2" AF ?"B<CD" 9^ " R<#8
?F3"2 3" ?F2F8Q2<BF F3F?5F F45"#F8
5<=F#$A5$ F O$R"=<3F3$ 3$ I4A=<"AF8
#$A5" h O$R"=<3F3$ 3" O$Y=4R"S

14tF2 F FRFOFA=F ?F2F " O"RFA5$
p?"B<CD" <AB5aO$Rq ?F2F F=<"AF2 " RF8
OF3"2 3" ?F2F8Q2<BFS

’" #FA5$2 F FRFOFA=F ?4tF3F^
F5<OF8B$ F45"#F5<=F#$A5$^ ="# 4#
vA<=" #"O<#$A5"^ " ‘F5" 3" RFOF3"2
3" ?F2F8Q2<BF $ " ?2i?2<" R<#?F3"2S

- I4A=<"AF#$A5" 3" R<#?F3"2 3"
?F2F8Q2<BF ="A5<A4F F?iB 3$BR<bF8
#$A5" 3F FRFOFA=F $ $t$=45F 52\B
?FBBF3FB I<AF<BS

- =<=R" _ 5$2#<AF3" ?"2 4#F ?FB8
BF3F 3" R<#?F3"2 3" ?F2F8Q2<BF =$2=F
3$ J B$b4A3"B 3$?"<BS

)<#?F2^ ?$2<"3<=F#$A5$^ F ?F25$ 3$
Q"22F=cF 4BFA3" ?2"345"B F3$[4F8
3"BS ,4QB5<54<2 FB ?FRc$5FB B$ " R<#8
?F3"2 3$ Q"22F=cF $B5<O$2 3$I"2#F3"
"4 bFB5"S +# 5"3" =FB"^ F="AB$RcF8
B$ F B4QB5<54<8RFB 4#F O$Z ?"2 FA"S

k<F‘F2 ="# FB ?FRc$5FB 3" R<#?F8
3"2 3" ?F2F8Q2<BF 3$BbFB5F3FB 2$?2$8
B$A5F 4# b2FO$ 2<B=" $ 2$34Z$# F O<8
B<Q<R<3F3$ $# =FB" 3$ #aB ="A3<C]$B
F5#"BI_2<=FBS

@"A34ZF B$#?2$ ="# B$b42FACFS

!D" R<bF2 "B R<#?F3"2$B 3" ?F2F8
Q2<BF B"Q2$ " O<32" B$="S ,"#$A5$
3$O$# B$2 45<R<ZF3"B $B5FA3" " O<32"
#"RcF3" $ R<O2$ 3$ <#?42$ZFB^ 5F<B
="#"% 5$22F^ QF22"^ F2$<F^ $5=S^ B"Q
?$AF 3$ B$ 3FA<I<=F2$# F Q"22F=cF $
" ?2i?2<" O<32"S

!D" 3$O$ B$2 F?R<=F3" A$Ac4#
5<?" 3$ ?2"345" c<32"22$?$R$A5$ "4
c<32"IiQ<="^ <A=R4<A3" =2<B5FR<ZFCD"
3$ O<32"BS ’ F?R<=FCD" 3$B5$B ?2"8
345"B 2$34Z F $I<=<\A=<F 3" B<B5$#F
3$ R<#?F3"2$B^ =F4BFA3" 52$?<3FCD"^
24Y3" $ #a O<B<Q<R<3F3$^ Q$# ="#"



("$+

3$BbFB5$ ?2$#F542" 3F Q"22F=cF 3FB
?FRc$5FBS

)$OFA5F2 " Q2FC" 3" R<#?F3"2
3" ?F2F8Q2<BFS
H$5<2F2 F ?FRc$5F ?2$BB<"AFA3"
FB 34FB 52FOFB ?F2F QF<t"^
3$B$AbF5FA3"8F 3" Q2FC" S
&"A5F2 F ?FRc$5F A"OF
<A52"34Z<A3"8F AF 2$B?$=5<OF
B$3$ 3" Q2FC" $ =$25<I<=FA3"8B$
3$ [4$ I<[4$ Q$# ="R"=F3FS

!D" ?4tF2 F ?FRc$5F ?$RF ?$CF 3$
Q"22F=cFS

,$ " ‘F5" AD" BF<2^ FA5$B 3$ 543"^
O$2<I<=F2 B$ ca RY[4<3" A" 2$B$2OF5i8
2<"e O$2 ?F2ab2FI" wk$2<I<=FCD" 3"B
AYO$<BxS

-B RFOF3"2$B 3" ?F2F8Q2<BF ‘a
O$$# ="# F 3<2$CD" 3"B $Bb4<=c"B
2$b4RF3FB^ AD" B$A3" A$=$BBa2<F A$8
Ac4#F FCD" F3<=<"AFRS

k$2<I<=F2 B$ " I42" 3$ BFY3F 3"B
RFOF3"2$B AD" $B5a $A54?<3"S

-B ‘F5"B 3" RFOF3"2 3" ?F2F8Q2<BF
?"3$# B$2 "2<$A5F3"B 2$b4RFA3" F 3<8

2$CD" 3"B $Bb4<=c"BS (BF2 4#F =cFO$
3$ I$A3F F?2"?2<F3F ?F2F 2$?"B<=<"8
AF2 " ‘F5" F54FA3" A" 3<2$=<"AF3"2 S
-B ‘F5"B 3$O$# B$2 F?"A5F3"B ?F2F
KuM 3F FR542F 3" ?F2F8Q2<BF 3$ #F8
A$<2F [4$ "B #$B#"B B$‘F# F?"A5F8
3"B ?F2F " ?"A5" #F<B FR5" FR=FACF3"
?$R" #"O<#$A5" 3FB ?FRc$5FB S



"

("$,

- F2 _ 3<B52<Q4Y3" A" <A5$2<"2 3" O$Y=4R" F52FO_B 3"B 3<I4B"2$BS

-B 3<I4B"2$B ?F2F 3$B$#QFCF#$A5" 3"B O<32"B RF5$2F<B 3<FA5$<2"B $ ?F2F 3$B$#QFCF#$A5" 3" ?F2F8Q2<BF BD"
I<t"BS

-B 3<I4B"2$B =$A52F<B $ RF5$2F<B ?"3$# B$2 "2<$A5F3"B ?F2F 3<2$=<"AF#$A5" 3" IR4t" 3$ F2 ?F2F =<#F^ QF<t"^
$B[4$23F $ 3<2$<5FS

’Q$2542FB RF5$2F<B <AI$2<"2$B ?F2F $AO<F2 F2 F"B ?_B 3" #"5"2<B5F $ 3" ?FBBFb$<2" 3<FA5$<2"S



("%-

,$R$5"2 ?F2F R<bF2 " O$A5<RF3"2S
@42B"2 ?F2F R<bF2 F I4ACD" 3$

2$=<2=4RFCD"S

8 EA52"34CD" 3" F2 $t5$2A"
FQ$25FS

8 EA52"34CD" 3" F2 $t5$2A"
I$=cF3FS *$O$ B$2 45<R<ZF3F ?2$8
I$2$A=<FR#$A5$ [4FA3" B$ 52FI$bF
?"2 2$b<]$B ?"$<2$A5FB "4 ="#
#4<5F ?"R4<CD" 3" F2 p5vA$<B^ $A8
bF22FIF#$A5"B^ $5=SqS

,$R$5"2 ?F2F 3<B52<Q4<CD" 3"
F2S

8 dR4t" 3$ F2 3<2$=<"AF3"
?F2F " ="2?" 3"B ?FBBFb$<2"Be
A$B5F ?"B<CD"^ #FA5$2 "B 3<I4B"8

2$B =$A52F<B $ RF5$2F<B ="#?R$5F8
#$A5$ FQ$25"BS

8 dR4t" 3$ F2 3<2$=<"AF3" F"
?F2F8Q2<BFS

,$R$5"2 ?F2F 2$b4RF2 F 5$#?$8
2F542F 3" F2 p#<B542F F2 [4$A5$uF2
F 5$#?$2F542F F#Q<$A5$qS

,$R$5"2 ?F2F R<bF2 " O$A5<RF8
3"2 $ $B="RcF 3F O$R"=<3F3$ 3$8
B$‘F3FS

@42B"2 ?F2F R<bF2 F I4ACD" 3$
2$=<2=4RFCD"S

,$R$5"2 ?F2F F 3<B52<Q4<CD" 3"
F2S

8 dR4t" 3$ F2 3<2$=<"AF3"
?F2F " ="2?" 3"B ?FBBFb$<2"Be
A$B5F ?"B<CD"^ #FA5$2 "B 3<I4B"8
2$B =$A52F<B $ RF5$2F<B ="#?R$5F8
#$A5$ FQ$25"BS

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_B $ F" 2"B5"S

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_BS

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_B $ F" ?F2F8Q2<BFS

8 dR4t" 3$ F2 3<2$=<"AF3" F"
?F2F8Q2<BFS

7S ,$R$5"2 ?F2F 2$b4RF2 F 5$#?$2F8
542F 3" F2% ?"A5$<2" A" B$5"2
O$2#$Rc"S

9S ,$R$5"2 3" O$A5<RF3"2% Q"5D" AF
O$R"=<3F3$ 3$B$‘F3FS

KS ,$R$5"2 ?F2F F 3<B52<Q4<CD" 3"
F2% F?"A5F2 $# ?F2F F[4$8
=$2 "B ?_B $^ F" #$B#" 5$#?"^
3$B$#QFCF2 " ?F2F8Q2<BFS

?F2F $AO<F2 F2 F"B ?_B $ F"
2"B5"S



"

("%#

MS @42B"2 3$ 2$=<2=4RFCD"% ?F2F
"Q5$2 4# F[4$=<#$A5" #F<B 2a8
?<3"^ 3$BR"=F2 " =42B"2 3F 2$8
=<2=4RFCD" 3$ F2 ?F2F F ?"B<CD"

^ $[4<OFR$A5$ h =<2=4RFCD" B"8
#$A5$ 3" F2 <A5$2A"S

1F2F B$ $O<5F2 F B$ABFCD" 3$ $A‘""^
I$=cF2 "B 3<I4B"2$B =$A52F<B [4FA3"
I"2 45<R<ZF2 " F[4$=<#$A5"S

.2FI$bFA3" $# $B52F3FB 3$ 5$22F "4
2$b<]$B ?"$<2$A5FB $# b$2FR^ _ F="A8
B$RcF3" F5<OF2 F 2$=<2=4RFCD" 3" F2
?F2F ?2$O$A<2 F <AI<R52FCD" 3$ ?"$<2F^
"4 "452" 5<?" 3$ ?F25Y=4RFB A" <A5$8
2<"2 3" O$Y=4R"S

7S *<I4B"2$B 3$ F2 =$A52F<B $ RF5$8
2F<B% ="#?R$5F#$A5$ FQ$25"BS

9S ,$R$5"2 ?F2F F 5$#?$2F542F 3"
F2% F?"A5F2 A" B$5"2 FZ4RS

KS ,$R$5"2 3" O$A5<RF3"2% ?"B<=<"8
AF2 AF O$R"=<3F3$ 3$B$‘F3FS

MS ,$R$5"2 ?F2F F 3<B52<Q4<CD" 3"
F2% F?"A5F2 $# S

LS @42B"2 ?F2F F 2$=<2=4RFCD" 3$
F2 AF ?"B<CD" ^ $[4<OFR$A5$ h
<A52"34CD" 3$ F2 $t5$2A"S

@"# " =42B"2 AF ?"B<CD" _
F5<OF3F B"#$A5$ F =<2=4RFCD" 3" F2
<A5$2A"S

’ I4ACD" 3$ 2$=<2=4RFCD" _ v5<R
?2<A=<?FR#$A5$ $# ="A3<C]$B 3$
I"25$ ?"R4<CD" $t5$2AF p$AbF22FIF8
#$A5"B^ 52fAB<5" $# 5vA$R^ $5=SqS !D"
_ F="AB$RcF3"^ A" $A5FA5"^ 4# 4B"
#4<5" ?2"R"AbF3" 3$B5F I4ACD"^
$B?$=<FR#$A5$ B$ c"4O$2 #4<5FB ?$B8
B"FB A" O$Y=4R"^ 4#F O$Z [4$ AD"
?"BB<Q<R<5F F 2$A"OFCD" 3" F2 <A5$2A"S

’Rb4#FB O$2B]$B^ ="# F[4$=$3"2^
$B5D" $[4<?F3FB ="# I<R52" <AB5FRF3"
AF =F<tF 3$ O$A5<RFCD"^ ="# " "Q‘$8
5<O" 3$ I<R52F2 " F2 $AO<F3" ?F2F " <A8
5$2<"2 3" O$Y=4R"S

,$ I"2 "QB$2OF3" 4#F 3<#<A4<CD"
AF OFZD" 3$ F2 ?$R"B 3<I4B"2$B^ O$2<8

I<=F2 FB ="A3<C]$B 3" I<R52" p[4FA3"
3<B?"AYO$Rq $ B4QB5<54Y8R" B$ A$=$BBa8
2<" pO$2 B4QB5<54<CD" 3" I<R52" 3" F28
="A3<=<"AF3" A" 1RFA" 3$ &FA45$A8
CD"qS

,$R$5"2 ?F2F 2$b4RF2 F
5$#?$2F542F 3" F2 p#<B542F F2
[4$A5$uI2<"qS

,$R$5"2 ?F2F R<bF2u3$BR<bF2 "
F28="A3<=<"AF3" $ $B="Rc$2 F O$8
R"=<3F3$ 3$B$‘F3FS

,$R$5"2 ?F2F FQ2<2 "4 I$=cF2 F
2$=<2=4RFCD" 3" F2S



("%$

,$R$5"2 ?F2F F 3<B52<Q4<CD" 3"
F2S

8 dR4t" 3$ F2 3<2$=<"AF3"
?F2F " ="2?" 3"B ?FBBFb$<2"Be
A$B5F ?"B<CD"^ #FA5$2 "B 3<I4B"8
2$B =$A52F<B $ RF5$2F<B ="#?R$5F8
#$A5$ FQ$25"BS

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_B $ F" 2"B5"S

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_BS

8 dR4t" 3$ F2 3<2$=<"AF3" F"B
?_B $ F" ?F2F8Q2<BFS

8 dR4t" 3$ F2 3<2$=<"AF3" F"
?F2F8Q2<BFS

- B<B5$#F 45<R<ZF IR4<3" 2$I2<b$2FA5$
H7KMF [4$^ $# =FB" 3$ OFZF#$A5"B
F=<3$A5F<B^ AD" ?2$‘43<=F " #$<" F#8
Q<$A5$S

!4A=F 45<R<ZF2 " IR4<3" H79^ <A8
="#?F5YO$R ="# "B ="#?"A$A5$B 3"
?2i?2<" B<B5$#FS

1F2F "Q5$2 4# 2$BI2<F#$A5" 2a?<3"
3" cFQ<5a=4R" $# O$Y=4R"B $[4<?F8
3"B ="# F28="A3<=<"AF3"^ "?$2F2 "
B<B5$#F ="AI"2#$ <A3<=F3"%

7S ,$R$5"2 ?F2F F 5$#?$2F542F 3"
F2 5"5FR#$A5$ ?"B<=<"AF3" h
$B[4$23F

9S ,$R$5"2 3" O$A5<RF3"2
?"B<=<"AF3" AF O$R"=<3F3$
#at<#FS

KS ,$R$5"2 3$ 3<B52<Q4<CD" 3" F2
F?"A5F3" ?F2F S @"A52"RF2
?F2F [4$ 5"3FB FB BFY3FB 3$ F2
$B5$‘F# 5"5FR#$A5$ FQ$25FBS

@"# " B$R$5"2 AF ?"B<CD"
_ F5<OF3F B"#$A5$ F =<2=4RFCD"
3" F2 <A5$2A"S
’ O$2BD" ="# F28="A3<=<"AF3"
$B5a $[4<?F3F ="# I<R52"^
<AB5FRF3" AF =F<tF 3$
F28="A3<=<"AF3"^ ="# "
"Q‘$5<O" 3$ I<R52F2 $ $O<5F2

"3"2$B A" F2 $AO<F3" ?F2F "
<A5$2<"2 3" O$Y=4R"S
,$ I"2 "QB$2OF3" 4#F
3<#<A4<CD" AF OFZD" 3$ F2
?$R"B 3<I4B"2$B^ O$2<I<=F2 FB
="A3<C]$B 3" I<R52" p[4FA3"
3<B?"AYO$Rq $ B4QB5<54Y8R" B$
A$=$BBa2<" pO$2 B4QB5<54<CD"
3" I<R52" 3" F28="A3<=<"AF3"
A" 1RFA" 3$ &FA45$ACD"^
A" =F?Y54R" &FA45$ACD" $
=4<3F3"B ="# " B$4 O$Y=4R"qS

MS )<bF2 " F28="A3<=<"AF3" ?2$BB<8
"AFA3" " B$R$5"2 F ?F25<2 3F
?"B<CD" 7 pF R4Z8$B?<F A" B$R$5"2
<2a F=$A3$2qS

LS ,$ ?"BBYO$R^ FQ2<2 5"5FR#$A5$^ "4
?$R" #$A"B 4# ?"4="^ FB ‘FA$8
RFB 3FB ?"25FB 3<FA5$<2FB ?"2 4#
Q2$O$ ?$2Y"3" p9 F K #<A45"B A"
#at<#"q ?F2F [4$ cF‘F 4#F =<28
=4RFCD" #F<B <A5$ABF 3" F2 A"
cFQ<5a=4R"S +# B$b4<3F^ I$=cF2
FB ‘FA$RFBS



"

("%%

1F2F FB I4AC]$B 3$ F[4$=<#$A5" $
O$A5<RFCD"^ AD" R<bF2 " ="A3<=<"AF8
3"2^ #FB 45<R<ZF2 " B<B5$#F A"2#FR 3$
F[4$=<#$A5" $ O$A5<RFCD"S

@"# " =42B"2 ?"B<=<"AF3" $# ^
_ F5<OF3F B"#$A5$ F =<2=4RFCD" 3" F2
<A5$2A"S

@"# F 5$#?$2F542F $t5$2AF #4<5"
FR5F^ F 2$=<2=4RFCD" F=$R$2F " 2$BI2<F8
#$A5" 3" F2S ’R_# 3<BB"^ _ ?F25<=48
RF2#$A5$ v5<R $# ="A3<C]$B 3$ I"25$
?"R4<CD" $t5$2AF p$AbF22FIF#$A5"B^
52fAB<5" $# 5vA$R^ $5=SqS !D" _ F="A8
B$RcF3"^ A" $A5FA5"^ 4# 4B" #4<5"
?2"R"AbF3" 3$B5F I4ACD"^ $B?$=<FR8
#$A5$ B$ c"4O$2 #4<5FB ?$BB"FB A"
O$Y=4R"^ 4#F O$Z [4$ AD" ?"BB<Q<R<5F
F 2$A"OFCD" 3" F2 <A5$2A"S

.2FI$bFA3" $# $B52F3FB 3$ 5$22F "4
2$b<]$B ?"$<2$A5FB $# b$2FR^ _ F="A8

B$RcF3" F5<OF2 F 2$=<2=4RFCD" 3" F2
?F2F ?2$O$A<2 F <AI<R52FCD" 3$ ?"$<2F^
"4 "452" 5<?" 3$ ?F25Y=4RFB A" <A5$8
2<"2 3" O$Y=4R"S

’ 45<R<ZFCD" ="AB5FA5$ 3"
F28="A3<=<"AF3" ?"3$ 2$B4R5F2^
="# " 5$#?"^ AF I"2#FCD" 3$
#F4 =c$<2" 3$O<3" F" F=v#4R"
3$ ?"$<2F $ 4#<3F3$ A" B<B5$#F
3$ F28="A3<=<"AF3"^ IF=<R<5FA3" F
?2"R<I$2FCD" 3$ I4Ab"B $ QF=5_2<FBS

1F2F#<A<#<ZF2 " ?2"QR$#F 3$#F4
=c$<2"^ _ 2$="#$A3F3"^ B$#FAFR8
#$A5$^ 3$BR<bF2 " F28="A3<=<"AF3"
$ R<bF2 " F[4$=$3"2^ A" #at<#"^
=$2=F 3$ L F 7; #<A45"B FA5$B 3$
$B5F=<"AF2 " O$Y=4R"^ ?F2F [4$ F
4#<3F3$ 3" B<B5$#F B$‘F $R<#<AF3FS

- I<R52" 3" F28="A3<=<"AF3"^
[4FA3" 3<B?"AYO$R^ 3$O$ B$2 B4QB5<8
54Y3" ="# #F<"2 I2$[4\A=<F^ B$ "
O$Y=4R" 52FAB<5F2 I2$[4$A5$#$A5$ $#
$B52F3FB 3$ #4<5F ?"$<2F "4 I<=F2
$B5F=<"AF3" 3$QF<t" 3$ a2O"2$BS

*42FA5$ " <AO$2A"^ " B<B5$#F 3$
F28="A3<=<"AF3" 3$O$ B$2 ="R"=F3"
$# I4A=<"AF#$A5" ?$R" #$A"B 4#F

O$Z ?"2 #\B $ ?"2 =$2=F 3$ 7; #<8
A45"B^ ?F2F $I$<5" 3$ #FA45$ACD" 3"
B<B5$#FS

’A5$B 3" O$2D"^ O$2<I<=F2 F $I<=<\A8
=<F 3" B<B5$#F AF

S

- F28="A3<=<"AF3" _ #4<5" v5<R
?F2F F=$R$2F2 " 3$B$#QFCF#$A5"^
?"<B 3$B4#<3<I<=F " F2S g B4I<=<$A5$
2$b4RF2 "B ="#FA3"B ?F2F F I4ACD"
3$ 3$B$#QFCF#$A5" $ F5<OF2 " ="A8
3<=<"AF3"2^ F?$25FA3" " B$R$5"2 S

1F2F8Q2<BF $ O<32"B RF5$2F<B

7S @"A3<=<"AF3"2 3$ F2 R<bF3"% B$8
R$5"2 S

9S ,$R$5"2 ?F2F F 5$#?$2F542F 3"
F2 % p="#?R$5F#$A5$ b<2F3"
?F2F F 3<2$<5Fq ?F2F 3<FB I2<"B "4
p="#?R$5F#$A5$ b<2F3" ?F2F F
$B[4$23Fq ?F2F 3<FB [4$A5$BS

KS ,$R$5"2 3" O$A5<RF3"2 % ?"B<=<8
"AF2 AF O$R"=<3F3$ #at<#FS



("%&

MS ,$R$5"2 ?F2F F 3<B52<Q4<CD" 3" F2
% F?"A5F2 $# S

LS H$=<2=4RFCD" 3" F2 % 3$BR<bF3FS

’?iB " 3$B$#QFCF#$A5"^ 4BF2 "B
="#FA3"B ?F2F #FA5$2 FB ?$2I$<5FB
="A3<C]$B 3$ O<B<Q<R<3F3$S

7S ,$R$5"2 ?F2F F 5$#?$2F542F 3"
F2% F?"A5F2 A" B$5"2 O$2#$Rc"
p="#?R$5F#$A5$ b<2F3" ?F2F F
3<2$<5FqS

9S ,$R$5"2 3" O$A5<RF3"2% ?"B<=<"8
AF2 AF O$R"=<3F3$ #at<#FS

KS ,$R$5"2 ?F2F F 3<B52<Q4<CD" 3"
F2% F?"A5F2 $# S

MS ,$R$5"2 ?F2F F 2$=<2=4RFCD" 3"
F2 AF ?"B<CD" ^ $[4<OFR$A5$ h
<A52"34CD" 3$ F2 $t5$2A"S

1F2F ?R$AF $I<=<\A=<F AF "?$2F8
CD" 3$ 3$B$#QFCF#$A5"^ #FA5$AcF

F ?F25$ <A5$2AF 3"B O<32"B B$#?2$
R<#?F $ 3$B$Ab"2342F3FS 1F2F R<#8
?$ZF 3"B O<32"B^ 4B$ F?$AFB 3$5$28
b$A5$ A$452" $ ab4FS !D" 45<R<Z$
?2"345"B h QFB$ 3$ B<R<="A$ ?F2F F
R<#?$ZF 3$ ?F25$B ?RaB5<=FB^ ?2<A=<8
?FR#$A5$ " ?F<A$R^ ?"<B " B<R<="A$
B$ $OF?"2F [4FA3" $t?"B5" F" B"R^
="A3$ABFA3"8B$ B"Q2$ F B4?$2IY=<$
<A5$2AF 3" O<32" $ ?2$‘43<=FA3" " 3$8
B$#QFCF#$A5" $ F O<B<Q<R<3F3$ A"8
542AFS

@"# " =R<#F #4<5" v#<3" AD" _
F="AB$RcF3" " 4B" ?2"R"AbF3" 3"
F28="A3<=<"AF3" AFB ?"B<C]$B "4

S ’ 3<I$2$ACF $A52$ F 5$#?$2F542F
$t5$2AF $ F 3" ?F2F8Q2<BF ?"3$ =F48
BF2 $#QFCF#$A5" 3" RF3" $t5$2A" 3"
?F2F8Q2<BF^ =F4BFA3" ?$23F 3$ O<B<Q<8
R<3F3$S ,$ <BB" "="22$2^ F=<"A$ F FRF8
OFA=F 3" R<#?F3"2 3" ?F2F8Q2<BFS

’Rb4#FB O$2B]$B ?"BB4$# 3$B$#8
QFCF#$A5" 3" O<32" 52FB$<2"S

’ F5<OFCD" 3F I4ACD" 3$ 3$B$#8
QFCF#$A5" 3" O<32" 52FB$<2" 5$# 52\B
2$[4<B<5"B%

G"5D" 3" 3$B$#QFCF#$A5" 3" O<8
32" 52FB$<2" R<bF3"S
,$ F 2"5FCD" A"#"5"2 I"2 B4?$2<"2
F L;; 2?#S
,$ " AYO$R 3$ 5$ABD" 3F QF5$2<F I"2
B4?$2<"2 F 79^L O"R5BS



"

("%’

,$ "B 2$[4<B<5"B BD" OaR<3"B^ " B<B8
5$#F _ F5<OF3"S

- B<B5$#F ?"3$ B$2 3$BF5<OF3" 3F
B$b4<A5$ #FA$<2F%
&FA4FR#$A5$%

’=<"AFA3" F 5$=RF ="22$B?"A8
3$A5$S

’45"#F5<=F#$A5$%
’?iB 9; #<A45"B 3$ I4A=<"8
AF#$A5"S
,$ F 5$ABD" 3F QF5$2<F =F<2
FQF<t" 3$ 77^L k^ ?"2 4# ?$8
2Y"3" #YA<#" 3$ L B$b4A3"BS
,$ ca F4#$A5" 3F 5$ABD" 3F
QF5$2<F F=<#F 3$ 79^L k ?"2
4# ?$2Y"3"#YA<#" 3$ 5$#?"
3$ 7L B$b4A3"B^ " B<B5$#F _
2$F5<OF3"S
,$ F 2"5FCD" 3" #"5"2 I"2
#$A"2 "4 <b4FR F L;; 2?#S

.D" R"b" " O<32" 52FB$<2" $B5$‘F 3$8
B$#QFCF3"^ _ F="AB$RcaO$R 3$BR<bF2
" Q"5D"S



("%)



"

("%*

8 &FA"?RF 3$ 2$b4RFb$# 3F 5$#8
?$2F542FS

8 G"5D" 3$ F5<OFCD"u3$BF5<OFCD"
3" ="#?2$BB"2 3" =R<#F5<ZF3"2S

8 G"5]$B 3$ B$R$CD" $ 3<B52<Q4<CD"
3" F2S

8 &FA"?RF 3$ 2$b4RFb$# 3F O$8
R"=<3F3$ 3" O$A5<RF3"2S

8 G"5D" 3$ F5<OFCD" 3F I4ACD"
’(.- pI4A=<"AF#$A5" F45"#a5<="qS

8 G"5D" 3$ 3$BF5<OFCD" 3" =R<#F8
5<ZF3"2S

8 G"5D" 3$ F5<OFCD"u3$BF5<OFCD"
3F I4ACD" H$F2 *$I2"B5 p3$B$#QFCF8
3"2 3" O<32" 52FB$<2"q pB$ $[4<?F3"qS

8 G"5D" 3$ F5<OFCD"u3$BF5<OFCD"
3F I4ACD" &’68*+d p3$B="Ab$RF8
#$A5"u3$B$#QFCF#$A5" 2a?<3" 3"B
O<32"B 3<FA5$<2"B $ 52FB$<2"qS

8 G"5D" 3$ F5<OFCD"u3$BF5<OFCD"
3F 2$=<2=4RFCD" 3$ F2 <A5$2A"S

g ?"BBYO$R <A<=<F2 " B<B5$#F 3$ =R<8
#F5<ZFCD" F54FA3" A" Q"5D" S

-B ?F2f#$52"B $ FB I4AC]$B ="A52"8
RF3FB F45"#F5<=F#$A5$ ?$R" Q"5D"
BD"%

’ 5$#?$2F542F 3" F2 A"B 3<I4B"8
2$BS
’ 3<B52<Q4<CD" 3" F2 A"B 3<I4B"2$BS
’ O$R"=<3F3$ 3" O$A5<RF3"2 pOF2<8
FCD" ="A5YA4F 3" IR4t" 3$ F2qS
’ F5<OFCD" 3" ="#?2$BB"2 p?F2F
F 3$B4#<3<I<=FCD" 3" F2q^ #$B#"
="# " )+* 3$BR<bF3"S
’ 2$=<2=4RFCD" 3" F2 #$B#" ="#
" )+* 3$BR<bF3"S
- F=<"AF#$A5"u3$BF=<"AF#$A5"
3" O<32" 52FB$<2" 5_2#<=" pB$ $[4<8
?F3"qS

."3FB $B5FB I4AC]$B BD" #"3<I<=a8
O$<B #FA4FR#$A5$^ <A5$2O<A3" A" B<B8
5$#F $ B$R$=<"AFA3" 4#F "4 Oa2<FB
I4AC]$B ?F2F #"3<I<=F2 "B B$4B ?F2f8
#$52"BS

’B B$R$C]$B #FA4F<B 5\# B$#?2$
?2<"2<3F3$ B"Q2$ " F45"#F5<B#" $ BD"
#$#"2<ZF3FB F5_ [4$ " 4B4a2<" ?2$B8
B<"A$ " Q"5D" ^ $t=$5" A"B =F8
B"B $# [4$ " B<B5$#F <A5$2O$AcF ?"2
#"5<O"B 3$ B$b42FACF $B?$=YI<="BS

’B B$b4<A5$B "?$2FC]$B AD" 3$BF5<8
OF# F I4ACD" ’(.-%

’5<OFCD"u3$BF5<OFCD" 3F 2$=<2=48
RFCD"S
,$R$CD" 3F 5$#?$2F542FS

’ B$R$CD" #FA4FR 3F I4ACD" 3$ 2$8
=<2=4RFCD" AD" ?2$‘43<=F " ="A52"R$
3FB "452FB $# F45"#a5<="S ’ [4FA8
5<3F3$ 3$ F2 <A52"34Z<3F A" cFQ<5a8
=4R" _ <A3$?$A3$A5$ 3F O$R"=<3F3$
3" O$Y=4R"^ B$A3" 2$b4RF3F ?$R" O$A8
5<RF3"2 ="A52"RF3" $R$52"A<=F#$A5$S

’ 5$#?$2F542F 3" F2 <A52"34Z<3" _
B$#?2$ ="A52"RF3F F45"#F5<=F#$A5$^
$# I4ACD" 3FB 5$#?$2F542FB B$R$=<"8
AF3FB A" 3<B?RFs p$t=$5" [4FA3" "
B<B5$#F $B5a 3$BR<bF3" "4 $# FRb48
#FB ="A3<C]$B [4FA3" " ="#?2$BB"2
$B5a 3$BF5<OF3"qS



("%+

- B<B5$#F ?$2#<5$ B$R$=<"AF2 "4
#"3<I<=F2 #FA4FR#$A5$%

.$#?$2F542FB 3" F2S
k$R"=<3F3$ 3" O$A5<RF3"2 pOF2<F8
CD" ="A5YA4FqS
*<B52<Q4<CD" 3" F2 ?F2F L ?"B<8
C]$BS
’5<OFCD" 3" ="#?2$BB"2S
d4ACD" 3$B="Ab$RF#$A5" $ 3$8
B$#QFCF#$A5" 2a?<3"S
H$=<2=4RFCD" 3" F2S
*$BF5<OFCD" 3" B<B5$#FS

- B<B5$#F ?"3$ B$2 F5<OF3" 3$ I"28
#FB Oa2<FB^ ="A543"^ _ F="AB$RcaO$R
?2$BB<"AF2 " Q"5D" $ b<2F2 FB
#FA"?RFB ?F2F 3$I<A<2 FB 5$#?$2F548
2FB 3$B$‘F3FBS

*$B5$ #"3"^ " B<B5$#F ="#$CF2a
F I4A=<"AF2 3$ #"3" ="#?R$5F#$A5$
F45"#a5<=" 2$b4RFA3" 5$#?$2F542F^
[4FA5<3F3$ $ 3<B52<Q4<CD" 3" F2 <A8
52"34Z<3" A" cFQ<5a=4R" $ b$2<A3" F

I4ACD" 3$ 2$=<2=4RFCD" $ F F5<OFCD"
3" ="#?2$BB"2 3" ="A3<=<"AF3"2S

*42FA5$ " I4A=<"AF#$A5" F45"#a8
5<="^ _ ?"BBYO$R OF2<F2 FB 5$#?$2F542FB
B$R$=<"AF3FB $ F 2$=<2=4RFCD"^ F548
FA3" F [4FR[4$2 #"#$A5" A"B 2$B8
?$=5<O"B Q"5]$B $ #FA"?RFB% " B<B8
5$#F #"3<I<=F2a F45"#F5<=F#$A5$ FB
3$I<A<C]$B ?F2F B$ F3F?5F2 F"B A"O"B
?$3<3"BS

*$B5$ #"3"^ " F28="A3<=<"AF3"
="A5<A4F2a F ="#FA3F2 F45"#F5<=F8
#$A5$ 5"3FB FB I4AC]$B $t=$5" FB [4$
?"3$# B$2 #43F3FB #FA4FR#$A5$S

W<2F2 F #FA"?RF ?F2F F 3<2$<5F
"4 ?F2F F $B[4$23F ?F2F 2$b4RF2 F
5$#?$2F542F 3" F2% ’ 5$#?$2F542F
B$R$=<"AF3F _ O<B4FR<ZF3F A" 3<B?RFsS

’" b<2F2 F#FA"?RF ="#?R$5F#$A5$
?F2F F 3<2$<5F^ F5<OF8B$ FB I4AC]$B 3$
XE pF[4$=<#$A5" #at<#"q S ’" b<8
2F2 F #FA"?RF 5"5FR#$A5$ ?F2F F $B8
[4$23F^ F5<OF8B$ F I4ACD" )- p2$BI2<F8
#$A5" #at<#"qS 1F2F 3$BF5<OF2 $B5FB
I4AC]$B^ b<2F2 F #FA"?RF 3F 5$#?$8

2F542F^ 3$I<A<A3" F 5$#?$2F542F 3$B$8
‘F3FS

12$BB<"AFA3" "B Q"5]$B ^ ^
_ ?"BBYO$R 3$I<A<2 #FA4FR#$A5$ 4#F
3FB L 3<B52<Q4<C]$B ?"BBYO$<B 3" F2%

dR4t" 3$ F2 3<2$=<"AF3"B ?F2F
"B 3<I4B"2$B 3" ?F2F8Q2<BF $ 3"B
O<32"B RF5$2F<B 3<FA5$<2"B ?F2F "
3$B$#QFCF#$A5" "4 3$B="Ab$RF8
#$A5" 3"B O<32"BS

dR4t" 3$ F2 3<2$=<"AF3"B ?F2F
"B 3<I4B"2$B =$A52F<B $ RF5$2F<B 3"
?F<A$R ?F2F 2$BI2<F#$A5" 2a?<3"
3" cFQ<5a=4R"S

dR4t" 3$ F2 3<2$=<"AF3"B ?F2F
"B 3<I4B"2$B AF 2$b<D" 3"B ?_BS
+B5F 3<B52<Q4<CD" 3" F2 _ <A3<=F3F
?F2F F[4$=<#$A5" 2a?<3" 3" cF8
Q<5a=4R"S

*<O<BD" 3" IR4t" 3$ F2 $A8
52$ "B 3<I4B"2$B 3F Z"AF 3"B ?_B $
"B 3<I4B"2$B =$A52F<B $ RF5$2F<B 3"
?F<A$RS +B5F 3<B52<Q4<CD" 3" F2 _
v5<R AFB $B5FC]$B #"3$2F3FB p?2<8



"

("%,

#FO$2F $ "45"A"q^ AF ?2$B$ACF
3$ 2F3<FCD" B"RF2S

*<O<BD" 3" IR4t" 3$ F2
$A52$ "B 3<I4B"2$B 3F Z"AF 3"B
?_B $ "B 3<I4B"2$B ?F2F 3$B="A8
b$RF#$A5" "4 3$B$#QFCF#$A5"
3" ?F2F8Q2<BF $ 3"B O<32"B RF5$2F<B
3<FA5$<2"BS +B5F 3<B52<Q4<CD" 3"
F2 ?$2#<5$ 4# Q"# F[4$=<#$A5"
3" cFQ<5a=4R"^ 5$A3" $# ="A5F
" ?"BBYO$R $#QFCF#$A5" 3"B O<8
32"BS

!F #"3FR<3F3$ ’(.-^ "
F28="A3<=<"AF3" ="#FA3F F45"8
#F5<=F#$A5$ F 3<B52<Q4<CD" 3" F2
$ F O$R"=<3F3$ 3" $R$52"O$A5<RF3"2
p"B )+*B A"B Q"5]$B I<=F2D"
F?FbF3"BqS ’ 3<B52<Q4<CD" 3" F2^
[4FA3" B$R$=<"AF3F #FA4FR#$A5$^
_ O<B4FR<ZF3F F52FO_B 3F R<bFCD" 3"B
)+*B A"B Q"5]$B B$R$=<"AF3"BS

!F I4ACD" ="#Q<AF3F^ ?2$BB<"8
AFA3" 4# Q"5D" F5<OF8B$ F I4ACD"
2$B?$=5<OF B<#4R5FA$F#$A5$ hB ‘a
3$I<A<3FBS ,$^ ?$R" ="A52a2<"^ I"2
?2$BB<"AF3" 4# Q"5D" =4‘F I4ACD"
$B5a ‘a F5<OF^ $B5F _ FA4RF3F $ " )+*
="22$B?"A3$A5$ F?FbF8B$S 1F2F 2$B5F8

Q$R$=$2 " ="A52"R$ F45"#a5<=" 3F
3<B52<Q4<CD" 3" F2 F?iB 4#F B$R$CD"
#FA4FR^ ?2$BB<"AF2 " Q"5D" ’(.-S

W<2F2 F #FA"?RF ?F2F F4#$A8
5F2u3<#<A4<2 F O$R"=<3F3$ 3" O$A5<RF8
3"2S ’ F5<OFCD" _ FBB<AFRF3F ?$RFB
QF22FB <R4#<AF3FB A" 3<B?RFs 3<b<5FRS

k$R"=<3F3$ #at<#F 3" O$A5<RF8
3"2 ¡ 5"3FB FB QF22FB <R4#<AF3FBS
k$R"=<3F3$#YA<#F 3" O$A5<RF3"2
¡ 4#F QF22F <R4#<AF3FS

- O$A5<RF3"2 Bi ?"3$ B$2 3$BR<bF3"
B$ " ="#?2$BB"2 3" F28="A3<=<"AF3"
5<O$2 B<3" 3$BF5<OF3"^ ?2$BB<"AFA3" "
Q"5D" S

1F2F 2$B5FQ$R$=$2 " ="A52"R$ F45"8
#a5<=" 3F O$R"=<3F3$ 3" O$A5<RF3"2
F?iB 4#F 2$b4RFb$# #FA4FR^ ?2$BB<8
"AF2 " Q"5D" S

12$BB<"AFA3" " Q"5D" p)+*
A" Q"5D" F=$B"q^ " F28="A3<=<"AF3"
FA4RF 5"3FB FB 2$b4RFb$AB #FA4F<B
FA5$2<"2$B $ 2$b4RF F45"#F5<=F#$A5$%

’ [4FA5<3F3$ $ F 3<B52<Q4<CD" 3"
F2 <A52"34Z<3" A" cFQ<5a=4R"S
- ="#?2$BB"2 3"
F28="A3<=<"AF3"S
’ 2$=<2=4RFCD" 3" F2S

+B5F ="A3<CD" _ FBB<AFRF3F ?$R"
F=$A3<#$A5" 3" )+* A" Q"5D"

S

EA5$2O<A3" #FA4FR#$A5$ AF 3<B52<8
Q4<CD" 3$ F2 "4 AF O$R"=<3F3$ 3"
O$A5<RF3"2^ F?FbF8B$ " )+* ?F2F FB8
B<AFRF2 [4$ " F28="A3<=<"AF3" ‘a AD"
="A52"RF F45"#F5<=F#$A5$ 5"3FB FB
I4AC]$BS

1F2F 2$B5FQ$R$=$2 " ="A52"R$ F45"8
#a5<=" 3" B<B5$#F 3$?"<B 3$ 4#F "4
#F<B B$R$C]$B #FA4F<B^ ?2$BB<"AF2 "
Q"5D" S



("&-

’ 2$=<2=4RFCD" 3" F2 _ ="#FA3F3F
B$b4A3" FB B$b4<A5$B Rib<=FB 3$ I4A8
=<"AF#$A5"%

’5<OFCD" F45"#a5<=F% )+* A" Q"8
5D" F?FbF3"^ )+* A" Q"5D"

F=$B"S
’5<OFCD" I"2CF3F p2$=<2=4RFCD"
3" F2 B$#?2$ F5<OF3Fq% )+* 3"
Q"5D" F=$B"S

*$BF5<OFCD" I"2CF3F
p2$=<2=4RFCD" 3$ F2 B$#?2$
3$BR<bF3"^ 5"#F3F 3$ F2 F ?F25<2
3" $t5$2<"2q% )+* A" Q"5D"
F?FbF3"S

’ F5<OFCD"u3$BF5<OFCD" I"2CF3F _
B$R$=<"AaO$R ?2$BB<"AFA3" " Q"5D"

S

+# 5"3" " =FB"^ ?2$BB<"AFA3" "
Q"5D" _ ?"BBYO$R F5<OF2 F =F?5FCD"
3$ F2 $t5$2<"2 p)+*A" Q"5D" F?FbF3"q
$ O<=$8O$2BFS

’ F5<OFCD" 3F 2$=<2=4RFCD" ?$2#<5$
4# FR=FA=$ #F<B 2a?<3" 3FB ="A3<8
C]$B 3$B$‘F3FB ?F2F F[4$=$2u2$BI2<F2
" cFQ<5a=4R"S g B$#?2$ 3$BF="AB$8
RcaO$R " 4B" 3F 2$=<2=4RFCD" $# 3<FB
=c4O"B"BuI2<"B "4^ $# 5"3" " =FB"^
AF ?2$B$ACF 3$ QF<tF 5$#?$2F542F $t8
5$2<"2^ ‘a [4$ F4#$A5F B4QB5FA=<FR8
#$A5$ F ?"BB<Q<R<3F3$ 3$ 2a?<3" $#8
QFCF#$A5" <A5$2A" 3"B O<32"B p?2<A8
=<?FR#$A5$ B$ " F28="A3<=<"AF3" AD"
I"2 F5<OF3"qS

1F2F 5$#?$2F542FB $t5$2AFB QF<tFB^
F 2$=<2=4RFCD" _ I"2C"BF#$A5$ 3$BF8
5<OF3F p="# 5"#F3F 3$ F2 3" $t5$8
2<"2q ?F2F $O<5F2 " ?"BBYO$R $#QFCF8
#$A5" 3"B O<32"BS !" I4A=<"AF#$A5"
F45"#a5<="^ F 2$=<2=4RFCD" _ ="#FA8
3F3F F45"#F5<=F#$A5$ ?$R" B<B5$#F
$# I4ACD" 3FB ="A3<C]$B =R<#a5<=FB
$t5$2AFBS

12$BB<"AF2 " Q"5D" ?F2F R<8
bF2u3$BR<bF2 " ="#?2$BB"2 pF F5<OFCD"
_ FBB<AFRF3F ?$R" F=$A3<#$A5" 3"
)+* A" ?2i?2<" Q"5D"qS ’ 3$BF5<OF8
CD" 3" ="#?2$BB"2 ?$2#FA$=$ #$8
#"2<ZF3F #$B#" 3$?"<B 3$ 3$BR<bF2
" #"5"2S

*$BF5<OFA3" " ="#?2$BB"2 AF I4A8
CD" ’(.-^ " B<B5$#F 3$BF5<OF F 2$8
=<2=4RFCD" ?F2F $O<5F2 " ?"BBYO$R $#8
QFCF#$A5" 3"B O<32"BS @FB" F 2$8
=<2=4RFCD" 5$AcF B<3" F5<OF3F #FA48
FR#$A5$ pR4Z F=$BFq^ F" 3$BF5<OF2 "
="#?2$BB"2 AD" ca FR5$2FCD" 3F 2$8
=<2=4RFCD"S ,$ " F28="A3<=<"AF3" $B8
5<O$2 $# ="A3<C]$B 3$ #FA5$2 F 5$#8
?$2F542F B"R<=<5F3F^ " )+* A" Q"5D"

?$2#FA$=$ F=$B"S ,$^ ?$R"
="A52a2<"^ AD" $B5<O$2 $# ="A3<C]$B
3$ #FA5$2 F 5$#?$2F542F B"R<=<5F3F^
" )+* A" Q"5D" F?FbF8B$S

1F2F 2$B5FQ$R$=$2 " ="A52"R$ F45"8
#a5<=" 3F F5<OFCD" 3" ="#?2$BB"2^
?2$BB<"AF2 A"OF#$A5$ " Q"5D"
"4 " Q"5D" S @"# " ="#?2$B8
B"2 3$BR<bF3"^ _ ?"BBYO$R 2$<A<=<F2 #F8



"

("&#

A4FR#$A5$ F O$R"=<3F3$ 3" O$A5<RF8
3"2S

r4FA3" " ="#?2$BB"2 _ F5<OF3" $
" #"5"2 $B5a R<bF3"^ F O$A5<RFCD" #F8
A4FR AD" ?"3$ QF<tF2 3F O$R"=<3F3$
#YA<#F pF?$AFB 4# )+* F=$B"qS

@"# " ="#?2$BB"2 3$BR<bF3"^ AD"
_ ?"BBYO$R <A52"34Z<2 A" cFQ<5a=4R" F2
="# 5$#?$2F542F <AI$2<"2 h 5$#?$2F8
542F $t5$2<"2S ’R_# 3<BB"^ $# ="A8
3<C]$B F#Q<$A5F<B $B?$=YI<=FB^ "B O<8
32"B ?"3$# I<=F2 $#QFCF3"B 2F?<3F8
#$A5$ ?"2[4$ " F2 AD" ?"3$ B$2 3$8
B4#<3<I<=F3"S

12$BB<"AF2 " Q"5D" ?F2F F5<OF2
p)+* A" Q"5D" F=$B"q " 3$B$#QFCF8
#$A5" "4 3$B="Ab$RF#$A5" 3" ?F2F8
Q2<BF^ 3"B O<32"B RF5$2F<B $ 3F ‘FA$RF
52FB$<2FS

- F28="A3<=<"AF3" $I$54F FB B$8
b4<A5$B "?$2FC]$B%

’5<OF " ="#?2$BB"2 3"
F28="A3<=<"AF3" [4FA3"
FB ="A3<C]$B =R<#a5<=FB "
?$2#<5$#S
*$BF5<OF F 2$=<2=4RFCD" 3" F2S
*$I<A$ F 5$#?$2F542F #at<#F 3"
F2 pXEqS
’5<OF 4#F O$R"=<3F3$ 3" O$A5<RF8
3"2 ="# QFB$ AF 5$#?$2F542F 3"
RY[4<3" 3$ F22$I$=<#$A5" 3" #"8
5"2S
*<2$=<"AF " IR4t" 3$ F2 ?F2F "B
3<I4B"2$B 3" ?F2F8Q2<BF $ 3"B O<8
32"B RF5$2F<B 3<FA5$<2"BS
EA3<=F F O$R"=<3F3$ 3" O$A5<RF3"2
p<R4#<AFCD" )+*q $ F 3<B52<Q4<CD"
F?R<=F3FS
’=<"AF#$A5" 3" 3$B$#QFCF3"2
3" O<32" 52FB$<2" 5_2#<=" pB$ $[4<8
?F3"q

’ I4ACD" &’6 ?$2#FA$=$ F5<OF
342FA5$ =$2=F 3$ K #<A45"B^ F ?F25<2
3" #"#$A5" $# [4$ " RY[4<3" 3$ F28
2$I$=<#$A5" 3" #"5"2 F5<Ab$ F 5$#8
?$2F542F F3$[4F3FS

r4FA3" F I4ACD" _ F5<OF3F^ F?FbF8
B$ " )+* A" Q"5D" S @"# F I4A8
CD" F5<OF^ F vA<=F <A5$2O$ACD" #F8
A4FR ?"BBYO$R _ F 2$b4RFb$# 3F O$R"8
=<3F3$ 3" O$A5<RF3"2S

12$BB<"AFA3" "B Q"5]$B
"4 ^ " F28="A3<=<"AF3" 3$BF8
5<OF F I4ACD" &’6S

12$BB<"AF2 " Q"5D" S

@"# =R<#F5<ZFCD" 3$BF5<OF3F%

’ 2$=<2=4RFCD" 3" F2 _ F5<OF3F^
<B"RFA3" FBB<# " cFQ<5a=4R" 3"
$t5$2<"2S
- ="#?2$BB"2 _ 3$BF5<OF3"S
- O$A5<RF3"2 _ 3$BR<bF3"S

’ =$A52FR 3" F28="A3<=<"AF3" #$8
#"2<ZF FB 5$#?$2F542FB 3$I<A<3FB FA8
5$B 3F 3$BF5<OFCD" $ 2$B5FQ$R$=$8FB
[4FA3" B$ ?2$BB<"AF 4# Q"5D" [4FR8
[4$2 3" B<B5$#FS



("&$

1F2F O"R5F2 F R<bF2 " F28
="A3<=<"AF3" $# ="A3<C]$B F45"8
#a5<=FB^ ?2$BB<"AF2 " Q"5D" S

’ 45<R<ZFCD" ="AB5FA5$ 3"
F28="A3<=<"AF3" ?"3$ 2$B4R5F2^
="# " 5$#?"^ AF I"2#FCD" 3$
#F4 =c$<2" 3$O<3" F" F=v#4R"
3$ ?"$<2F $ 4#<3F3$ A" B<B5$#F
3$ F28="A3<=<"AF3"^ IF=<R<5FA3" F
?2"R<I$2FCD" 3$ I4Ab"B $ QF=5_2<FBS

1F2F#<A<#<ZF2 " ?2"QR$#F 3$#F4
=c$<2"^ _ 2$="#$A3F3"^ B$#FAFR8
#$A5$^ 3$BR<bF2 " F28="A3<=<"AF3"
$ R<bF2 " F[4$=$3"2^ A" #at<#"^
=$2=F 3$ L F 7; #<A45"B FA5$B 3$
$B5F=<"AF2 " O$Y=4R"^ ?F2F [4$ F
4#<3F3$ 3" B<B5$#F B$‘F $R<#<AF3FS

- I<R52" 3" F28="A3<=<"AF3" 3$O$
B$2 B4QB5<54Y3" ="# #F<"2 I2$[4\A=<F
B$ " O$Y=4R" 52FAB<5F2 ="AB5FA5$#$A5$
$# $B52F3FB 3$ #4<5F ?"$<2F "4 I<=F2
$B5F=<"AF3" 3$QF<t" 3$ a2O"2$BS

@"AB4R5F2 " o1RFA" 3$ #FA45$ACD"
?2"b2F#F3Fo ?F2F ="Ac$=$2 "B <A5$28
OFR"B 3$ #FA45$ACD" ="22$5"BS

W<2F2 F #FA<O$RF 3F 2$B?$=5<OF
?"25F ?F2F FQF<tF2 "4 R$OFA5F2 " O<8
32"S

’" <AB5FRF2 A" O$Y=4R" B<B5$#FB 3$
FRF2#$ $R$52yA<=" ="# I$=cF#$A5"
F45"#a5<=" 3"B O<32"B R$#Q2F2 3" ?$8
2<b" F3<=<"AFR [4$ $BB$B 3<B?"B<5<O"B
?"3$# "I$2$=$2 ?F2F "B ?FBBFb$<2"B
[4$ ?$2#FA$=$# F Q"23"^ B"Q2$543"
[4FA3" AD" $B5<O$2 3<B?"AYO$R F I4A8
CD" FA5<$B#FbF#$A5"S

!4A=F 3$<t$ =2<FACFB B"Z<AcFB
3$A52" 3" O$Y=4R"S

EAB5FRFC]$B 3$ F=$BBi2<"B^ [4FA3"
I$<5FB 3$ #FA$<2F <AF3$[4F3F^ ?"8
3$# FI$5F2 F <A5$b2<3F3$ 3" B<B5$#F
$R_52<=" 3" O$Y=4R" "=FB<"AFA3" b2F8
O$B 3FA"BS

H$="#$A3F8B$ O$2<I<=F2 AF
F 3<B?"A<Q<R<3F3$

3$ F=$BBi2<"B ?2"‘$5F3"B $B?$=<I<=F8
#$A5$ ?F2F 4B" A" O$Y=4R"S



"

("&%

- 4B" <#?2i?2<" 3"B R$OFA5F3"2$B
$R_52<="B 3"B O<32"B ?"3$ B$2 ?$2<8
b"B"S

’A5$B $ 342FA5$ " F=<"AF#$A5"^
O$2<I<=F2 B$#?2$ B$ "B ?FBBFb$<2"B
AD" $B5D" $t?"B5"B F" 2<B=" 3$ R$B]$B
?2"O"=F3FB 5FA5" 3<2$5F "4 <A3<2$5F8
#$A5$ ?$R"B O<32"B $# #"O<#$A5"^
="#" ?"2 "Q‘$5"B ?$BB"F<B F22FB5F3"B
"4 ‘"bF3"B ?$R"B #$B#"BS

’" BF<2 3" O$Y=4R"^ 2$5<2$ B$#?2$
F =cFO$ 3F <bA<CD" ?F2F $O<5F2 [4$
"B R$OFA5F3"2$B $R_52<="B 3"B O<32"B^
F=<"AF3"B <AF3O$25<3F#$A5$^ ="AB5<8
54F# ?$2<b" ?F2F [4$# ?$2#FA$=$ F
Q"23"S

!4A=F 3$<t$ =2<FACFB B"Z<AcFB A"
O$Y=4R"S

d4A=<"AF# ="# F =cFO$ 3$ <bA<8
CD" AF ?"B<CD" $ 342FA5$ =$2=F
3$ 7 #<A45" F?iB F ?FBBFb$# ?F2F
F ?"B<CD" p"4 5F#Q_# F?iB
F 2$5<2F3F 3F =cFO$ #$=fA<=F^ ?F2F
O$Y=4R"B $[4<?F3"B ="# =cFO$ #$8
=fA<=F ="# 5$R$="#FA3"qS ’Q2<A3"
4#F 3FB ?"25FB 3<FA5$<2FB^ $B5$ I4A=<8
"AF#$A5" _ 3$BF5<OF3"S

-B Q"5]$B $B5D" ?"B<=<"AF3"B AF
#"R342F 3" ?F<A$R 3F ?"25FS ’ ?F25<2
3" ?F<A$R 3F ?"25F 3" RF3" 3" #"5"8
2<B5F _ ?"BBYO$R ="#FA3F2%

8 ’Q$2542FuI$=cF#$A5" 3" O<32"
3<FA5$<2" $B[4$23"S d4A=<"AF8
#$A5" o="A5YA4" F45"#a5<="o $#
IFB$ 3$ FQ$2542FuI$=cF#$A5" 3"
O<32" $ B<B5$#F 3$ FA5<$B#FbF8
#$A5" F5<O"S
8 ’Q$2542FuI$=cF#$A5" 3" O<32"

3<FA5$<2" 3<2$<5"S d4A=<"AF#$A5"
o="A5YA4" F45"#a5<="o $# IFB$ 3$
FQ$2542FuI$=cF#$A5" 3" O<32" $
B<B5$#F FA5<$B#FbF#$A5" F5<O"S
8 ’Q$2542FuI$=cF#$A5" 3" O<8

32" 52FB$<2" $B[4$23" pB$ $[4<8
?F3"qS d4A=<"AF#$A5" o="A5Y8
A4" F45"#a5<="o $# IFB$ 3$ FQ$28
542FuI$=cF#$A5" 3" O<32" $ B<B8
5$#F FA5<$B#FbF#$A5" F5<O"S
8 ’Q$2542FuI$=cF#$A5" 3"

O<32" 52FB$<2" 3<2$<5" pB$
$[4<?F3"qS d4A=<"AF#$A5"



("&&

o="A5YA4" F45"#a5<="o $# IFB$
3$ FQ$2542FuI$=cF#$A5" 3" O<32"
$ B<B5$#F FA5<$B#FbF#$A5"
F5<O"S
8 ’5<OFCD"u3$BF5<OFCD" 3"B ="8
#FA3"B 3"B R$OFA5F3"2$B 3$ O<8
32"B 3FB ?"25FB 52FB$<2FBS

12$BB<"AF2 "B Q"5]$B ?F2F FQ2<2 "
O<32" 3$B$‘F3"S

12$BB<"AFA3" Q2$O$#$A5$ [4FR8
[4$2 Q"5D" 3$ FQ$2542F^ [4$2 AFB
?"25FB 3<FA5$<2FB "4 AFB ?"25FB 52FB$<8
2FB pB$ $[4<?F3"q^ "Q5_#8B$ " =42B"
o="# <A5$224?C]$Bo 3" O<32"^ $A8
[4FA5" [4$ $t$2=$A3" 4#F ?2$BBD"
?2"R"AbF3F F5<OF8B$ " F=<"AF#$A5"
o="A5YA4" F45"#a5<="o p qS

- O<32" ?F2F AF ?"B<CD" ?2$5$A8
3<3F ?2$BB<"AFA3" A"OF#$A5$ " 2$B8
?$=5<O" Q"5D"S

)$OFA5F2 "B Q"5]$B ?F2F I$=cF2 "
O<32" 3$B$‘F3"S

’ IFB$ 3$ I$=cF#$A5" 3" O<32"
"="22$ B$b4<A3" FB #$B#FB Rib<=FB
3$B=2<5FB ?F2F F IFB$ 3$ FQ$2542FS

@"#FA3"B 3F ?"25F 3<FA5$<2F 3"
RF3" 3" ?FBBFb$<2"u?"25FB 52FB$<2FB pB$
$[4<?F3"q%

!F #"R342F 3" ?F<A$R 3F ?"25F
3<FA5$<2F 3" RF3" 3" ?FBBFb$<2" $B5a
?2$B$A5$ " Q"5D" ?F2F " ="#FA3" 3"
2$B?$=5<O" O<32"S

!F #"R342F 3" ?F<A$R 3$ =F3F
?"25F 52FB$<2F pB$ $[4<?F3"q $B5a ?2$8
B$A5$ " Q"5D" ?F2F " ="#FA3" 3"
2$B?$=5<O" O<32"S

!" O$Y=4R" $B5a F5<OF F I4ACD" 3$
FA5<$B#FbF#$A5" AF IFB$ 3$ B4Q<3F
3"B O<32"B 3<FA5$<2"Bu52FB$<2"BS

+B5$ B<B5$#F 3$ B$b42FACF _ =F?FZ
3$ 2$="Ac$=$2 F $O$A54FR ?2$B$ACF

3$ 4# "QB5a=4R" 342FA5$ " #"O<8
#$A5" 3$ I$=cF#$A5" 3" O<32"S ’B8
B<#^ " B<B5$#F <A5$22"#?$ " =42B" 3$
I$=cF#$A5" $^ ="AI"2#$ F ?"B<CD"
3" O<32"^ <AO$25$ " B$4 #"O<#$A5"S

+B5$ 3<B?"B<5<O" _^ ?"25FA5"^ v5<R
5F#Q_# $# =FB" 3$ $O$A54FR F=<"AF8
#$A5" <AO"R4A5a2<" 3"B R$OFA5F3"2$B
3$ O<32"B ?"2 ?F25$ 3$ =2<FACFB ?2$8
B$A5$B A" O$Y=4R"S

’ I4ACD" FA5<$B#FbF#$A5" $B5a
F5<OF 342FA5$ " I4A=<"AF#$A5"
#FA4FR "4 F45"#a5<=" 3" O<32"S

’?iB F <A5$2O$ACD" 3" B<B5$#F FA5<8
$B#FbF#$A5" _ <A5$22"#?<3" 3$ <#$8
3<F5" " =42B" 3" O<32"S +# B$b4<3F^
" =42B" 3" O<32" _ F45"#F5<=F#$A5$
<AO$25<3" $ " #$B#" O"R5F F 3$B=$2
=$2=F 3$ L =# 2$RF5<OF#$A5$ h ?"B<8
CD" 3$ ?2<#$<2F ?F2F3FS *42FA5$ $B5$
5$#?" AD" _ ?"BBYO$R F=<"AF2 " O<32"S

,$ F ?2"5$CD" FA5<$B#FbF#$A5"
I"2 F=<"AF3F L O$Z$B ="AB$=45<OFB
A" $B?FC" 3$ 7 #<A45" "4 $B5<O$2 $#
FOF2<F^ _ <A<Q<3" " I4A=<"AF#$A5"



"

("&’

F45"#a5<=" 3" O<32" $# B4Q<3F^
?$2#<5<A3"8" B"#$A5$ " F=<"AF8
#$A5" #FA4FR ?"2 2$BBFR5"B^ ="#
R<Q$2FC]$B B4=$BB<OFB 3" Q"5D" ?F2F
F #FA"Q2F B$b4<A5$S 1F2F ?"3$2 2$B8
5FQ$R$=$2 " ="22$5" I4A=<"AF#$A5"
3" B<B5$#F^ $I$54$ " ?2"=$3<#$A5"
3$ <A<=<FR<ZFCD" <A3<=F3" FQF<t"S

’ B$b4<2 h 3$BF5<OFCD" 3F FR<#$A8
5FCD" $R_52<=F^ _ A$=$BBa2<" <A<=<FR<8
ZF2 A"OF#$A5$ " I4A=<"AF#$A5" F48
5"#a5<=" 3"B R$OFA5F3"2$B 3$ O<32"BS

- ?2"=$3<#$A5" 3$ <A<=<FR<ZFCD"
3$O$ B$2 $I$54F3" ="# FB ?"25FB I$8
=cF3FB $ $# =F3F ?"25F "4 B"#$A5$
AF ?"25F 3" RF3" 3" #"5"2<B5F%

’=<"AF2 " ="#FA3" 3" O<32" F5_
B$4 I$=cF#$A5" ="#?R$5"S 1$28
#FA$=$2 F=<"AFA3" " ="#FA3"
?F2F I$=cF#$A5" ?"2 #F<B 9 B$8
b4A3"BS
12$BB<"AF2 " ="#FA3" 3" O<32"
I<2#$#$A5$ F5_ B4F FQ$2542F ="#8
?R$5FS 1$2#FA$=$2 F=<"AFA3" ="8

#FA3" ?F2F FQ$2542F ?"2 #F<B 9
B$b4A3"BS

(#F ="R"=FCD" <A="22$5F 3F OF2$5F
?"3$ ?2"O"=F2 F [4$3F O<"R$A5F 3"
=F?yS

@$25<I<[4$8B$ 3" ="22$5" 52FOF8
#$A5" 3F OF2$5F A" 3<B?"B<5<O"S

)$OFA5F2 " =F?y 45<R<ZFA3" F#QFB
FB #D"BS

’A5$B 3$ ?2"=$3$2 F" R$OFA5F8
#$A5"^ =$25<I<=F28B$ 3$ [4$ "B Q2FC"B
3"B R<#?F3"2$B 3" ?F2F8Q2<BF AD"
$B5$‘F# R$OFA5F3"B $ $# I4A=<"AF8
#$A5" $ 3$ [4$ " O$Y=4R" $B5$‘F

?F2F3" $ " I2$<" 3$ $B5F=<"AF#$A5"
F=<"AF3"S

12"=$3$2 3" B$b4<A5$ #"3"%

14tF2 F FRFOFA=F ?F2F R<Q$2F2 F
52FOF 3$ I$=cF#$A5" 3" =F?yS

’=<"AF2 F FRFOFA=F R"=FR<ZF3F
B"Q " =F?y ?F2F =<#FS



("&)

)$OFA5F2 " =F?y B$b42FA3"8" ?$RF
?F25$ =$A52FRS
,"R5F2 F OF2$5F 3$ B4?"25$ 3" B$4
3<B?"B<5<O" 3$ QR"[4$<" S

EA52"34Z<2 F $t52$#<3F3$ 3F OF8
2$5F AF FQ$2542F 3" =F?y 3"
#"5"2S

1"2 #"5<O"B 3$ B$b42FACF^ " =F?y
3$O$ #FA5$28B$ Q$# I$=cF3" 342FA5$
F #F2=cFS 1"25FA5"^ O$2<I<=F2 B$#8
?2$ " I$=cF#$A5" ="22$5" 3" =F?y^
=$25<I<=FA3"8B$ 3$ [4$ $B5$‘F Q$# 52F8
OF3"S

,$^ 342FA5$ F #F2=cF^ ?$2=$Q$2
[4$ AD" $B5a ?$2I$<5F#$A5$ 52FOF3"^
?F2F2 <#$3<F5F#$A5$ $ I$=cF2 " =F?y
3$ #"3" ="22$5"S

+t$=45F2 FB "?$2FC]$B F?$AFB ="#
" O$Y=4R" ?F2F3"S

+B5$‘F B$#?2$ F5$A5" hB 2$="#$A8
3FC]$B 3$B5$ #FA4FRS

12"=$3$2 3" B$b4<A5$ #"3"%

&FA5$2 " =F?y R$OFA5F3" ="#
4#F #D" $ ="# F "452F 2$5<2F2 F
OF2$5F 3F B$3$ $ 2$<A52"34Z<8
RF A" 2$B?$=5<O" 3<B?"B<5<O" 3$
QR"[4$<" S
GF<tF2 " =F?y F =$2=F 3$ M; =$A8
5Y#$52"B 3" OD" 3" #"5"2e $#
B$b4<3F^ 3$<ta8R" =F<2 $ =$25<I<=F28
B$ 3$ [4$ $B5$‘F ="#?R$5F#$A5$
I$=cF3" $ AD" F?$AFB $AbF5F3"
AF ?"B<CD" 3$ B$b42FACFS @FB"
$B5$‘F F?$AFB $AbF5F3"^ AD" $t$28
=$2 ?2$BBD" A" =F?y^ #FB O"R5F2 F
R$OFA5a8R" $ 2$?$5<2 F #FA"Q2FS

k$2<I<=F2 B$#?2$ " I$=cF#$A5" ="28
2$5" 3" =F?y^ ?F2F $O<5F2 [4$ B$ FQ2F
$# #"O<#$A5"S

+# FRb4#FB O$2B]$B ="# 3<B?RFs
)@*^ F B<AFR<ZFCD" 3" =F?y FQ$25"
_ F52FO_B 3F R4Z8$B?<F 3$ ?"25F
FQ$25FS

+# FRb4#FB O$2B]$B ="# 3<B?RFs
.d.^ F B<AFR<ZFCD" 3$ =F?y FQ$25" _
F52FO_B 3F R4Z8$B?<F A" 3<B?RFsS



"

("&*

1F2F 3$B52FOF2 F ?"25F 3" ="#?F28
5<#$A5" 3$ =F2bF^ $# FRb4#FB O$28
B]$B^ ="R"=F2 F =cFO$ 3$ <bA<CD" AF
I$=cF342F $ b<2a8RF A" B$A5<3" FA5<8
c"2a2<"S

+# O$2B]$B ="# =cFO$ ="# ="A8
52"R$ 2$#"5" _ ?"BBYO$R 3$B52FOF2 F
?"25F 3" ="#?F25<#$A5" 3$ =F2bFB^
?2$BB<"AFA3" " Q"5D" "4 ?4tFA3"
4#F 3FB #FCFA$5FB 3FB ?"25FB 3<FA8
5$<2FBS

14tF2 F #FCFA$5F 3$ FQ$2542F 3F
5F#?F A" B$A5<3" <A3<=F3" ?$RF B$5F $
F="#?FAcF2 F 3$B=<3F 3F ?"25F ="#
FB #D"BS

’" 3$B=$2 F 5F#?F^ F5$A5$8B$ ?F2F
[4$ B4F #D" AD" I<[4$ ?2$BF AF #F8
CFA$5FS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

H$B?$<5$ F R$b<BRFCD" O<b$A5$ ?F2F
52FAB?"25$ 3$ =F2bFBS

*<2<‘F B$#?2$ ="# B$b42FACFS

}F#F<B 52FAB?"25F2 ?$BB"FB A" ="#8
?F25<#$A5" 3$ =F2bF "4 B"Q2$ " $B8
52<Q" 52FB$<2"S

*<2<‘F B$#?2$ ="# B$b42FACFS

1F2F 2$34Z<2 " 2<B=" 3$ I$2<#$A8
5"B $# ?"5$A=<FR "4 3FA"B h ?2"?2<$8
3F3$%

!D" $t=$3F F =RFBB<I<=FCD" 3$
=F2bF pM;; ¢bq 3" B$4 O$Y=4R"S
r4FA3" " O$Y=4R" $B5<O$2 $##"8
O<#$A5"^ AD" $t=$3F F =F2bF 3$
:; ¢b B"Q2$ F 5F#?F 52FB$<2FS
!D" 52FI$bF2 ="# F 5F#?F FQ$25F
$# ?$2=42B"B "II82"F3S
!F FQ$2542F 3F 5F#?F^ AD" 3$<ta8
RF =F<2 B"Q $I$<5" 3F b2FO<3F3$ $
R$Oa8RF 5_ F ?"B<CD" I<AFR 3$ =42B"S
!" I$=cF#$A5" 3F 5F#?F^ bF2FA8
5<2 [4$ AD" $t<B5F A$Ac4#F "QB8
524CD" ?F2F F I$=cF342F^ ="#"



("&+

=F2bF $ F#F22FCD" $ bF2FA5<2 "
52FOF#$A5" 3FB 34FB I$=cF342FBS
!D" 3$I"2#F2 "B =FQ"B 3$ FC" 3$
B4B5$A5FCD" 3F 5F#?F 52FB$<2FS

g <A3<B?$ABaO$R [4$ F =F2bF B$‘F
="22$5F#$A5$ FR"‘F3F $ I<tF3F 45<8
R<ZFA3" "B 3<O$2B"B FA_<B 3$ I<tF8
CD" $t<B5$A5$B A" ="#?F25<#$A5" 3$
=F2bF pO$2 =F?Y54R" w4B" ="22$5" 3"
O$Y=4R"xqS +B5F "QB$2OFCD" _ <#?"28
5FA5$ $ <#?2$B=<A3YO$R ?F2F $I$54F2
52FAB?"25$ 3$ =F2bFB B$# F ?"25F 52F8
B$<2F A" ="#?F25<#$A5" 3$ =F2bFS

’Rb4#FB O$2B]$B BD" $[4<?F3FB
="# 4#F =F?"5F [4$ ?$2#<5$ F
?2"5$CD" 3"B "Q‘$5"B 52FAB?"25F3"B
A" ="#?F25<#$A5" 3$ =F2bFS

1F2F 2$="Rc\8RF^ FQ2<2 FA5$B F 5F#?F
3" ="#?F25<#$A5" 3$ =F2bF ?F2F 5$2
F=$BB" hB 52FOFB p4#F 52FOF 3$
=F3F RF3"qS )"b" F?iB^ ?4tF2 F 52FOF
?F2F " RF3" A" B$A5<3" c"2<Z"A5FR

="AI"2#$ FB B$5FB $ R<Q$2F2 FB 52FOFB
p4#F 52FOF 3$ =F3F RF3"qS

H$5<2F2 F =F?"5F 3"B 52<Rc"B RF5$2F<B^
?4tFA3"8 F ?F2F =<#F $# F#Q"B "B
RF3"B S

EA<=<F2 F FQ$2542F 3" ?$2I<R ?RaB5<="
?$RF RF5$2FR^ 4# RF3" 3$ =F3F O$ZS

+A2"RF2 F =F?"5F R$A5F#$A5$ $#
3<2$CD" h =FQ<A$ 3" #"5"2<B5FS d$<5"
<B5"^ ?2$A3$2 F =F?"5F $A2"RF3F ="#
"B $RaB5<="B AFB FRCFBS

1F2F F O$2BD" ="# o2"RR QF2o pBFA5"
FA5yA<"q^ F =F?"5F 3" ="#?F25<#$A5"
3$ =F2bFB 3$O$ B$2 $A2"RF3F F5_ FB
52FO$BBFB RF5$2F<BS ’" =c$bF2 AFB 52F8
O$BBFB RF5$2F<B^ ?FBBF2 FB $t52$#<3F8
3$B ?"2 3$A52"^ 4#F 3$ =F3F O$Z $^
F B$b4<2^ ?2$A3$2 F =F?"5F $A2"RF3F
="# "B $RaB5<="BS

H$#"O$2 FB 52FO$BBFB 3$ 2$I"2C" ^
p9 52FO$BBFB AFB O$2B]$B @FQ<A$ *48
?RF $ K 52FO$BBFB AFB O$2B]$B @FQ<A$
1R4Bq b<2FA3"8FB $ ?4tFA3"8FB ?F2F



"

("&,

=<#F ="AI"2#$ FB B$5FB $ 2$5<2FA3"8
FB 3" 52<Rc" S

1F2F 2$="R"=F2 F =F?"5F^ <AO$25$2
F "23$# 3"B ?2"=$3<#$A5"B^ 2$="R"8
=FA3" FB 52FO$BBFB $ B"R5FA3" "B
$RaB5<="B ^ [4$ 3$O$2D" B$2 ?2$B"B
3$ I"2#F F $O<5F2 [4$ ?2"34ZF# 24Y8
3"B ="A52F F =F22"=$2<FS

+A=F<tF2 F ?RF[4<AcF 3$ 1k@ ?"2
3$QF<t" 3F ?"A5$<2F 3$ F=FQF#$A5"
3F QF22F RF5$2FR S

d$=cF2 F =F?"5F B"#$A5$ ="# FB
QF22FB 5$AB"2FB 52FABO$2BF<B $#
B4FB 3$O<3FB ?"B<C]$BS

+A=F<tF2 ="22$5F#$A5$ " ="A‘4A5"
3$ 52FOF $# F#Q"B "B RF3"B $ ?2$BB<8
"AF2 B4FO$#$A5$ FB 34FB $t52$#<3F8
3$B F5_ " 52FOF#$A5" 3$RFBS

+A=F<tF2 " ?RaB5<=" ="B542F3" AF RF8
5$2FR 3F R"AF A" ?$2I<R^ IFZ$A3" 4#F
FRFOFA=F 3$ 5$AB<"AF#$A5" ^ <A<=<8
FA3" " $A=F<t$ ?$RFB $t52$#<3F3$B
$ I<AFR<ZFA3" ?$RF 2$b<D" =$A52FR S



("’-

’" I$=cF2 F =F?"5F^ =4<3F3" ?F2F
AD" ?2$A3$2 "B 3$3"B A" OD" $A52$
F =F?"5F $ F #"R342F B4?$2<"2 3F
5F#?F 3F =FCF#QFS

’ =F?"5F 3" ="#?F25<#$A5" 3$
=F2bF AD" bF2FA5$ F <#?$2#$FQ<R<8
3F3$ 3" OD" 3$ =F2bF 3F =F22"=$2<FS

’.+!/0-% !4A=F ="R"[4$ ?$B"
AFB 52FO$BBFB "4 $# [4FR[4$2 ?"A5"
3F =F?"5F #F2Y5<#FS

- O$Y=4R" I"< ?2"‘$5F3" $ c"#"R"8
bF3" $# I4ACD" 3$ 3$5$2#<AF3"B ?$8
B"B #at<#"B pO$2 5FQ$RF w?$B"Bx^ A"
=F?Y54R" o*F3"B ._=A<="Boq%

1$B" $# "23$# 3$ #F2=cF
@F2bF v5<R
1$B" #at<#" A" $<t" 3<FA5$<2"
1$B" #at<#" A" $<t" 52FB$<2"
1$B" #at<#" 2$Q"=aO$R

@F3F 4# 3$B5$B R<#<5$B 3$O$ B$2
2$B?$<5F3" $^ $# [4FR[4$2 B<54FCD"^
AD" 3$O$ B$2 B4?$2F3"S

,$ "="22$2$# I2$F3FB Q24B=FB^ "4
4#F ="R<BD"^ 4# 3$BR"=F#$A5" 2$8
?$A5<A" 3F =F2bF ?"3$2<F =2<F2 4#F
B<54FCD" 3$ ?$2<b" ?F2F " #"5"2<B5F
$ " ?FBBFb$<2"e ?"2 $B5$ #"5<O"^ FA8
5$B 3$ #"O<#$A5F2 " O$Y=4R"^ ?2"8

O<3$A=<F2 F ="22$5F I<tFCD" 3F =F2bF
"4 QFbFb$AB 45<R<ZFA3" "B bFA=c"B
3$ F#F22FCD" 3$ =F2bF AFB Q"23FB
3F =FCF#QF $u"4 "B FA_<B 3$ I<tFCD"
3<B?"B5"B A" ?<B" 3" ="#?F25<#$A5"
3$ =F2bFS

1F2F [4$ F "?$2FCD" B$‘F I$<5F 3$
I"2#F B$b42F^ B"#$A5$ 45<R<ZF2 =FQ"B^
="23FB "4 ="22$<FB F3$[4F3FB h I<tF8
CD" 3" #F5$2<FR [4$ B$2a 52FAB?"28
5F3"S

’R_# 3FB ?2$=F4C]$B FA5$2<8
"2#$A5$ #$A=<"AF3FB^ FRb4AB
="AB$Rc"B Q$# B<#?R$B ?"3$# ="A8
52<Q4<2 ?F2F #$Rc"2F2 F B$b42FACF AF
3<2$CD"^ " ="AI"25" 3$ #F2=cF $ F
342FQ<R<3F3$ 3" O$Y=4R"^ BD" $R$B%



"

("’#

*<B52<Q4<2 4A<I"2#$#$A5$ " #F8
5$2<FR F B$2 52FAB?"25F3" B"Q2$ "
?RFA" 3$ =F2bFe B$ I"2 A$=$BBa8
2<" ="A=$A52a8R" $# F?$AFB 4#F
?F25$ 3" ="#?F25<#$A5"^ " <3$FR
_ IFZ\8R" B"Q2$ F 2$b<D" <A5$2#$8
3<a2<F $A52$ "B 3"<B $<t"BS
)$#Q2F28B$ [4$ [4FA5" #F<B
QF<t" _ " #F5$2<FR 52FAB?"25F3"^
#F<B FQF<tF8B$ " =$A52" 3$
b2FO<3F3$ 3" O$Y=4R"^ 2FZD" ?$RF
[4FR "B "Q‘$5"B #F<B ?$BF3"B
3$O$2D" B$2 ="R"=F3"B B$#?2$
?"2 QF<t"S
)$#Q2F28B$ [4$ "
="#?"25F#$A5" 3" O$Y=4R"
F?2$B$A5F FR5$2FC]$B $#
I4ACD" 3" ?$B" 52FAB?"25F3"e
?F25<=4RF2#$A5$^ "B $B?FC"B 3$
I2$AFb$# 5"2AF#8B$ #F<B R"Ab"B^
B"Q2$543" $# O$R"=<3F3$B FR5FBS
(5<R<ZF2 " ?"25F8$B=F3FB pB$ $[4<8
?F3"q ?F2F F?"<F2 $ I<tF2 ="22$5F8
#$A5$ "B "Q‘$5"B 3$ #F<"2 FR542FS

.$# " "Q‘$5<O" 3$ IF=<R<5F2 F ="R"8
=FCD" 3$ "Q‘$5"B A" ="#?F25<#$A5"
3$ =F2bF^ ?$2#<5<A3" [4$^ ="# " O$Y8
=4R" ?F2F3"^ 4#F ?$BB"F B4QF A" $B8
52<Q" 52FB$<2" ?F2F F="#"3F2 "4
F#F22F2 F =F2bF^ ="# F 5F#?F 52F8
B$<2F I$=cF3FS

!D" 45<R<ZF2 FB FRCFB 3$ F?"<"
pB$ $[4<?F3"q ?F2F F#F22F2 "Q‘$5"BS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

- $B52<Q" 52FB$<2" ?"3$ B"I2$2 3F8
A"B B$ A$R$ <A=<3<2$# ?$B"B $R$OF3"B
p=F2bF #at<#F% 7;; >b $# =F3F $t8
52$#<3F3$qS

-QB$2OF2 B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

1F2F B4Q<2 AF =FCF#QF ="# #F<B
IF=<R<3F3$^ ="# " "Q‘$5<O" 3$ F="#"8
3F2 F =F2bF^ 45<R<Z$ F FRCF 3$ F?"<" S



("’$

!D" 45<R<ZF2 FB FRCFB 3$ F?"<" ?F2F
F#F22F2 "Q‘$5"BS

’" 45<R<ZF2 " ?"25F8$B=F3FB ^ AD"
F?"<F2 "Q‘$5"B =4‘" ?$B" B$‘F B4?$2<"2
F S

H$B?$<5F2 B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

’B QF22FB 3$ ?2"5$CD" 3" O<32"
52FB$<2" ^ AD" 3$O$# B$2 45<R<ZF3FB
?F2F F#F22F2 "Q‘$5"BS

H$B?$<5F2 B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

-B $[4<?F#$A5"B $B5D" 3<B52<Q4Y8
3"B A" cFQ<5a=4R" 3" O$Y=4R" ="A8
I"2#$ F B$b4<2S

!D" O<F‘F2 ="# F 5F#?F 3" ?"25F8
R4OFB FQ$25FS

+# =FB" 3$ F=<3$A5$^ ?"3$ I$2<2 "B
"=4?FA5$B 3"B R4bF2$B 3<FA5$<2"BS

1F2F FQ2<2 " ?"25F8R4OFB^ ?2"=$3$2
3" B$b4<A5$ #"3"%

’54F2 A" ?4tF3"2 ?F2F FQ2<2 "
?"25F8R4OFBS

+# FRb4#FB O$2B]$B " ?"25F8R4OFB
_ 3"5F3" 3$ <R4#<AFCD" <A5$2AF^ [4$
I4A=<"AF [4FA3" _ I$<5F F FQ$2542F 3F
5F#?FS

!D" <AB$2<2 A" ?"25F8R4OFB "Q‘$5"B
3$ 3<#$AB]$B 5F<B [4$ AD" ?$2#<5F#
" I$=cF#$A5" ="#?R$5"S ’R_# 3<BB"^
342FA5$ F #F2=cF^ =$25<I<=F28B$ 3$



"

("’%

[4$ " ?"25F8R4OFB $B5a ?$2I$<5F#$A5$
I$=cF3"S

-B ?F2F8Bi<B $A="A52F#8B$ F" RF3"
3" $B?$Rc" 2$52"O<B"2 <A5$2A"S 1"3$#
B$2 "2<$A5F3FB ?F2F F I2$A5$ $ ?F2F "B
RF3"BS

1F2F ?"B<=<"AF2 " ?F2F8B"R RF5$2FR8
#$A5$ 3$B?2$A3\8R" 3F 52FOF $
#"O<#$A5a8R" AF ?"B<CD" 3$B$‘F3FS

1F2F FRb4#FB O$2B]$B^ F52aB 3"
?F2F8B"R^ $B5D" ?2$O<B5"B $B?$Rc"B 3$
="25$B<F p="AI"2#$ " RF3"q $u"4 4#
?"25F83"=4#$A5"B pB$ $[4<?F3"qS

1F2F F=$BBF2 F" $B?$Rc"^ 3$BR<ZF2 F
5F#?F ?F2F F 3<2$<5F pB$ $[4<?F3"qS

+B5a ?2$O<B5" 4#F 5"#F3F 3$ ="28
2$A5$ ?F2F FR<#$A5FCD" 3$ F=$BBi8
2<"B $R_52<="B p=F22$bF3"2 3$ =$R4RF2^
FB?<2F3"2 3$ ?i^ $5=SqS +B5a B<54F3F
A" ="AB"R$ =$A52FRS d4A=<"AF F?$AFB
="# F =cFO$ 3$ <bA<CD" AF ?"B<CD"

S

’ ?"B<CD" 3F 5"#F3F 3$ ="22$A5$
A" ="AB"R$ =$A52FR _ ="AI"2#$ F O$28
BD" $ "?=<"AF<B 3" O$Y=4R"S

1F2F F=$BBa8RF^ R$OFA5F2 F ="Q$2542F
S

!D" <A52"34Z<2 AF 5"#F3F F?F2$8
Rc"B ="# ?"5\A=<F B4?$2<"2 F 7:; £S
’R_# 3<BB"^ AD" 3FA<I<=F2 F 5"#F3F
4BFA3" F?F2$Rc"B <AF3$[4F3"BS

’A5$B 3$ <AB5FRF2 4# F=$BBi2<"^
2$="#$A3F8B$ O$2<I<=F2 AF

F 3<B?"A<Q<R<3F3$
3$ F=$BBi2<"B "2<b<AF<B c"#"R"bF3"B
$ B4F ="#?F5<Q<R<3F3$ ?F2F 4B" $#
B$4 O$Y=4R" d<F5S

*$O<3" h b2FA3$ OF2<$3F3$ 3$
F=$BBi2<"B $R_52<="B [4$ ?"3$#
B$2 ="A$=5F3"B F $B5F 5"#F3F 3$
="22$A5$^ 2$="#$A3F8B$ $B?$=<FR



("’&

=4<3F3" AF 45<R<ZFCD" 3"B #$B#"B^
"QB$2OFA3" B$ F5$A3$# FB $B?$=<I<8
=FC]$B F B$b4<2%

,"#$A5$ ?"3$# B$2 ="A$=5F3"B
F=$BBi2<"B ="# ?"5\A=<F F5_ 7:;
£F55BS
1F2F ?2$O$A<2 3FA"B^ " ="2?" 3"
?R4b4$ 3" F=$BBi2<" 3$O$ B$2
RF2b" " B4I<=<$A5$ ?F2F B$2O<2
="#" b4<F 3$ =$A52FR<ZFCD"^
[4FA3" $B5$ $B5<O$2 <AB$2<3" AF
5"#F3F 3$ ="22$A5$S

,$ c"4O$2 3vO<3FB ="# 2$RFCD" h
="AI"2#<3F3$ 3" ?R4b4$ 3" F=$BBi8
2<" F B$2 45<R<ZF3"^ 2$="#$A3F8B$ O$8
2<I<=F2 ="# " IFQ2<=FA5$ B$ " #$B#"
F5$A3$ hB $B?$=<I<=FC]$B O<b$A5$BS

- ?R4b4$ 3" F=$BBi2<" 3$O$ B$
F‘4B5F2 ?$2I$<5F#$A5$ h #$3<3F 3F
5"#F3F 3$ ="22$A5$S

EBB" _ <#?"25FA5$ ?"<B $O<5F #F4
="A5F5" "4 B4?$2F[4$=<#$A5" ="#
2<B=" 3$ <A=\A3<"S

- F=$A3$3"2 3$ =<bF22"B FR=FACF
5$#?$2F542FB $R$OF3FBS

&FA$‘a8R" ="# =F45$RF $ $O<5F2 [4$
=2<FACFB " 45<R<Z$#^ ?"<B ca ?$2<b" 3$
<A=\A3<" "4 [4$<#F342FBS

!F O$2B]$B ="# 5"#F3F 3$ ="28
2$A5$ _ ?"BBYO$R ="A$=5F2 4# F=$A8
3$3"2S

k$2<I<=F2 ‘4A5" h
B$ " #"3$R" [4$ O"=\ F3[4<8

2<4 B4?"25F F <AB5FRFCD" 3$BB$ 3<B8
?"B<5<O"S !$BB$ =FB"^ 2$="#$A3F8B$
#FA$‘F2 " F=$A3$3"2 ="# =F45$RF $
$O<5F2 [4$ =2<FACFB " 45<R<Z$#^ ?"<B
ca ?$2<b" 3$ <A=\A3<" $ [4$<#F342FB

3$O<3" F" =FR"2 b$2F3" ?$R" 3<B?"B<8
5<O"S

k$2<I<=F2 B$#?2$ F $I$5<OF 3$BF5<OF8
CD" 3" F=$A3$3"2 F?iB 45<R<Za8R"S

-B ?"25F8"Q‘$5"B $B5D" R"=FR<ZF3"B%

!F ?F25$ =$A52FR 3" ?F<A$R $
?"25F8="?"B S

1F2F FRb4#FB O$2B]$B^ 5F#Q_#
$B5a ?2$O<B5" 4# ?"25F8="?"B AF
?F25$ ?"B5$2<"2 3" ="AB"R$ =$A52FRS



"

("’’

!"B ?F<A_<B 3$ ?"25FB S

!" ?F<A$R^ F=<#F 3" ?"25F8R4OFB
S

!F 5F#?F 52FB$<2F 3" ="#?F25<8
#$A5" 3$ =F2bFB

!F 2$b<D" =$A52FR 3" ?F<A$R^ ?F2F
O$2B]$B [4$ AD" $B5a ?2$O<B5F F
=$A52FR #4R5<#Y3<FS

1F2F FRb4#FB O$2B]$B^ $B5a
?2$O<B5" 4#F Q"RBF ?"25F8"Q‘$5"B
AF ?F25$ ?"B5$2<"2 3" $A="B5"
3" QFA=" 3<FA5$<2" 3" RF3" 3"
?FBBFb$<2"S

’Rb4AB ?"25F8"Q‘$5"B ?"3$# B$2
45<R<ZF3"B ="#" ?"25F8bF22FIFB^
?"25F8RF5FB "4 ?"25F8="?"BS

’ FRCF ?"3$ B$2 45<R<ZF3F 342FA5$
FB IFB$B 3$ $A52F3FuBFY3F 3" cFQ<5a8
=4R" "4 ="#" F?"<" $# 5$22$A"B ?F28
5<=4RF2#$A5$ F=<3$A5F3"BS



("’)

1F2F FRb4#FB O$2B]$B^ $B5a 3<B?"8
AYO$R 4# =F22$bF3"2 B$# I<" ?F2F
F?F2$Rc"B =$R4RF2$B^ R"=FR<ZF3" A"
="AB"R$ =$A52FR 3" O$Y=4R"S

,$4 5$R$I"A$ =$R4RF2 3$O$ B$2 ?2"‘$8
5F3" ?F2F =F22$bF#$A5" B$# I<"S ,$ "
5$R$I"A$ AD" $B5<O$2 $[4<?F3" ="# F
I4A=<"AFR<3F3$ 3$ =F22$bF#$A5" B$#
I<"^ 4#F =F?F 3$ 2$?"B<CD" "4 4#F
?RF=F 52FB$<2F $B?$=<FR<ZF3F ?"3$ B$2
F3[4<2<3F $# B4F "?$2F3"2F 3$ =$R48
RF2S @"AB4R5$ " #FA4FR 3" ?2"?2<$8
5a2<" 3" B$4 5$R$I"A$ ?F2F "Q5$2 #F<B
<AI"2#FC]$BS

’ QFB$ 3$ =F22$bF#$A5" B$# I<" _
$[4<?F3F ="# 4# 5F?$5$ FA5<3$22F8
?FA5$^ 4#F QFB$ F‘4B5aO$R ?F2F B$b48
2F2 " B$4 5$R$I"A$ =$R4RF2 $ 4# <A3<8
=F3"2 )+* pB$ $[4<?F3"qS

,$# R4Z% F QFB$ 3$ =F22$bF#$A5"
$B5a "=<"BF "4 ?2"=42FA3" 4#
3<B?"B<5<O"S
)4Z FZ4R% " 3<B?"B<5<O" I"< 3$5$=8
5F3" $ $B5a =F22$bFA3"S
)4Z O$2#$RcFu?<B=FA3"% $22" <A8
5$2A" "4 "Q‘$5" $B52FAc" 3$5$=8
5F3"S

)4Z O$23$% 3<B?"B<5<O" 7;;⁄ =F28
2$bF3" p="#?F5YO$R B"#$A5$ ?F2F
FRb4AB F?F2$Rc"B =$R4RF2$BqS

+# =FB" 3$ B4?$2F[4$=<#$A5" 3"
3<B?"B<5<O"^ " #$B#" <2a <A5$22"#?$2
" =F22$bF#$A5" $ " )+* pB$ $[4<8
?F3"q I<=F2a O$2#$Rc"u?<B=FA3"S

’ QFB$ 3$ =F22$bF#$A5" B$# I<"
AD" I4A=<"AF2a B$ FRb4#F 3FB [4F8
52" ?"25FB $B5<O$2 FQ$25F^ #$B#" B$
" #"5"2 $B5<O$2 I4A=<"AFA3"S ’Q2<2
F 5F#?F 3" ="#?F25<#$A5" 3$ QF8
bFb$AB AD" <A5$2I$2$ AF "?$2FCD" 3F
QFB$ 3$ =F22$bF#$A5"S

- 4B" 3$ 4#F =F?F 3$ 5$R$I"A$
?"3$ <A5$2I$2<2 A" =F22$bF#$A5" B$#
I<"S

- 5$#?" 3$ =F2bF 3$?$A3$2a 3"
5<?" 3$ F?F2$Rc" 45<R<ZF3" $ 3FB I4A8
C]$B F5<OFB 342FA5$ " 5$#?" 3$ =F2bFS



"

("’*

- =F22$bF3"2 ~<2$R$BB 4BF F 5$=A"8
R"b<F 3$ <A34CD" ?F2F IFZ$2 " =F22$8
bF#$A5" 3$ 3<B?"B<5<O"B ="#?F5YO$<B
="# $BBF 5$=A"R"b<FS

g FQB"R45F#$A5$ ?2"<Q<3" FR"=F2
[4F<B[4$2 #F5$2<F<B #$5aR<="B B"Q2$
F a2$F 3$ =F22$bF#$A5"S

1F2F #F<"2 $I<=<\A=<F 3$ =F22$bF8
#$A5" _ 2$="#$A3F3" #FA5$2 " 3<B8
?"B<5<O" A" =$A52" 3F a2$F 3$ =F22$8
bF#$A5"S @FB"^ 342FA5$ F 3<2$CD"^ "
3<B?"B<5<O" BF<F 3F a2$F 3$ =F22$bF8
#$A5"^ " =F22$bF3"2 ?"3$ <A5$22"#8
?$2 " ?2"=$BB" 3$ =F2bFS

’B ?"25FB (,G $B5D" R"=FR<ZF3FB A"
="AB"R$ =$A52FRS ’B ?"25FB (,G 3<B8
?"AYO$<B ?"3$# B$2 45<R<ZF3FB ?F2F
52FABI$2\A=<F 3$ 3F3"B $u"4 ?F2F FR<8

#$A5FCD" p$tS% =F22$bF#$A5" 3$ =$8
R4RF2$BqS

’ ?"25F (,G AF ?F25$ 3<FA5$<2F
3" ="AB"R$ $B5a F="#?FAcF3F^ $#
FRb4#FB O$2B]$B^ 3$ 4#F $A52F3F F48
t<R<F2

1F2F FRb4#FB O$2B]$B^ $B5a ?2$O<B5F
4#F $A52F3F (,G AF ?F25$ ?"B5$8
2<"2 3" ="AB"R$ =$A52FR pB$ $[4<?F3"qS

d4A=<"AF# B"#$A5$ ="# F =cFO$
3$ <bA<CD" AF ?"B<CD" ^ $t=$5"
R4Z$B 3$ $#$2b\A=<FS

1F2F FRb4#FB O$2B]$B^ [4FA3" 4#F
I4ACD" _ R<bF3F^ F=$A3$8B$ F R4Z8
$B?<F ="22$B?"A3$A5$ B<54F3F A" [4F8
32" 3$ <AB524#$A5"BS 1F2F 3$BR<bF2^
QFB5F F?$25F2 A"OF#$A5$ " Q"5D"S

-B Q"5]$B $B5D" R"=FR<ZF3"B A" ?F<8
A$R =$A52FR^ F=<#F 3"B 3<I4B"2$B =$A8
52F<B 3" F28="A3<=<"AF3" $ 3" 2a3<"S

@"AI"2#$ F ="AI<b42FCD" 3"B
"?=<"AF<B $[4<?F3"B A" O$Y=4R"^ "B



("’+

Q"5]$B 3$ ="#FA3"B ?"3$# $B5F2
3<B?"B5"B $# ?"B<C]$B 3<I$2$A5$B A"
="A‘4A5" 3$ Q"5]$BS

’Rb4AB Q"5]$B 3$ ="#FA3" [4$
?"BB4$# 4# )+* 3$ <A3<=FCD" 3$
I4ACD" F5<OF3Fu3$BF5<OF3F ?"3$#
F?2$B$A5F2 F B$b4<A5$ ="AI<b42FCD"%

d4ACD" 3$BFQ<R<5F3F% )+* F=$B"
d4ACD" cFQ<R<5F3F% )+* F?FbF3"

’ I4ACD" 3$ =F3F Q"5D" $ "B 2$B8
?$=5<O"B BY#Q"R"B BD" "B B$b4<A5$B%

G"5D" ="# <A3<=FCD" 3$ I4ACD"
?F2F R<bF2 $ 3$BR<bF2 FB R4Z$B 3$ $#$28
b\A=<FS ’=$A3$#8B$ F?$25FA3" R$O$8
#$A5$ " Q"5D" ^ <A3$?$A3$A5$ 3F
?"B<CD" 3F =cFO$ 3$ <bA<CD"S @"#
" 3<B?"B<5<O" R<bF3"^ "B <A3<=F3"8
2$B ^ A" [4F32" 3$ <AB524#$A5"B
<R4#<AF#8B$ 3$ #"3" <A5$2#<5$A5$S

+# =FB" 3$ FOF2<F 3$ 4#F "4 #F<B
Rf#?F3FB 3"B <A3<=F3"2$B 3$ 3<2$8
CD"^ F" F=<"AF2 " Q"5D"^ FB R4Z$B8
$B?<F 2$B?$=5<OFB RF#?$‘F2D" ="#
4#F I2$[4\A=<F #F<"2 [4$ " A"2#FRS

G"5D" ="# )+* ="# F I4ACD" ?F2F
F5<OF2u3$BF5<OF2 #FA4FR#$A5$ FB I4A8
C]$B ’,H^ .@¥ $ ’G, -II8H"F3S

.@¥ $
’G, "II82"F3 F5<O"BS ’,H 3$BF5<8
OF3" pF5_ JL >#ucqS !"B O$Y=4R"B



"

("’,

$[4<?F3"B ="# 52FAB#<BBD" @k.^
F I4ACD" ’,H AD" _ 3$BF5<OF3FS

% +,@^
’G, $ ’,H F5<O"BS

1F2F #F<"2$B 3$5FRc$B B"Q2$ $B5$B
B<B5$#FB^ ="AB4R5F2 " =F?Y54R" o,$b48
2FACFo A" <5$# o@F2F=5$2YB5<=FB 3$ B$8
b42FACF F5<OFoS

-B B<B5$#FB .@¥^ ’,H $ ’G, -II8
2"F3 BD" <A5$b2FA5$B 3" B<B5$#F +,@^
F‘43FA3" " #"5"2<B5F F ="A52"RF2 "
O$Y=4R"S

G"5D" ="# )+* 3$ <A3<=FCD" 3$
I4ACD" F5<OF3F ?F2F R<bF2u3$BR<bF2 F
Rf#?F3F 3$ <R4#<AFCD" 3" ="#?F28
5<#$A5" 3$ =F2bFS

G"5D" ?F2F F5<OF2u3$BF5<OF2 #FA48
FR#$A5$ F I4ACD" 3$ R4Z$B 3$ A$QR<AF
3<FA5$<2F pB$ $[4<?F3"qS

G"5D" ?F2F F5<OF2u3$BF5<OF2 #FA48
FR#$A5$ F I4ACD" 3" FBB<B5$A5$ 3$ $B8
5F=<"AF#$A5"S

G"5D" ="# )+* F=$B" <A3<=F [4$ F
I4ACD" $B5a 3$BFQ<R<5F3FS

G"5]$B ?F2F "B ="#FA3"B 3FB I4A8
C]$B 3" #$A4 3" ="#?45F3"2 3$
Q"23"S

1F2F FRb4#FB O$2B]$B^ "B Q"5]$B
?F2F $BBFB I4AC]$B $B5D" R"=FR<ZF3"B
A" O"RFA5$S

G"5D" ="# )+* 3$ <A3<=FCD" 3$
I4ACD" F5<OF3F ?F2F R<bF2u3$BR<bF2 "
3$B$#QFCF3"2 3" O<32" 52FB$<2"S

G"5D" ="# )+* 3$ <A3<=FCD" 3$
I4ACD" F5<OF3F A" [4F32" 3$ <AB5248
#$A5"B ?F2F F5<OF2u3$BF5<OF2 ?F2F O$28
B]$B ="# =f#Q<" @k. pB$ $[4<?F3"qS
1F2F #F<B <AI"2#FC]$B^ O$2 o.2FAB8
#<BBD" @k.o A" =F?Y54R" o?F25<3F $
"?$2FCD"oS

-?=<"AFR#$A5$^ FRb4#FB O$2B]$B
BD" $[4<?F3FB ="# QF22FB R"Ab<543<8
AF<B A" 5$5"S



(")-

’B QF22FB R"Ab<543<AF<B ?"3$# B$2
45<R<ZF3FB^ ="# " F=2_B=<#" 3$ F=$B8
Bi2<"B $B?$=YI<="B^ ?F2F " 52FAB?"25$
3$ F5_ 3$ =F2bFS

!D" B4?$2F2 " R<#<5$ 3$ L; >b B"Q2$
FB QF22FB 3$ 5$5"S

’A5$B 3$ ?2"BB$b4<2^ =$25<I<=F28B$
3F ="22$5F #"A5Fb$# 3FB QF22FB
52FABO$2BF<BS

-QB$2O$ 5"3" " B<B5$#F 3$ I<tFCD"
?F2F ?2"BB$b4<2 F #F2=cF ="# B$b48
2FACFS

H$B?$<5F2 2<b"2"BF#$A5$ FB 3<B?"8
B<C]$B R$b<BRF5<OFB O<b$A5$B 2$RF5<OFB
hB #$3<3FB #at<#FBS

@"AB4R5$ B$#?2$ FB ?4QR<=FC]$B 3$
Q"23"S

-B B<B5$#FB 45<R<ZF3"B ?F2F 2$34Z<2
FB $#<BB]$B 3"B #"5"2$B dR$t BD"%
="AO$2B"2 =F5FRY5<="^ B"A3F RF#Q3F $
B<B5$#F FA5<$OF?"2FCD"S

!" B$4 I4A=<"AF#$A5"^ " ="AO$28
B"2 =F5FRY5<=" F5<Ab$ $R$OF3FB 5$#?$8
2F542FBS

1"25FA5"^ AD" $B5F=<"AF2 " O$Y=4R"
B"Q2$ #F5$2<FR <AIRF#aO$R p?"2 $tS
2$ROF^ I"RcFB B$=FB^ Fb4RcFB 3$ ?<8
Ac$<2"^ $5=Sq% ?$2<b" 3$ <A=\A3<"S

’R5$2FC]$B I$<5FB A" O$Y=4R" ="# "
"Q‘$5<O" 3$ F4#$A5F2 " B$4 3$B$#8
?$Ac"^ 5F<B ="#" 2$5<2F3F 3" =F5FR<8
BF3"2 $u"4 #"3<I<=FC]$B A" B<B5$#F
3$ <A‘$CD" $R$52yA<=F^ FR_# 3$ ="A8
52<Q4Y2$# ?F2F F4#$A5F2 3$BA$=$BBF8
2<F#$A5$ F ?"R4<CD" F5#"BI_2<=F^ ?"8
3$# 2$B4R5F2 A" =FA=$RF#$A5" 3F bF8
2FA5<F 3"B ="#?"A$A5$B $AO"RO<3"BS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS



"

(")#

.2FI$bF2 ="# " B<B5$#F 3$ $B=F?F8
#$A5" #"3<I<=F3" "4 3FA<I<=F3"^
FR_# 3$ F4#$A5F2 ="AB<3$2FO$R8
#$A5$ " AYO$R 3$ 24Y3" 3" O$Y=4R"
p?"R4<CD" B"A"2Fq^ ="AB5<54< 4#F
<AI2FCD" F" @i3<b" !F=<"AFR 3$
.2fAB<5"S

+B5$ O$Y=4R" $B5a $# ="AI"2#<3F3$
="# FB H$B"R4C]$B @-!’&’ p@"A8
B$Rc" !F=<"AFR 3" &$<" ’#Q<$A5$q
O<b$A5$B AF 3F5F 3$ B4F ?2"34CD"S

@’H. _ 4# F?R<=F5<O" [4$ ?$2#<5$
F" ="A345"2 3" O$Y=4R" $I$54F2 " ?F8
bF#$A5" 3$ ?2"345"B $ B$2O<C"B "I$8
2$=<3"B ?"2 $#?2$BFB ?F2=$<2FB 3$
#FA$<2F ?2a5<=F $ <A"OF3"2FS - F?R<8
=F5<O" @’H. ?"3$ B$2 45<R<ZF3" F52F8

O_B 3$ B#F25?c"A$^ ="# B<B5$#F "?$8
2F=<"AFR ’A32"<3 "4 <-, $^ [4FA3"
="#?F5YO$R^ 5F#Q_# F52FO_B 3F =$A8
52FR #4R5<#Y3<F 3" O$Y=4R" AF [4FR FB
I4AC]$B ’A32"<3 ’45" $ ’??R$ @F28
1RFs $B5<O$2$# 3<B?"AYO$<BS

+A52$ "B B$2O<C"B 3<B?"A<Q<R<ZF3"B
?$R" F?R<=F5<O" @’H. $B5a " ?FbF8
#$A5" F45"#a5<=" [4$ ?"3$ B$2 45<8
R<ZF3" $# $B5F=<"AF#$A5"B $ ?$3a8
b<"BS

- O$Y=4R" _ ="#$2=<FR<ZF3" ="#
$B5$ B$2O<C" 3$BFQ<R<5F3" $ =FB" B$‘F
3$ <A5$2$BB$ 3" ?2"?2<$5a2<" F5<Oa8R"^
?2"=$3$2 ="AI"2#$ <A3<=F3" F B$b4<2%

GF<tF2 " F?R<=F5<O" S
H$FR<ZF2 " 2$b<B52" A" F?R<=F5<O"S
@F3FB52F2 4# =F25D" 3$ =2_3<5"
?F2F ?FbF#$A5"S
!F FQF w+B5F=<"AF#$A5" $ 1$3a8
b<"x^ B$b4<2 " ?FBB" F ?FBB" ?F2F
IFZ$2 F B"R<=<5FCD" $ F F5<OFCD" 3"
F3$B<O"S
’I<tF2 " F3$B<O" A" ?F2F8Q2<BF 3"
O$Y=4R"^ ="AI"2#$ <AB524C]$B ?2$8
B$A5$B AF $#QFRFb$# 3" #$B#"
"4 A" F?R<=F5<O" @’H.S

1F2F #F<"2$B <AI"2#FC]$B B"Q2$
=4B5"B 2$I$2$A5$ h #$ABFR<3F3$ $ 2$8
=F2bF 3$ =2_3<5"B ?F2F 45<R<ZFCD" 3"B
B$2O<C"B^ Q$# ="#" " ?2"=$3<#$A5"
?F2F B4QB5<54<CD" 3" F3$B<O" F=$BBF2
" B<5$ ~~~S=F25SF??SQ2 "4 F @$A52FR
3$ F‘43F^ ?2$B$A5$ A" ?2i?2<" F?R<=F8
5<O"S +# 2"3"O<FB R"=FR<ZF3FB I"2F 3"
$B5F3" 3$ ,1^ F?iB F5<OFCD"^ Fb4F28
3F2 A" #YA<#" J c"2FB ?F2F F ?2<8
#$<2F 45<R<ZFCD" 3" B$2O<C"S

1F2F #F<B <AI"2#FC]$B B"Q2$
" F?R<=F5<O" @’H.^ ="AI<2#F2 F
="#?F5<Q<R<3F3$ ="# F =$A52FR
#4R5<#Y3<F 3" B$4 O$Y=4R" $
F5<OFCD"uB4QB5<54<CD" 3" F3$8
B<O"u45<R<ZFCD" 3" B$2O<C" 3$
?FbF#$A5" F45"#a5<=" 3$ $B5F8
=<"AF#$A5"Bu?$3ab<"B^ F=$BBF2 "
B<5$ ~~~S=F25SF??SQ2 "4 F @$A52FR
3$ ’‘43F^ 3<B?"AYO$R A" ?2i?2<"
F?R<=F5<O"S



(



#

.

+B5F B$CD" 3"#FA4FR I"2A$=$8Rc$ 5"3FB FB <AI"2#FC]$B
v5$<B ?F2F ="Ac$=$2^ <A5$2?2$5F2 $ 45<R<ZF2 ="22$5F#$A5$ "
?F<A$R 3$ <AB524#$A5"BS

1’E!+) *+ E!,.H(&+!.-, S S S S S S S S S S S S @87

*E,1)’V S S S S S S S S S S S S S S S S S S S S S S S @8:

.HE1 @-&1(.+H S S S S S S S S S S S S S S S S S S @87P

)(U+, *+ ’*k+H.l!@E’ + &+!,’W+!, S S S S @87{

,E,.+&’ *+ *E’W!j,.E@- *+ G-H*- S S S S @8KP



.



#

."#

’ 3<B?"A<Q<R<3F3$ $ F ?"B<CD" 3$ 3$5$2#<AF3"B <AB524#$A5"B $u"4 B<AFR<ZF3"2$B ?"3$# OF2<F2 $# I4ACD" 3"B <5$AB
3<B?"AYO$<B "4 "?=<"AF<B F3[4<2<3"BS

’S *<I4B"2$B 3$ F2 RF5$2F<B G ’RFOFA=F $B[4$23F p="#FA3" 3$ IF2"R FR5"uQF<t" $ R4Z$B 3$ 3<2$CD"q @S r4F32"
3$ <AB524#$A5"B *S k"RFA5$ +S ’RFOFA=F 3<2$<5F p="#FA3" 3$ R<#?$ZFuRFOFb$# 3"B O<32"Bq dS *<I4B"2$B 3$ F2
=$A52F<B WS @"#FA3"B 3$ F[4$=<#$A5"^ O$A5<RFCD" $ F28="A3<=<"AF3" XS 1"25F8R4OFB



."$

’8 @"A5F8b<2"B u G8 k$R"=Y#$52"

@8 EA3<=F3"2 3<b<5FR 3" AYO$R 3$ ="#Q4B5YO$R ="# R4Z8$B?<F 3$ 2$B$2OF p" 52<fAb4R" ?2$B$A5$ A" RF3" 3<2$<5" "4
FQF<t" 3" BY#Q"R" <A3<=F " RF3" 3" O$Y=4R" A" [4FR $B5a ?2$B$A5$ " Q"=FR ?F2F " FQFB5$=<#$A5" 3$ ="#Q4B5YO$Rq

*8 *<B?RFs #4R5<I4A=<"AFR )@* u +8 EA3<=F3"2 3<b<5FR 3F 5$#?$2F542F 3" RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2 ="#
R4Z8$B?<F 3$ 5$#?$2F542F #at<#F



#

."%

’8 @"A5F8b<2"B G8 k$R"=Y#$52" @8 *<B?RFs #4R5<I4A=<"AFR .d. *8 EA3<=F3"2 3" AYO$R 3$ ="#Q4B5YO$R ="# R4Z8
$B?<FS



."&

’ B$2<b2FI<F 3"B <AB524#$A5"B ?"3$
OF2<F2 $# I4ACD" 3F O$2BD" 3" O$Y8
=4R"S

’" ="R"=F2 F =cFO$ 3$ <bA<CD" AF
?"B<CD" "B ?"A5$<2"B 3" ="A5F8
b<2"B $ 3" O$R"=Y#$52" ?$2="22$#
5"3F F $B=FRF $ 2$5"2AF# A" <AY=<" 3$8
#"AB52FA3" I4A=<"AF#$A5" A"2#FR
3"B <AB524#$A5"BS

!" 3<B?RFs )@*^ 4#F FA<#FCD"
b2aI<=F "4 34FB QF22FB RF5$2F<B B$2D"
O<B4FR<ZF3FB IFZ$A3" " w=c$=>x 3$
I4A=<"AF#$A5" ="# B$4B 2$B?$=5<O"B
<3$"b2F#FBS ’ 3F $B[4$23F #"B8
52FA3" " AYO$R 3$ ="#Q4B5YO$R $ F 3F
3<2$<5F #"B52FA3" F 5$#?$2F542F 3"
RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2S

)"=FR<ZF3" A" [4F32" 3$ <AB5248
#$A5"B^ <A3<=F F O$R"=<3F3$ 3$ 3$B8
R"=F#$A5" 3" O$Y=4R"S

’B [4<R"#$52Fb$AB ?F2=<FR $ 5"5FR^
?"3$# B$2 O<B4FR<ZF3FB A" 3<B?RFsS ’
[4<R"#$52Fb$# ?F2=<FR _ O<B4FR<ZF3F
AF I4ACD" ^ B<54F3F AF $t52$#<8
3F3$ 3F FRFOFA=F 3<2$<5F "4^ ="A8
I"2#$ " O$Y=4R"^ F52FO_B 3" #$A4 3"
="#?45F3"2 3$ Q"23"S

- Z$2F#$A5" 3F [4<R"#$52Fb$#
?F2=<FR ?"3$ B$2 $I$54F3"^ ?F2F O$Y=48
R"B ="# 3<B?RFs )@*^ F54FA3" AF $t8
52$#<3F3$ 3F FRFOFA=F 3<2$<5F^ ?2$B8
B<"AFA3" " Q"5D" ?"2 3"<B B$8
b4A3"BS

- Z$2F#$A5" 3F [4<R"#$52Fb$#
?F2=<FR ?"3$ B$2 $I$54F3"^ ?F2F O$Y8
=4R"B ="# 3<B?RFs .d.^ F52FO_B 3"
#$A4 3" ="#?45F3"2 3$ Q"23" AF
I4ACD" o.HE1oS

!"B O$Y=4R"B ="# 3<B?RFs )@*^ "
<A3<=F3"2 3<b<5FR 3" RF3" 3<2$<5" 3F
5$RF F?2$B$A5F F 5$#?$2F542F 3"
RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2S

+# 2$b<#$ 3$ I4A=<"AF#$A5" A"28
#FR^ F <A3<=FCD" 3$O$ $B5F2 B"Q2$ "B
OFR"2$B =$A52F<B 3F $B=FRFS

@"# F =cFO$ 3$ <bA<CD" ?F2F F ?"8
B<CD" F <A3<=FCD" 3F 5$#?$2F8
542F 3" RY[4<3" 3$ F22$I$=<#$A5" $B8
5F2a B$#?2$ ?2$B$A5$S



#

."’

+# 2$b<#$ 3$ I4A=<"AF#$A5" A"28
#FR^ F <A3<=FCD" 3$O$ $B5F2 B"Q2$ "B
OFR"2$B =$A52F<B 3F $B=FRF S

!" =FB" 3$ F 5$#?$2F542F FR=FACF2
" vR5<#" B$b#$A5" p:ƒq^ F R4Z8$B?<F 3$
5$#?$2F542F $ 5"3"B "B B$b#$A5"B
3F $B=FRF F=$B"B^ 3$BR<bF2 " #"5"2 $
?2"=42F2

+# =FB" 3$ B4?$2F[4$=<#$A5"^
3$BR<bF2 " #"5"2 $ ?2"O<3$A=<F2 "
2$Q"[4$ 3" O$Y=4R" h ="A=$BB<"Aa2<F
d<F5 #F<B ?2it<#FS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

8 3" <AbR\B c"5% [4$A5$

8 3" <AbR\B ="R3% I2<"

,$ " <A3<=F3"2 $B5<O$2 A" <AY=<" 3F
$B=FRF p5$#?$2F542F QF<tFq ="# F R4Z8
$B?<F 3$ $t=$BB" 3$ 5$#?$2F542F "4
="# F R4Z8$B?<F 3" B<B5$#F 3$
<A‘$CD" F=$BF^ _ B<AFR 3$ FA"#FR<F
A" B<B5$#FS

!$B5$ =FB"^ ?2"=42F2 F
S

,$ " #"5"2 I4A=<"AF2 B$# " RY[4<3"
3$ F22$I$=<#$A5"^ B$4 O$Y=4R" B"I2$2a
3FA"B 3$ b2FA3$ b2FO<3F3$S

-B 2$?F2"B^ A$B5$B =FB"B^ AD" B$2D"
="Q$25"B ?$RF WF2FA5<FS



.")

- ?"A5$<2" B"Q2$ F #F2=F O$2#$8
RcF <A3<=F 4# 2$b<#$ 3$ 2"5FC]$B
#4<5" $R$OF3"^ [4$ ?"3$ =F4BF2 3F8
A"B F" #"5"2 $^ ?"25FA5"^ 3$O$2a B$2
$O<5F3"S

- B<B5$#F 3$ ="A52"R$ 3F <A‘$8
CD" $R$52yA<=F <A5$22"#?$ " IR4t" 3$
="#Q4B5YO$R [4FA3" " #"5"2 $B5<O$2
="# $t=$BB" 3$ 2"5FC]$BS

+B5F <A5$224?CD" F=F22$5F $# ="A8
B$[4$A5$ ?$23F 3$ ?"5\A=<F 3" ?2i8
?2<" #"5"2S

2"5FC]$B ?"2 #<A45"

- O$Y=4R" ?"3$ F?2$B$A5F2 34FB
="AI<b42FC]$B 3$ <A3<=F3"2 3$ AYO$R
3$ ="#Q4B5YO$RS

’" R<bF2 " O$Y=4R" p=cFO$ $# q^
FB QF22FB O$25<=F<B B$ <R4#<AF# b2F348
FR#$A5$ F5_ <A3<=F2 " AYO$R 3$ ="#8
Q4B5YO$R $t<B5$A5$ A" 5FA[4$S

- <A3<=F3"2 3$ ="#Q4B5YO$R ?"BB4<
7J B$b#$A5"B^ B$A3" "B 3"<B vR5<#"B
3$B5<AF3"B h 2$B$2OFS

- F=$A3<#$A5" ="A5YA4" 3F R4Z8
$B?<F 3$ 2$B$2OF A" [4F32" 3$ <AB5248
#$A5"B $ F #$ABFb$# wd(+)x <A3<=F
[4$ " 5FA[4$ 3$ ="#Q4B5YO$R $A52"4
AF 2$B$2OFS

’ #$ABFb$# wd(+)x B$2a O<B4FR<8
ZF3F RF#?$‘FA3" B"#$A5$ 7; B$b4A8
3"B 3$?"<B 3$ FR=FACF2 " AYO$R 3$ 2$8
B$2OF $ $A[4FA5" B$ #FA5<O$2 A$BBF
="A3<CD"^ "4 3$?"<B 3$ R<bF2 F =cFO$
3$ <bA<CD" ="# " 5FA[4$ $# ="A3<8
C]$B 3$ 2$B$2OFS

’ F R4Z8$B?<F 3$ 2$B$2OF 3$ ="#8
Q4B5YO$R pF#F2$R" f#QF2q F=$A8
3$2a A" [4F32" 3$ <AB524#$A5"B $
?$2#FA$=$2a F=$BF 342FA5$ 5"3F F
="A3<CD" 3$ 2$B$2OF 3$ ="#Q4B5YO$R^
"A3$^ A$B5FB ="A3<C]$B^ "B B$b#$A8
5"B p7ƒ $ 9ƒq $B5$‘F# F=$B"B ‘4A8
5F#$A5$ ="# " Y="A$ 3$ 2$B$2OF 3$
="#Q4B5YO$R $ ="# 4# oQ$$?o
3$ FR$25FS



#

."*

- F=$A3<#$A5" <A5$2#<5$A5$ 3F $B8
=FRF 3$ <A3<=FCD" 3$ ="#Q4B5YO$R^
=42OF^ $ <A3<=F FOF2<F A" B<B8
5$#FS

!$BB$ =FB"^ ?2"=42F2 F
S

8 3" <AbR\B +#?5s 8 5FA[4$ OFZ<"S

8 3" <AbR\B d4RR 8 5FA[4$ =c$<"S

- ?"A5$<2" <A3<=F F [4FA5<3F3$
F?2"t<#F3F 3$ ="#Q4B5YO$R $t<B5$A5$
A" 5FA[4$S

’ R4Z8$B?<F 3$ 2$B$2OF 3$ ="#Q4B8
5YO$R pF#F2$R" f#QF2q F=$A3$2a A"
3<B?RFs $ A" [4F32" 3$ <AB524#$A5"B
$ ?$2#FA$=$2a F=$BF 342FA5$ 5"3F F
="A3<CD" 3$ 2$B$2OF 3$ ="#Q4B5YO$RS

8 p$#?5sq 8 5FA[4$ OFZ<"S

8 pI4RRq 8 5FA[4$ =c$<"S

- O$Y=4R" 3$O$2a ?$2#FA$=$2 3$B8
R<bF3" $A[4FA5" $B5<O$2 B$A3" FQFB8
5$=<3"S

+BB$ ?2"=$3<#$A5" O<BF F bF2FA5<2
" I4A=<"AF#$A5" ="22$5" 3" B<B5$#F
$ $O<5F2 $22"B 3$ <A3<=FCD" 3" <AB5248
#$A5" A" ?F<A$RS

- $="Ay#$52" _ 4# B<AFR<ZF3"2 3$
="AB4#" 3$ ="#Q4B5YO$R^ 3<B?"AYO$R
?F2F FRb4#FB O$2B]$BS

,4F I4ACD" _ F4t<R<F2 O<B4FR#$A5$
" #"5"2<B5F AF #FA$<2F 3$ ="A34Z<2
" O$Y=4R"^ 5$A5FA3" "Q5$2 F ="A3<CD"
#F<B $="Ay#<=F ?"BBYO$R [4FA5" F"
="AB4#" 3$ ="#Q4B5YO$R^ R$OFA3"
$# ="A5F FB ="A3<C]$B 3$ 52aI$b" $
?$2=42B"S

- $="Ay#$52" $A52F $# "?$2FCD"
F ?F25<2 3" #"#$A5" $# [4$ " #"5"8
2<B5F F=<"AF " ?$3FR 3" F=$R$2F3"2 $
<A<=<F 4# 52F‘$5"S

r4FA5" #F<B ?2it<#" F #F2=FCD"
$B5<O$2 3" I<AFR 3F IF<tF <AI$2<"2 3F
$B=FRF p¥q ^ #$Rc"2 B$2a " ="AB4#"S

1F2F F=$BBF2 " $="Ay#$52" 3<b<5FR^
F=$BBF2 F ="AI<b42FCD" 3" O$Y=4R" A"
#$A4 AF I4ACD" ^ A" B4Q#$A4
o+="A"#<FoS



."+

- $="Ay#$52" _ B"#$A5$ 4# <A8
3<=F3"2 3$ 2$I$2\A=<FS ’ $="A"#<F
3$ ="#Q4B5YO$R 3$?$A3$ I4A3F#$A8
5FR#$A5$ 3" #"3" 3$ 3<2<b<2 F3"5F3"
?$R" #"5"2<B5FS ’ $BB$ 2$B?$<5"^ O$‘F
FB <A3<=FC]$B $# o*<=FB 3$ 3<2$CD"o^
A" =F?Y54R" o1F25<3F $ "?$2FCD"oS

1F2F 4B4I24<2 3FB <AI"2#FC]$B [4$
" 3<B?RFs I"2A$=$ p="# F =cFO$ 3$ <b8
A<CD" $# ?"B<CD" q _ A$=$BBa2<"
?2<#$<2F#$A5$ IF#<R<F2<ZF28B$ ="# "B
Q"5]$B 3$ ="#FA3" 3F AFO$bFCD" A"
#$A4S

1F2F FRb4AB O$Y=4R"B^ "B Q"5]$B
$B5D" R"=FR<ZF3"B A" RF3" $B[4$23"^
A" O"RFA5$S

+ ?F2F FRb4AB O$Y=4R"B^ "B Q"5]$B
3$ AFO$bFCD" $B5D" R"=FR<ZF3"B A"
?F<A$R =$A52FR ‘4A5" F"B Q"5]$B 3$
="#FA3"S

!"B O$Y=4R"B ="# ="#FA3"B 3$
AFO$bFCD" A" ?F<A$R =$A52FR^ FRb48
#FB I4AC]$B BD" F=$BBF3FB F52FO_B
3" Q"5D" .HE1^ R"=FR<ZF3" AF $t52$8
#<3F3$ 3F FRFOFA=F 3<2$<5FS

8 G"5D" ?F2F AFO$bFCD" AFB
I4AC]$B 3<B?"AYO$<BS

8 G"5D" ?F2F AFO$bFCD" AFB
I4AC]$B 3<B?"AYO$<BS

8 G"5D" ?F2F $A52F2 A"B B4Q8
#$A4B "4 ?F2F F=$BBF2 " #$A4
?2<A=<?FR 3FB I4AC]$B 3<B?"AYO$<B
$ ?F2F BF<2 3" #$A4S

8 G"5D" ?F2F O"R5F2 F" #$A4
?2<A=<?FR 3FB I4AC]$B 3<B?"AYO$<B
p?F2F O$2B]$B ="# Q"5]$B A" O"8
RFA5$qS

- ?F32D" 3FB #$ABFb$AB $t<Q<3FB
OF2<F 3$ F="23" ="# F O$2BD" 3"
O$Y=4R" $ "B $[4<?F#$A5"B "?=<"AF<B
?2$B$A5$B A" #$B#"S



#

.",

@"# F =cFO$ 3$ <bA<CD" 3$BR<bF3F^
F" FQ2<2 "4 I$=cF2 4#F 3FB ?"25FB 3<8
FA5$<2FB^ F 5$RF ?F32D" ?"3$ I"2A$=$2
FB B$b4<A5$B <A3<=FC]$B p?"2 3$Z B$8
b4A3"Bq%

8 X"2F

8 X"3y#$52"

@"# F =cFO$ 3$ <bA<CD" 3$BR<bF3F^
F" FQ2<2 "4 I$=cF2 4#F 3FB ?"25FB 3<8
FA5$<2FB^ F 5$RF ?F32D" ?"3$ I"2A$=$2
FB B$b4<A5$B <A3<=FC]$B p?"2 3$Z B$8
b4A3"Bq%

8 .$#?$2F542F $t5$2AF pFRb4#FB
O$2B]$Bq

8 X"2F

8 *F5F

8 X"3y#$52"

’" R<bF2 F =cFO$ 3$ <bA<CD"^ B$2a
O<B4FR<ZF3F F R"b" ="# " A"#$ 3"
O$Y=4R"^ =FB" AD" 5$AcF A$Ac4#F
#$ABFb$# 3$ $22"S @FB" cF‘F FRb4#F
#$ABFb$#^ $RFB B$2D" O<B4FR<ZF3FB^
?2$I$2$A=<FR#$A5$ h R"b"S

@"# F =cFO$ 2$5<2F3F^ F" FQ2<2 ?$R"
#$A"B 4#F 3FB ?"25FB 3<FA5$<2FB^ "
3<B?RFs B$ <R4#<AF ?"2 FRb4AB B$b4A8
3"B^ $t<Q<A3" F c"2F $ F <A3<=FCD"
3$ [4<Ry#$52"B ?$2="22<3"BS

@"AI"2#$ " 3<B?RFs 3" O$Y=4R"^ B$8
2D" O<B4FR<ZF3FB FB B$b4<A5$B <AI"28
#FC]$B p?"2 3$Z B$b4A3"Bq%

% c"3y#$52" 5"5FR $
2$Rib<" 3<b<5FR pB$ $[4<?F3"qS

% c"3y#$52" 5"5FR^ 2$8
Rib<" 3<b<5FR^ 3F5F $ 5$#?$2F542F $t8
5$2AF pB$ $[4<?F3"qS



."#-

@"# F =cFO$ 3$ <bA<CD" R<bF3F "
3<B?RFs $t<Q$ p3$?$A3$A3" 3F [4<R"8
#$52Fb$# "4 5$#?" 3$ 4B" 3" O$Y8
=4R"q%

’ <A3<=FCD" 3"B [4<Ry#$52"B "4
3<FB IFR5FA5$B ?F2F F 2$O<BD"
?2"b2F#F3F "4 F3O$25\A=<F 3"
B$4 O$A=<#$A5"^ ="# RF#?$‘"
3" <3$"b2F#F S

@"AI"2#$ " 3<B?RFs 3" O$Y=4R"^
?"3$2D" B$2 O<B4FR<ZF3FB FB B$8
b4<A5$B <AI"2#FC]$B%

8 EA3<=FCD" 3$ FOF2<F $# FRb4#
="#?"A$A5$ 3$ <R4#<AFCD" $t5$2AFS

’=$A3$8B$ }4A5F#$A5$ ="# F R4Z8
$B?<F 3$ FOF2<F b$A_2<=F S

8 EA3<=FCD" 3" AYO$R 3$ ="#Q4B8
5YO$RS

8 EA3<=FCD" 3$ FOF2<F A" B<B5$#F
3$ FR<#$A5FCD" "4 A" B<B5$#F 3$
F22$I$=<#$A5"S ’=$A3$8B$ R4Z8$B?<F
3$ 4# ?"A5" 3$ $t=RF#FCD" ?$25"
F"B 2$B?$=5<O"B <3$"b2F#FBS

8 EA3<=FCD" 3F 5$#?$2F542F 3"
RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2S

8 EA3<=FCD" 3$ 52"=F#F2=cFB ?F2F
="A34CD" 3" O$Y=4R" 3$ I"2#F #F<B
$="Ay#<=FS

H$34Z<2 #F2=cFS k$Y=4R" ="#
2"5FCD" QF<tFS

’4#$A5F2 #F2=cFS k$Y=4R"
="# 2"5FCD" FR5FS

8 EA3<=FCD" 3$ FOF2<F $# FRb4#
="#?"A$A5$ 3$ <R4#<AFCD" $t5$2AFS
’=$A3$8B$ }4A5F#$A5$ ="# F R4Z8
$B?<F 3$ FOF2<F b$A_2<=F S

1F2F FB O$2B]$B ="# =f#Q<" @k.^
AF ?F25$ B4?$2<"2 =$A52FR 3" 3<B?RFs
.d. B$2D" F?2$B$A5F3FB FB #F2=cFB
1^ H^ ! $ * [4FA3" $# #"3" ’45"
$^ [4FA3" " =f#Q<" $B5<O$2 $# #"3"
&FA4FR^ B$2D" F?2$B$A5F3FB FB #F28
=cFB H^ !^ 7^ 9^ KSSSSPS

r4FA3" F I4ACD" ,1-H. _ F5<OF3F^
FB R$52FB $ Av#$2"B 3$BBF ?"B<CD" A"
3<B?RFs BD" $t<Q<3FB $# <5aR<="S 1F2F
#F<B <AI"2#FC]$B^ O$2 o.2FAB#<BBD"
@k.o^ A" =F?Y54R" o1F25<3F $ -?$2F8
CD"oS



#

."##

8 §2$F ="AI<b42aO$R% ?"3$# B$2
="AI<b42F3FB <AI"2#FC]$B B"Q2$ 3F5F^
5$#?$2F542F $t5$2AF pB$ $[4<?F3"q^
="AB4#" #_3<" ’ $ F45"A"#<FS

8 )4Z8$B?<F O$2#$RcFS

8 X"3y#$52"S

8 )4Z8$B?<F F#F2$RFS

8 §2$F ="AI<b42aO$R% 5Y54R" 3$
#$A4 $ a43<" pFRb4#FB O$2B]$Bq

8 §2$F ="AI<b42aO$R% ?"3$# B$2
="AI<b42F3FB <AI"2#FC]$B B"Q2$ 3F5F^
5$#?$2F542F $t5$2AF pB$ $[4<?F3"q^
="AB4#" #_3<" ’ $ F45"A"#<FS

1F2F #F<B <AI"2#FC]$B B"Q2$ " <A8
3<=F3"2 3" #"#$A5" <3$FR ?F2F 52"=F
3$ #F2=cFB^ ="AB4R5$ F B$CD" o.2FAB8
#<BBD" &FA4FRo 3" =F?Y54R" o1F25<3F
$ "?$2FCD"o 3" #FA4FRS

H$34Z<2 #F2=cFS k$Y=4R" ="#
2"5FCD" QF<tFS

’4#$A5F2 #F2=cFS k$Y=4R"
="# 2"5FCD" FR5FS

1F2F F‘4B5F2 " 2$Rib<" pc"2FB $ #<8
A45"Bq ?2"=$3$2 3F B$b4<A5$ #FA$<2F%

,$R$=<"AF2 F I4ACD" 2$Rib<"
p@R"=>q A" #$A4 ?2<A=<?FRS
12$BB<"AF2 " Q"5D" &+!( +,@
?F2F <AY=<" 3" F‘4B5$ 3" 2$Ri8
b<" pFB c"2FB B$2D" O<B4FR<ZF3FB

AF ?F25$ =$A52FR 3" [4F32"qS -
=F#?" 3$ c"2FB <2a ?<B=F2S
’52FO_B 3$ Q2$O$ ?2$BBD" A"B Q"8
5]$B "4 ^ ?F2F F‘4B5F2 FB
c"2FBS
12$BB<"AF2 " Q"5D" &+!( +,@
?F2F ?FBBF2 F" F‘4B5$ 3"B #<A48
5"BS - =F#?" 3$ #<A45"B <2a
?<B=F2S
’52FO_B 3$ Q2$O$ ?2$BBD" A"B Q"8
5]$B "4 ^ ?F2F F‘4B5F2 "B
#<A45"BS
12$BB<"AF2 " Q"5D" &+!( +,@
?F2F #$#"2<ZF2 "B A"O"B OFR"2$BS

- 2$Rib<" F‘4B5F3" <2a F?F2$=$2 AF
?F25$ =$A52FR B4?$2<"2 3" 3<B?RFsS



."#$

1F2F F‘4B5F2 " 2$Rib<" pc"2FB $ #<8
A45"Bq ?2"=$3$2 3F B$b4<A5$ #FA$<2F%

+A52F2 A" #$A4 ?2$BB<"AFA3" F
5$=RF "4 S

!FO$bF2 F5_ F 5$RF @"AI<bS k$Y8
=4R" $ B$R$=<"AF2 F I4ACD" o*F5F
$ c"2Fo ?2$BB<"AFA3" F 5$=RFS S

12$BB<"AF2 ?F2F ?$2#<5<2 "
F‘4B5$ pF c"2F "4 "B #<A45"B
RF#?$‘F#qS
’‘4B5F2 F c"2F^ I"2#F5" $ "B #<8
A45"B ="AI"2#$ F B$R$CD"^ 45<R<8
ZFA3" FB 5$=RFB "4 S

12$BB<"AF2 ?F2F BF<2 3"
#$A4S

1F2F O$Y=4R"B $[4<?F3"B ="# F
=$A52FR #4R5<#Y3<F (="AA$=5.&^ "
F‘4B5$ 3" 2$Rib<" $ 3F5F _ I$<5" F=$B8
BFA3" " #$A4 3F I4ACD" ok$Y=4R"o
AF =$A52FR #4R5<#Y3<FS

g F3#<5<3F 4#F OF2<FCD" 3$ 9
B$b4A3"B F =F3F 9M c"2FB A" 2$Rib<"
$R$52yA<="S

W<2FA3" F =cFO$ 3$ <bA<CD" ?F2F
F ?"B<CD" ^ 3$?$A3$A3" 3F [4<8
R"#$52Fb$# 3" O$Y=4R" "4 3" 5$#?"
52FAB="22<3" 3$B3$ F vR5<#F "?$2FCD"
3$ #FA45$ACD"^ " 3<B?RFs $t<Q$ FB
<AI"2#FC]$B 2$RF5<OFB F" Av#$2" 3$
3<FB "4 h [4<R"#$52Fb$# IFR5FA5$ ?F2F
F ?2it<#F #FA45$ACD" ?2"b2F#F3FS

"4



#

."#%

"4

’ $t<Q<CD" 3$ <AI"2#FC]$B 2$RF8
5<OFB hB "?$2FC]$B 3$ #FA45$ACD"
"="22$2a F45"#F5<=F#$A5$ [4FA3"^
="# F =cFO$ 3$ <bA<CD" AF ?"B<CD"

^ F ?F25<2 3"B 7S;;; ># IFR5FA8
5$B ?F2F 2$O<BD" "4 7S;;; ># F?iB
O$A=<#$A5" 3F 2$O<BD" "4 F K; 3<FB
FA5$B "4 3$?"<B 3F 2$O<BD" $ B$2a O<8
B4FR<ZF3F F =F3F 9;; ># "4 K 3<FBS

r4FA3" F #FA45$ACD" ?2"b2F#F3F
$B5<O$2 ?2it<#F 3" O$A=<#$A5" ?2$8
O<B5"^ b<2FA3" F =cFO$ 3$ <bA<CD" AF
?"B<CD" ^ A" 3<B?RFs F?F2$=$2a "
OFR"2 3"B [4<Ry#$52"B IFR5FA5$B ?F2F
F 2$O<BD" ?2$=$3<3" 3$ 4# B<AFR A$8
bF5<O"S 12"=42$ F

[4$ 2$FR<ZF2a^ FR_# 3FB "?$2F8
C]$B 3$ #FA45$ACD" ?2$O<B5FB ?$R"
w1RFA" 3$ #FA45$ACD" ?2"b2F#F3Fx^
" Z$2F#$A5" p2$B$5q 3"B ="A5F3"2$B
3$ 5$#?" "4 [4<Ry#$52"B ?F2F F ?2i8
t<#F #FA45$ACD" ?2"b2F#F3FS

1F2F AFO$bF2 $A52$ FB I4AC]$B 3"
#$A4^ ?2$BB<"AF2 " Q"5D" &+!( +,@
$^ F B$b4<2^ AFO$bF2 AFB I4AC]$B F52F8
O_B 3"B Q"5]$B Q"5]$B $ S

,?$$3 )<#<5 *$BF5<OFCD" 3"
F<2QFb G$$? 5$=RFB ’O<B" 3$
#FA45$ACD" ’‘4B5$ 3$ c"2FBS

% $B5F I4ACD" ?$2#<5$
="AI<b42F2 4#F O$R"=<3F3$ F B$2

FR$25F3F F" #"5"2<B5F^ [4FA3" 4R8
52F?FBBF3FS

% $B5F I4A8
CD" ?$2#<5$ 3$BF5<OF2 " F<2QFb 3"
RF3" 3" ?FBBFb$<2"S

% $B5F I4ACD" ?$2#<5$
R<bF2 <AB$2<2 " B"# F" ?2$BB<"AF2
FB 5$=RFB 3$ AFO$bFCD" A" #$A4S

% $B5F I4A8
CD" ?$2#<5$ O<B4FR<ZF2 <AI"2#F8
C]$B B"Q2$ F #FA45$ACD" 3" O$Y8
=4R"^ ="#" 5$#?" $ [4<R"#$52F8
b$# IFR5FA5$B ?F2F F ?2it<#F #F8
A45$ACD" ?2"b2F#F3FS

1F2F cFQ<R<5F2 F O<B4FR<ZFCD" 3"B
[4<Ry#$52"B IFR5FA5$B ?F2F F ?2it<#F
#FA45$ACD" ?2"b2F#F3F^ " O$Y=4R"
3$O$2a 5$2 ?$2="22<3" ?$R" #$A"B 7
[4<Ry#$52"S

% $B5F I4ACD" ?$2#<5$
F‘4B5F2 " 2$Rib<" $# c"2FB $
#<A45"BS



."#&

’" F=$BBF2 " #$A4^ B$ AD"
I"2 $I$54F3F A$Ac4#F ?2"b2F#F8
CD"u2$b4RFb$# 3$A52" 3$ 4# 5$#?"
<b4FR F 7; B$b4A3"B^ " B<B5$#F BF<
F45"#F5<=F#$A5$ 3" #$A4 $ 2$5"2AF
F 5$RF FA5$2<"2#$A5$ O<B4FR<ZF3FS
!$B5$ =FB"^ F vR5<#F "?CD" B$R$=<8
"AF3F $ AD" ="AI<2#F3F AD" B$2a
#$#"2<ZF3FS 8 @"# " O$Y=4R"
?F2F3" _ ?"BBYO$R 5$2 F=$BB" F 5"3FB
"?C]$B 3" #$A4S

g F="AB$RcaO$R [4$ 5"3F ?2"b2F#F8
CD" 3$B$‘F3F B$‘F $t$=45F3F ="# "
O$Y=4R" ?F2F3"S

’" $A52F2 A" #$A4 B$2D" O<B4FR<ZF8
3FB FB B$b4<A5$B 5$RFB%

- ?F32D" $ F [4FA5<3F3$ 3$ 5$8
RFB $t<Q<3FB OF2<F# 3$ F="23" ="# F
O$2BD" 3" O$Y=4R" $ "B $[4<?F#$A8
5"B "?=<"AF<B [4$ $B5D" ?2$B$A5$B A"
#$B#"S

’Rb4#FB I4AC]$B BD" ="AI<b42F3FB
AF =$A52FR #4R5<#Y3<F (="A8
A$=5.& 3<B?"AYO$R AFB O$2B]$B $[4<8
?F3FB ="# 3<B?RFs .d.S +B5$‘F F5$A5"
h O$2BD" F3[4<2<3F^ F" #"3$R" 3$ 2a8

3<" $[4<?F3" A" O$Y=4R" $ F" #"3$R"
3$ 3<B?RFs 3<B?"AYO$RS 1F2F <AI"2#F8
C]$B 3$5FRcF3FB^ ="AB4R5F2 " B4?R$8
#$A5" $B?$=YI<=" 3F =$A52FR #4R5<#Y8
3<F (="AA$=5.& A" ><5 3$ Q"23"S

1F2F AFO$bF2 $A52$ FB I4AC]$B 3"
#$A4^ ?2$BB<"AF2 "B Q"5]$B "4
$ ?F2F $A52F2 A" B4Q#$A4^ ?2$BB<"AF2
" Q"5D" S

k$R"=Y#$52" EAI"S k$Y=4R"
.2<? §43<" &$ABFb$AB
@"AI<bS k$Y=4R"S

’" R<bF2 " O$Y=4R"^ B$#?2$ B$2a
$t<Q<3F AF 5$RF F vR5<#F I4ACD" 3"
#$A4 B$R$=<"AF3F FA5$B 3" 3$BR<bF8
#$A5" 3" O$Y=4R"S

7S k$R"=Y#$52"
+B5F I4ACD" ?$2#<5$ O<B4FR<ZF2
" O$R"=Y#$52" ="# " Av#$2"
3$ [4<Ry#$52"B ?$2="22<3"B ?"2
c"2FS

9S EAI" O$Y=4R"
+B5F I4ACD" ?$2#<5$ O<B4FR<ZF2
<AI"2#FC]$B <#?"25FA5$B ?F2F F
="A34CD" 3" O$Y=4R"%



#

."#’

.$#?$2F542F 3" RY[4<3"
3$ F22$I$=<#$A5" ="#
FR$25F ?F2F =FB"B 3$
B4?$2F[4$=<#$A5"S
X"2FB 3" #"5"2 ="# ="A8
5F3"2 3$ c"2FB 3$ I4A=<"AF8
#$A5" 3" #"5"2S
.$#?$2F542F $t5$2AF F" O$Y8
=4R" pB$ $[4<?F3"qS
<.1&, pB$ $[4<?F3"q 8 g ?"B8
BYO$R O<B4FR<ZF2 " B5F54B 3F
=FR<Q2Fb$# 3"B ?A$4B $ 2$F8
R<ZF2 " 2$B$5 F?iB =F3F 2$=F8
R<Q2FCD" ?2$BB<"AFA3" F 5$8
=RF S

KS .HE1
+B5F I4ACD" _ 3<O<3<3F $#
$ ?$2#<5$ F O<B4FR<ZF8

CD" 3$ <AI"2#FC]$B 3FB b2FA3$8
ZFB 2$RF5<OFB F" $B5F3" 3$ I4A=<8
"AF#$A5" 3" O$Y=4R"S
!F I4ACD" .HE1 $B5a ?2$O<B5F
5F#Q_# F 5$RF +@-!-&E’ [4$
F?2$B$A5F FB <AI"2#FC]$B o’48
5"A"#<Fo $ o+="Ay#$52"oS
- +="Ay#$52" _ F "?CD" ?F2F
B<AFR<ZF2 F" #"5"2<B5F^ F52FO_B
3$ $B=FRFB^ F ="A3<CD" #F<B

$="Ay#<=F ?"BBYO$R [4FA5" F"
="AB4#" 3$ ="#Q4B5YO$RS
1F2F #F<"2$B 3$5FRc$B^ ="AB4R8
5F2 A$B5$ =F?Y54R" " <5$# o+="Ay8
#$52"oS

MS §43<"
+B5F I4ACD" ?$2#<5$ O<B4FR<ZF2
<AI"2#FC]$B 3" 2a3<" p$B5FCD"^
3<B?"B<5<O" ="A$=5F3"^ IF<tF $#
$t$=4CD" ="# 5$#?" 3$="22<3"
$ 342FCD"qS

LS &$ABFb$AB
+B5F I4ACD" ?$2#<5$ O<B4FR<ZF2
#$ABFb$AB 3$ IFRcFB 2$b<B52F3FB
?$R" O$Y=4R"^ ?2FZ" 3$ 2$O<BD"
?2"b2F#F3F $t?<2F3"^ Rf#?F8
3FB [4$<#F3FB $5=S &$ABFb$AB
3$ F3O$25\A=<F 5F#Q_# BD" O<8
B4FR<ZF3FB A$B5$ B4Q#$A4S ’B
#$ABFb$AB 3$ IFRcFB B$2D" F45"8
#F5<=F#$A5$ $t=R4Y3FB [4FA3"
" ?2"QR$#F I"2 B"R4=<"AF3"S

JS @"AI<b42FCD" 3" O$Y=4R"
+B5F I4ACD" ?$2#<5$ O<B4FR<ZF2
FB B$b4<A5$B <AI"2#FC]$B [4$
?"3$# B$2 ="AI<b42F3FB%
ER4#<AFCD"^ ,?$$3 R<#<5^ *F5F
$ c"2Fp|q^ ’45"=R"B$p|q pB$ $[4<8

?F3"q^ (A<3F3$ 3$ #$3<3FBp|q^
E3<"#Fp|q^ k"R4#$ 3$ FO<B"B^
k"R4#$ 5$=RFB^ H$O<B]$B^ ’<2QFb
3" ?FBBFb$<2"^ k$2 5$R$I"A$ pB$
$[4<?F3"q^ G4Z<AF F" 52FA=F2p|q^
)4Z$B F" 52FA=F2p|q^ @"AI<b42F8
CD" 3$ 5$RF $ 2$B5FQ$R$=$2 FB
="AI<b42FC]$B "2<b<AF<BS

p|q d4AC]$B ="# ="AI<b42FC]$B 3<B8
?"AYO$<B AF =$A52FR&4R5<#Y3<F (="A8
A$=5.& F=$BBFA3" F 5$=RF ok$Y=4R"o AF
#4R5<#Y3<FS

- #$A4 _ ="#?"B5" 3$ I4AC]$B
[4$ BD" B$R$=<"AF3FB ?"2 #$<" 3"B
Q"5]$B $ S

’" F=$BBF2 " #$A4^ B$ AD"
I"2 $I$54F3F A$Ac4#F ?2"b2F#F8
CD"u2$b4RFb$# 3$A52" 3$ 4# 5$#?"
<b4FR F 7; B$b4A3"B^ " B<B5$#F BF<
F45"#F5<=F#$A5$ 3" #$A4 $ 2$5"2AF
F 5$RF FA5$2<"2#$A5$ O<B4FR<ZF3FS
!$B5$ =FB"^ F vR5<#F "?CD" B$R$=<8
"AF3F $ AD" ="AI<2#F3F AD" B$2a



."#)

#$#"2<ZF3FS 8 @"# " O$Y=4R"
?F2F3" _ ?"BBYO$R 5$2 F=$BB" F 5"3FB
"?C]$B 3" #$A4S

g F="AB$RcaO$R [4$ 5"3F ?2"b2F#F8
CD" 3$B$‘F3F B$‘F $t$=45F3F ="# "
O$Y=4R" ?F2F3"S

’" $A52F2 A" #$A4 B$2D" O<B4FR<ZF8
3FB FB B$b4<A5$B 5$RFB%

- ?F32D" $ F [4FA5<3F3$ 3$ 5$8
RFB $t<Q<3FB OF2<F# 3$ F="23" ="# F
O$2BD" 3" O$Y=4R" $ "B $[4<?F#$A8
5"B "?=<"AF<B [4$ $B5D" ?2$B$A5$B A"
#$B#"S

+BBF I4ACD" ?$2#<5$ F5<OF2 "4 3$8
BF5<OF2 " F<2QFb I2"A5FR 3" RF3" 3"
?FBBFb$<2" F52FO_B 3"B Q"5]$B $

A" ="A‘4A5" 3$ Q"5]$B B<54F3" AF
?F25$ B4?$2<"2 3" ?F<A$RS

1F2F $I$54F2 F F5<OFCD"u3$BF5<OFCD"
3" F<2QFb 3" ?FBBFb$<2"^ 3$O$8B$ ?2"8
=$3$2 ="#" F B$b4<2%

12$BB<"AF2 " Q"5D" &+!( +,@
?F2F F=$BB" F" &+!(S
!FO$bF2 F5_ F 5$RF 3$
F5<OFCD"u3$BF5<OFCD" 3" F<2QFb
I2"A5FR 3" RF3" 3" ?FBBFb$<2"S
,$R$=<"AF2 F "?CD" 3$ F5<OFCD"
p-!q "4 3$BF5<OFCD" p-ddq 3"
F<2QFb 3" ?FBBFb$<2" F52FO_B 3"B
Q"5]$B "4 S

@"AI<2#F2 B$R$=<"AFA3" F "?CD"
w,<#x "4 w!D"x ?F2F 3$BF5<OF2 "
F<2QFb 3" ?FBBFb$<2"S

12$BB<"AF2 F 5$=RF &+!( +,@
?F2F O"R5F2 F" #$A4 ?2<A=<?FR $
#$#"2<ZF2 F "?CD" B$R$=<"AF3FS
’ R4Z8$B?<F 3$ $t=R4BD" 3" F<28
QFb F?FbF2auF=$A3$2a A" [4F32"
3$ <AB524#$A5"B^ 3$?$A3$A3" 3F
B$R$CD" $I$54F3FS



#

."#*

’ 5$RF ?F2F ="AI<2#F2 "4 AD" _ O<8
B4FR<ZF3F F?$AFB A" =FB" 3$ 3$BF5<8
OFCD" 3" F<2QFbS

+BBF I4ACD" ?$2#<5$ F5<OF2 "4 3$BF8
5<OF2 " F<2QFb I2"A5FR 3" RF3" 3" ?FB8
BFb$<2" F52FO_B 3"B Q"5]$B $
A" O"RFA5$S

1F2F $I$54F2 F F5<OFCD"u3$BF5<OFCD"
3" F<2QFb 3" ?FBBFb$<2"^ 3$O$8B$ ?2"8
=$3$2 ="#" F B$b4<2%

12$BB<"AF2 " Q"5D" "4 ?F2F
F=$BB" F" &+!( F5_ F I4ACD"
o@"AI<bS k$Y=4R"oS
!FO$bF2 F5_ F 5$RF 3$
F5<OFCD"u3$BF5<OFCD" 3" F<2QFb
I2"A5FR 3" RF3" 3" ?FBBFb$<2"S
,$R$=<"AF2 F "?CD" 3$ F5<OFCD"
p-!q "4 3$BF5<OFCD" p-ddq 3"

F<2QFb 3" ?FBBFb$<2" F52FO_B 3"B
Q"5]$B $ S

@"AI<2#F2 B$R$=<"AFA3" F "?CD"
w,<#x "4 w!D"x ?F2F 3$BF5<OF2 "
F<2QFb 3" ?FBBFb$<2"S

’ 5$RF ?F2F ="AI<2#F2 "4 AD" _ O<8
B4FR<ZF3F F?$AFB A" =FB" 3$ 3$BF5<8
OFCD" 3" F<2QFbS

12$BB<"AF2 F 5$=RF G’@¢ ?F2F O"R8
5F2 F" #$A4 ?2<A=<?FR $ #$#"2<8
ZF2 F "?CD" B$R$=<"AF3FS
’ R4Z8$B?<F 3$ $t=R4BD" 3" F<28
QFb F?FbF2auF=$A3$2a A" [4F32"
3$ <AB524#$A5"B^ 3$?$A3$A3" 3F
B$R$CD" $I$54F3FS

’B <AI"2#FC]$B 3" .HE1 $B5D" R"8
=FR<ZF3FB A" #$A4 ?2<A=<?FR 3" 3<B8
?RFsS 1F2F F=$BB" hB <AI"2#FC]$B 3"
.HE1^ ="# 3<B?RFs )@*^ ?2$BB<"AF2 "
Q"5D" B<54F3" AF $t52$#<3F3$ 3F FRF8
OFA=F 3<2$<5F B"Q " O"RFA5$S



."#+

1F2F O$Y=4R"B ="# 3<B?RFs .d.^ AF8
O$bF2 A" ="#?45F3"2 3$ Q"23" F5_ F
"?CD" .HE1S

’ ="AI<b42FCD" 3FB I4AC]$B 3"
.HE1 5F#Q_# $B5a 3<B?"AYO$R A"
#$A4 3F =$A52FR &4R5<#Y3<F (="A8
A$=5.&^ pB$ $[4<?F3"q AFB O$2B]$B
="# 3<B?RFs .d.S

’ =cFO$ 3$ <bA<CD" 3$O$ $B5F2 AF
?"B<CD" ?F2F F=$BB" hB <AI"28
#FC]$BS

’B <AI"2#FC]$B 3F I4ACD" .HE1 ?"8
3$# OF2<F2 ="AI"2#$ F O$2BD" 3" O$Y8
=4R"S

’B <AI"2#FC]$B 3" 3<B?"AY8
O$<B^ BD" FB B$b4<A5$B%

7S

EAI"2#F F 3<B5fA=<F ?$2="22<3F
3$B3$ " vR5<#" Z$2F#$A5" 3"

S
9S

g F 2$RFCD" $A52$ F 3<B5fA=<F $ "
Av#$2" 3$ R<52"B 3$ ="#Q4B5YO$R
="AB4#<3"B 3$B3$ " <AY=<" 3F
O<Fb$#S - ="AB4#" #_3<" _
F54FR<ZF3" F =F3F 7; B$b4A3"BS

KS
.$A3" B<3" B$R$=<"AF3F
$B5F I4ACD"^ " 3<B?RFs <2a
$t<Q<2 F O$R"=<3F3$ #_3<F
2$RF5<OF F" I4A=<"AF#$A5" 3"
O$Y=4R" 3$B3$ " vR5<#" 2$B$5
pZ$2F#$A5"q 3" S

MS
+t<Q$ " 5$#?" 3$ O<Fb$# O$8
2<I<=F3" 342FA5$ " $I$5<O" I4A8
=<"AF#$A5" 3" O$Y=4R"^ 3$B3$
" vR5<#" 2$B$5 pZ$2F#$A5"q 3"

S
1F2F 2$B$5F2 pZ$2F2q FB <AI"2#F8
C]$B 3" 3$O$8B$ #FA5$2
?2$BB<"AF3F F 5$=RF F5_ ="#8
?R$5F2 " 2$B$5S



#

."#,

g F 3<B5fA=<F $B5<#F3F $# ># 2$8
FR<ZaO$R ="# " AYO$R 3$ ="#Q4B5YO$R
="A5<3" A" 2$B$2OF5i2<"^ AF c<?i5$B$
3$ ?2"BB$b4<2 F O<Fb$# ="# "#$B#"
$B5<R" 3$ 3<2<b<2^ "4 B$‘F^ AF #$B#F
="A3<CD" 3$ ="AB4#"S

’ F45"A"#<F _ =FR=4RF3F ="AB<3$8
2FA3" " ="AB4#" #_3<" 3"B vR5<#"B
L #<A45"B $ "B R<52"B 3$ ="#Q4B5YO$R
A" 2$B$2OF5i2<"S

+# =FB" 3$ FQFB5$=<#$A5" 3$ ="#8
Q4B5YO$R B$2a =FR=4RF3" 4# A"O" OF8
R"2 3$ F45"A"#<FS

!F I4ACD" o+="A"#<Fo $B5a "
+="Ay#$52" p3<B?"AYO$R A"B O$Y=4R"B
="# 3<B?RFs .d.q^ "?CD" ?F2F B<AFR<8
ZF2 F" #"5"2<B5F^ F52FO_B 3$ $B=FRFB^
F ="A3<CD" #F<B $="Ay#<=F ?"BBYO$R
[4FA5" F" ="AB4#" 3$ ="#Q4B5YO$RS

*$?$A3$A3" 3FB B<54FC]$B^ "
F=$A3<#$A5" 3F R4Z8$B?<F $B5a FBB"8
=<F3" F 4#F #$ABFb$# $B?$=YI<=F
$u"4 FO<B" F=vB5<="S +B5$B B<AF<B BD"
B<A5_5<="B $ 3$ FO<B" $ AD" 3$O$#
B$2 ="AB<3$2F3"B ="#?R$5"B $u"4
FR5$2AF5<O"B $# 2$RFCD" F" <A3<=F3"
A" ?2$B$A5$ &FA4FR 3$ (B" $
&FA45$ACD"^ " [4FR 3$O$ B$2 R<3"
B$#?2$ ="# #4<5F F5$ACD"S +# =FB"
3$ B<AFR<ZFCD" 3$ FOF2<F^ ="AB4R5$
B$#?2$ " ="A5$v3" <A3<=F3" A"
?2$B$A5$ =F?Y54R"S

*$?$A3$A3" 3F R4Z8$B?<F F=$BF A"
[4F32" 3$ <AB524#$A5"B "4 A" 3<B8
?RFs^ F #$B#F ?$2#FA$=$ F=$BF $A8
[4FA5" AD" I"2 $R<#<AF3F F FOF2<FS

!FB ?ab<AFB B$b4<A5$B BD" 3$#"AB8
52F3"B FRb4AB $t$#?R"B 3$ B<54FC]$B
[4$ ?"3$# "="22$2 ?F2F " F=$A3<8
#$A5" 3$ R4Z$B8$B?<F A" [4F32" 3$
<AB524#$A5"B $u"4 O<B4FR<ZFCD" A"
3<B?RFs 3$ FRb4#FB O$2B]$BS ’B 5F8
Q$RFB B$b4<A5$B AD" $Bb"5F# 5"3FB
FB B<54FC]$B ?F2F F=$A3<#$A5" 3$
R4Z$B8$B?<F^ #$ABFb$AB $ F3O$25\A8
=<FB $t<B5$A5$B A" O$Y=4R"^ ?"2 <BB"
$B5$‘F B$#?2$ F5$A5" F" [4F32" 3$
<AB524#$A5"B $ 3<B?RFs A" ?F<A$RS



."$-

N

’ R4Z8$B?<F F=$A3$8B$ [4FA3" " AYO$R 3" RY[4<3" 3"B I2$<"B
A" 2$B$2OF5i2<" 3$B=$ FQF<t" 3" AYO$R #YA<#"^ 3$O<3" F 4#F
?"BBYO$R ?$23F 3$ RY[4<3" ?$R" =<2=4<5"S

H$B5FQ$R$CF " AYO$R 3" RY[4<3" 3"B I2$<"B $^ $# B$b4<3F^ O$2<8
I<[4$ B$ F R4Z8$B?<F B$ F?FbFS

,$ F R4Z8$B?<F ?$2#FA$=$2 F=$BF^ 3<2<b<28B$ h
S

’ R4Z8$B?<F F=$A3$8B$ ="# " I2$<" 3$ $B5F=<"AF#$A5" F=<"8
AF3"^ #FB 3$O$ F?FbF28B$ [4FA3" " I2$<" 3$ $B5F=<"AF#$A5"
I"2 R<Q$2F3"S

*$B$AbF5F2 " I2$<" 3$ $B5F=<"AF#$A5" $ O$2<I<=F2 B$ F R4Z8
$B?<F B$ F?FbFS

,$ F R4Z8$B?<F ?$2#FA$=$2 F=$BF^ 3<2<b<28B$ h
S

’ R4Z $B?<F F=$A3$8B$ [4FA3" " B<B5$#FuI4ACD" +G* B$ $A8
="A52F <A$I<=<$A5$S !$BB$ =FB"^ AFB I2$F3FB O<"R$A5FB ?"3$
"="22$2 4# 52FOF#$A5" ?2$="=$ 3FB 2"3FB 52FB$<2FB^ ="# ?"B8
B<Q<R<3F3$ 3$ 3$22F?Fb$#S

@"A34Z<2 " O$Y=4R"^ ="# $t52$#F =F45$RF^ h
#F<B ?2it<#F ?F2F O$2<I<=FCD" 3" B<B5$#FS



#

."$#

*$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^ F R4Z8
$B?<F F=$A3$8B$^ #FB 3$O$ F?FbF28B$ F?iB FRb4AB B$b4A3"BS
- F=$A3<#$A5" 3F R4Z8$B?<F ="# R4Z I<tF <A3<=F 4#F FOF2<F
A" B<B5$#F 3$ F<2QFbS

,$ F R4Z8$B?<F AD" B$ F=$A3$2 F" 3$BR"=F2 F =cFO$ 3$
<bA<CD" ?F2F F ?"B<CD" "4 ?$2#FA$=$2 F=$B" 342FA5$ F
#F2=cF _ ?"BBYO$R [4$ $t<B5F 4#F FA"#FR<F A"B B<B5$#FB 3$
F<2QFbe A$BB$ =FB"^ "B F<2QFbB "4 "B ?2_85$AB<"AF3"2$B ?"3$#
AD" B$ F5<OF2 $# =FB" 3$ F=<3$A5$ "4^ A4# Av#$2" 3$ =FB"B
#F<B R<#<5F3"^ F5<OF28B$ 3$ #"3" $22F3"S ’A5$B 3$ ?2"BB$b4<2^
3<2<b<28B$ h ?F2F " <#$3<F5" ="A52"R$ 3"
B<B5$#FS

’ FOF2<F 3F R4Z8$B?<F _ FBB<AFRF3F ?$R" F=$A3<#$A5" 3"
Y="A$ A" 3<B?RFs 3" [4F32" 3$ <AB524#$A5"BS !$BB$ =FB"^
F R4Z8$B?<F ?"3$ AD" FBB<AFRF2 $O$A54F<B FA"#FR<FB 3"B B<B8
5$#FB 3$ F<2QFbS ’A5$B 3$ ?2"BB$b4<2^ 3<2<b<28B$ h

?F2F " <#$3<F5" ="A52"R$ 3" B<B5$#FS

’ R4Z8$B?<F B$ F=$A3$ ?F2F <A3<=F2 [4$ " =<A5" 3$ B$b42FACF
AD" I"< FI<O$RF3"S

’I<O$RF2 " =<A5" 3$ B$b42FACFS



."$$

W<2FA3" F =cFO$ 3F <bA<CD" $# ^ F R4Z8$B?<F A" [4F32"
F=$A3$ $ 3$O$ F?FbF28B$ F?iB FRb4AB B$b4A3"BS

!F ?2$B$ACF 3$ ="A3<CD" 3$ FR5F 5$#?$2F542F ="# F QF22F
b2aI<=F F=$BF F5_ " ?$AvR5<#" B$b#$A5" pPƒq B$2a O<B4FR<ZF3F^
3$?$A3$A3" 3F O$2BD"^ F #$ABFb$# w.+&1x "4 o+t=$BB<OF
5$#?$2F542F 3" RY[4<3" 3" 2F3<F3"2o F5_ [4$ " OFR"2 3$ 5$#8
?$2F542F 2$5"2A$ F" B$b#$A5" FA5$2<"2 pJƒqS

!" =FB" 3F 5$#?$2F542F FR=FACF2 " vR5<#" B$b#$A5" p:ƒq^
F R4Z8$B?<F 3$ 5$#?$2F542F $ F #$ABFb$# w,.-1x $ 5"3"B
"B B$b#$A5"B 3F $B=FRF b2aI<=F 3$O$# RF#?$‘F2 F5_ [4$ "B
OFR"2$B 3$ 5$#?$2F542F 2$5"2A$# F" B$b#$A5" pPƒqS !$B5$
=FB"^ 3$BR<bF2 " #"5"2 $ ?2"=42F2 F S

?F2F2 " O$Y=4R"^ 3$BR<bF2 " #"8
5"2 $ =$25<I<=F28B$ 3$ [4$ " AYO$R 3" RY[4<3" 3$ F22$I$=<#$A5"
A" <A5$2<"2 3" 2$B$2OF5i2<" AD" $B5$‘F FQF<t" 3" AYO$R 3$ 2$8
I$2\A=<F &E!S ,$ I"2 $BB$ " =FB"^ Fb4F23F2 " F22$I$=<#$A5"
3" #"5"2S +# B$b4<3F^ FQ2<2 R$A5F#$A5$ $ ="# =4<3F3" "
5F#?D" $ 2$?"2 " RY[4<3" 3$ F22$I$=<#$A5"^ =$25<I<=FA3"8B$
3$ [4$ $B5$ $B5$‘F ="#?2$$A3<3" $A52$ FB 2$I$2\A=<FB &E! $
&’6 $t<B5$A5$B A" ?2i?2<" 2$B$2OF5i2<"S ’R_# 3<BB"^ O$2<I<=F2
O<B4FR#$A5$ F ?2$B$ACF 3$ $O$A54F<B ?$23FB 3$ RY[4<3"S ,$^
AF ?F25<3F B$b4<A5$^ F R4Z8$B?<F p"4 " Y="A$ A" 3<B?RFsq B$
F=$A3$2 A"OF#$A5$^ ="A5F5F2 F S

FQ2FA3F2 $^ =FB"
F R4Z8$B?<F ?$2#FA$CF F=$BF^ ?F2F2 " O$Y=4R"S d<=F2 ?F2F3"
342FA5$ 9 "4 K #<A45"B^ #FA5$A3" " #"5"2 I4A=<"AFA3" $
R<b$<2F#$A5$ F=$R$2F3" ?F2F IFO"2$=$2 4#F =<2=4RFCD" #F<B
F5<OF 3" RY[4<3" 3$ F22$I$=<#$A5"S +# B$b4<3F^ 3$BR<bF2 "
#"5"2S k$2<I<=F2 " AYO$R ="22$5" 3" RY[4<3"^ ="#" 3$B=2<5"
FA5$2<"2#$A5$S

,$ " #"5"2 I4A=<"AF2 B$# " RY[4<3" 3$ F22$I$=<#$A5"^ B$4
O$Y=4R" ?"3$2a B$2 B$2<F#$A5$ 3FA<I<=F3"S -B 2$?F2"B^ A$B5$B
=FB"B^ AD" B$2D" ="Q$25"B ?$RF bF2FA5<FS

W<2FA3" F =cFO$ 3F <bA<CD" AF ?"B<CD" F R4Z8$B?<F A"
[4F32" p$# FRb4#FB O$2B]$Bq F=$A3$ $ 3$O$ F?FbF2 R"b" [4$
" #"5"2 I4A=<"A$ p="# " #"5"2 $# #F2=cF R$A5F _ F3#<5<3"
4# Q2$O$ F52FB" A" 3$BR<bF#$A5"qS

,$ F R4Z8$B?<F ?$2#FA$=$2 F=$BF ?2"=42$ <#$3<F5F#$A5$ F
S



#

."$%

- BY#Q"R" F=$A3$8B$ ="# R4Z I<tF^ [4FA3" " B<B5$#F 3$5$=8
5F2 4#F ?2$BBD" <AB4I<=<$A5$ 3" iR$" 3" #"5"2S

!D" 45<R<ZF2 " O$Y=4R" F5_ [4$ F FOF2<F 5$AcF B<3" $R<#<AF3FS
- F=$A3<#$A5" 3" BY#Q"R" AD" <A3<=F F [4FA5<3F3$ 3$ iR$"
?2$B$A5$ A" #"5"2% " ="A52"R$ 3" AYO$R 3$O$ B$2 B$#?2$ $I$8
54F3" #FA4FR#$A5$S

,$ " BY#Q"R" B$ F=$A3$2 342FA5$ F #F2=cF^ 3$BR<bF2
<#$3<F5F#$A5$ " #"5"2 $ 3<2<b<28B$ h S

- BY#Q"R" F=$A3$8B$ [4FA3" 4#F "4 #F<B ?"25FB AD" B$
$A="A52F# ="22$5F#$A5$ I$=cF3FB p?F2F FRb4#FB O$2B]$B^
[4FA3" ?2$O<B5"qS

1F2F O$2B]$B ="# 3<B?RFs )@*^ [4FA3" ?2$O<B5"^ " F=$A3<8
#$A5" 5F#Q_# <A3<=F [4$ " =F?y $B5a FQ$25"S

d$=cF2 ="22$5F#$A5$ 5"3FB FB ?"25FBS

d$=cF2 ="22$5F#$A5$ " =F?yS

d$=cF2 ="22$5F#$A5$ " ="#?F25<#$A5" 3$ =F2bFBS

d$=cF2 ="22$5F#$A5$ " =F?yS

*$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" &’H^ F R4Z8
$B?<F F=$A3$8B$^ ?F2F FRb4#FB O$2B]$B^ #FB 3$O$ F?FbF28
B$ F?iB FRb4AB B$b4A3"BS ,$ F R4Z8$B?<F ?$2#FA$=$2 F=$BF^
?"3$ AD" B$ O$2<I<=F2 " $I$<5" 3F 3<2$CD" FBB<B5<3F $ " $BI"2C"
A" O"RFA5$ ?"3$2a F4#$A5F2 B$AB<O$R#$A5$^ $#Q"2F B$ #FA8
5$AcF F ?"BB<Q<R<3F3$ 3$ O<2F2 " O$Y=4R"S

1F2F O$2B]$B ="# 3<B?RFs .d. _ O<B4FR<ZF3F F #$ABFb$#
$B?$=YI<=FS

*<2<b<28B$^ R"b" [4$ ?"BBYO$R^ h S



."$&

’ R4Z8$B?<F F=$A3$ [4FA3" ca FRb4#F IFRcF AF 52FAB#<BBD"
3" O$Y=4R"S

12"=42$ <#$3<F5F#$A5$ F S

*$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^ F R4Z8
$B?<F F=$A3$8B$^ #FB 3$O$ F?FbF28B$ F?iB FRb4AB B$b4A3"BS

’ R4Z8$B?<F F=$A3$8B$ [4FA3" " B<B5$#F ’G, B$ $A="A52F
<A$I<=<$A5$S !$BB$ =FB"^ " B<B5$#F 3$ I2$<"B #FA5_# <AFR5$8
2F3F F ?2i?2<F $I<=a=<F^ #FB B$# FB ?"5$A=<FR<3F3$B "I$2$=<8
3FB ?$R" B<B5$#F ’G,S

12"=$3$2 ="# ?243\A=<F $ 3<2<b<28B$ <#$3<F5F#$A5$ h
S

@"AI"2#$ F O$2BD"^ " BY#Q"R" F=$A3$ A" [4F32" 3$ <AB5248
#$A5"B "4 A" 3<B?RFs^ ?F2F FBB<AFRF2 [4$ " B<B5$#F 3$ $B5F=<8
"AF#$A5" $B5a ="# FRb4#F FOF2<FS

N



#

."$’

+# ="A3<C]$B A"2#F<B^ 3$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F
F ?"B<CD" ^ F R4Z8$B?<F F=$A3$8B$^ #FB 3$O$ 3$BR<bF28B$
FBB<# [4$ " #"5"2 I4A=<"AF2S

- I4A=<"AF#$A5" 3F R4Z8$B?<F ?"3$ B$2 O$2<I<=F3" F52FO_B 3$
3<B?"B<5<O"B F3$[4F3"B ?$R"B Fb$A5$B 3$ ="A52"R$ 3" 52aI$b"S
H$B?$<5$ FB A"2#FB O<b$A5$B A" ?FYB "A3$ =<2=4RFS

!$B5FB ="A3<C]$B^ _ ?"BBYO$R ="A5<A4F2 F ="A34Z<2^ $O<5FA3"^
A" $A5FA5"^ $BI"2C"B B$O$2"B 3" #"5"2 "4 O$R"=<3F3$B $R$8
OF3FBS ’ 45<R<ZFCD" ?2"R"AbF3F 3" O$Y=4R" ="# F R4Z8$B?<F
F=$BF 3$ I"2#F I<tF ?"3$ ?2"O"=F2 3FA"BS

12"=$3$2 ="# ?243\A=<F $ 3<2<b<28B$ <#$3<F5F#$A5$ h
S

,$^ 3$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^
F R4Z8$B?<F AD" B$ F=$A3$2 "4 B$^ 342FA5$ F #F2=cF^ B$
F=$A3$2 ="# R4Z I<tF "4 <A5$2#<5$A5$^ 3<2<b<28B$ <#$3<F5F#$A5$
h S

k$2B]$B $[4<?F3FB ="# #"5"2 7SK $ =f#Q<" @k.% B$ F R4Z
?$2#FA$=$2 F=$BF^ FR_# 3FB ?"BBYO$<B FA"#FR<FB #$A=<"AF8
3FB F=<#F^ ?"3$ <A3<=F2 IFRcF A" B<B5$#F B4?R$#$A5F2 3$ b$8
2FCD" 3$ Oa=4"^ ?"3$A3" ?2"O"=F2 F4#$A5" 3F =F2bF 3" ?$8
3FR 3$ I2$<" $# 3$5$2#<AF3FB ="A3<C]$B 3$ 4B"S !$B5$ =FB"^
3<2<b<28B$ <#$3<F5F#$A5$ h S

*$?$A3$A3" 3F O$2BD"^ F R4Z8$B?<F F=$A3$8B$ ‘4A5F#$A5$
="# #$ABFb$# O<B4FR<ZF3F A" 3<B?RFs od(+)o "4 o!$=$BBa2<"
FQFB5$=<#$A5"o [4FA3" " 5FA[4$ 3$ ="#Q4B5YO$R $A52F2 AF
2$B$2OFS

,$ F R4Z8$B?<F p"4 " Y="A$ A" 3<B?RFsq ="#$CF2 F ?<B=F2 348
2FA5$ F #F2=cF^ 3<2<b<28B$ h S

’ R4Z8$B?<F F=$A3$8B$ ?F2F FBB<AFRF2 IFRcF b$A_2<=F%

)<#<5$ 3$ O$R"=<3F3$ $t=$3<3" p?2$3<B?"B<CD" ?F2F FRb4AB
#$2=F3"BqS

dFRcF A" B<B5$#F 3$ ="25$ 3$ ="#Q4B5YO$R p?F2F O$2B]$B
="# 3<B?RFs .d. 5F#Q_# B$2a F?2$B$A5F3F F #$ABFb$#
oGR"[4$<" 3$ ="#Q4B5YO$R AD" 3<B?"AYO$RoqS

dFRcF A" B$AB"2 3$ ?2$BBD" 3$ iR$" 3" #"5"2S

dFRcF AF <A3<=FCD" 3FB Rf#?F3FB $t5$2AFB p?"B<CD"^
?RF=F^ R4Z 52FB$<2F 3$ A$QR<AF^ R4Z 3$ 3<2$CD" pB$5Fq^ R4Z
3$ I2$<" $ *H)qS

12"=$3$2 ="# ?243\A=<F $ 3<2<b<28B$ <#$3<F5F#$A5$ h
S



."$)

S

,$^ ="# F =cFO$ AF ?"B<CD" ^ F R4Z8$B?<F ?$2#FA$=$2
F=$BF^ <A3<=F 4#F ?"BBYO$R FOF2<F pO$2 " B<B5$#F d<F5 ="3$
A$B5$ =F?Y54R"qS 1F2F FRb4#FB O$2B]$B ?"3$ <A3<=F2 FOF2<F
A" B<B5$#F 3$ FRF2#$ "4 5$A5F5<OF 3$ <AOFBD" A" O$Y=4R"
pO<A=4RF3" F" FRF2#$ "2<b<AFR 3$ IaQ2<=FqS

- F=$A3<#$A5" B<#4R5fA$" 3FB R4Z$B8$B?<F $ <A3<=F
FOF2<F A" B<B5$#F d<F5 @-*+S

*<2<b<28B$^ R"b" [4$ ?"BBYO$R^ h S

- BY#Q"R" F=$A3$8B$ F" ="R"=F2 F =cFO$ 3$ <bA<CD" AF ?"B<8
CD" ^ ‘4A5F#$A5$ ="# F O<B4FR<ZFCD" 3$ 4#F #$ABFb$#
$B?$=YI<=F^ ?F2F FBB<AFRF2 [4$ "="22$4 4#F ?"BBYO$R 5$A5F5<OF
3$ F22"#QF#$A5" AF ?2$B$ACF 3$ FRF2#$S

k$2<I<=F2 " O$Y=4R"S

’ R4Z8$B?<F RF#?$‘F2a 342FA5$ PL B$b4A3"B^ B$b4<3F 3$ 4#F
#$ABFb$# A" 3<B?RFs $^ F B$b4<2^ ?$2#FA$=$2a F=$BF^ =FB"
" B<B5$#F $B5$‘F 5$#?"2F2<F#$A5$ <A<Q<3" ?"2 3$5$2#<AF8
3FB ="A3<C]$BS - B<B5$#F O"R5F2a F I4A=<"AF2 ="22$5F#$A5$
[4FA3" FB ="A3<C]$B 3$ I4A=<"AF#$A5" ?$2#<5<2$#S @FB"
<BB" AD" "="22F^ ?2"=42$ F H$3$ ’BB<B5$A=<FR d<F5S 1F2F #F<B
<AI"2#FC]$B B"Q2$ FB ="A3<C]$B 3$ I4A=<"AF#$A5" 3" B<B8
5$#F^ ="AB4R5$ " =F?Y54R" o,$b42FACFo ,<B5$#F 3$ #"A<5"2F8
#$A5" 3F ?2$BBD" 3"B ?A$4BS

!D" ?2"BB$b4<2 " FA3F#$A5" ="# 4# "4 #F<B ?A$4B OFZ<"B^
3F3" [4$ F ="A34CD" 3" O$Y=4R" ?"3$ $B5F2 ="#?2"#$5<3FS
1F2F2 " O$Y=4R" $O<5FA3" I2$AFb$AB $ #43FACFB 3$ 3<2$CD"
Q24B=FBS *<2<b<28B$ <#$3<F5F#$A5$ h



#

."$*

’ R4Z8$B?<F F=$A3$2a ?F2F <AI"2#F2 [4$ F ?2$BBD" 3$ 4# "4
#F<B ?A$4B $B5a FQF<t" 3" 2$="#$A3F3" $u"4 [4$ $B5a "="28
2$A3" 4#F R$A5F ?$23F 3$ ?2$BBD"S !$B5$ =FB"^ AD" _ bF8
2FA5<3" F #$Rc"2 342FQ<R<3F3$ 3"B ?A$4B^ ="A3<C]$B B$b42FB
3$ ="A34CD" $ ="AB4#" 3$ ="#Q4B5YO$R F3$[4F3"S k$2<I<8
=F2 F ?2$BBD" A"B [4F52" ?A$4B $ 2$=FR<Q2a8 8R"B A"B OFR"2$B
?2$B=2<5"B A" #FA4FR A" =F?Y54R" w*F3"B 5_=A<="B 8 H"3FB $
?A$4Bx $ 2$FR<ZF2 " ?2"=$3<#$A5" 3$ 2$B$5^ ="AI"2#$ =F?Y54R"
w,$b42FACF 8 @F2F=5$2YB5<=FB 3$ ,$b42FACF ’5<OFo 8 o,<B5$#F
3$ #"A<5"2F#$A5" 3F 12$BBD" 3"B 1A$4B p<.1&,qoS

+# [4FR[4$2 ="A3<CD" AF [4FR A" 3<B?RFs B$‘F O<B4FR<ZF3F
$B5F R4Z8$B?<F^ ="AB4R5F2 -GHEW’.-HE’&+!.+ " <5$# o,<B8
5$#F 3$ &"A<5"2F#$A5" 3F 12$BBD" 3"B 1A$4B p<.1&,qo $#
o@F2F=5$2YB5<=FB 3$ ,$b42FACF ’5<OFo A" =F?Y54R" o,$b42FACFo
$ " ?F2ab2FI" oH"3FBo 3" =F?Y54R" o*F3"B 5_=A<="Bo^ 2$B?$<8
5FA3" 2<b"2"BF#$A5$ FB <A3<=FC]$B A$R$ ="A5<3FBS

*$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^ F R4Z8
$B?<F F=$A3$8B$^ #FB 3$O$ F?FbF28B$ F?iB FRb4AB B$b4A3"BS

’ <A5$2O$ACD" 3" B<B5$#F _ FBB<AFRF3F ?$RF <A5$2#<5\A=<F 3F
R4Z8$B?<F% F B<AFR<ZFCD" 3F <A5$2O$ACD" <A3<=F [4$ " O$Y=4R"
$B5a $# ="A3<C]$B =2Y5<=FB 3$ $B5FQ<R<3F3$ $ F3$2\A=<FS

,$ F R4Z8$B?<F AD" B$ F?FbF2^ "4 B$ ?$2#FA$=$2 F=$BF ="#
" #"5"2 R<bF3"^ B<bA<I<=F [4$ I"< 3$5$=5F3F 4#F FOF2<F A"
B<B5$#F +,@S

!"B =FB"B 3$ FOF2<F A" B<B5$#F +,@^ 3<2<b<28B$ <#$3<F5F#$A5$
h

- F=$A3<#$A5" 3F R4Z8$B?<F $# B<#4R5fA$" ="# F O<B4FR<ZF8
CD" A" 3<B?RFs 3$ 4#F #$ABFb$# 3$3<=F3F^ <A3<=F F FOF2<F
A" B<B5$#F X<RR X"R3$2S

!$B5$B =FB"B^ 3<2<b<28B$ <#$3<F5F#$A5$ h
S



."$+

)4Z8$B?<F <A3<=F5<OF 3"B B<B5$#FB .@¥ $ ’G, -II82"F3 F5<O"B
$ 3" B<B5$#F ’,H 3$BF5<OF3" pF5_ JL >#ucqS 1F2F O$Y=4R"B
$[4<?F3"B ="# 52FAB#<BBD" @k.^ F I4ACD" ’,H B$ #FA5_#
F5<OFS

N

’ R4Z8$B?<F F=$A3$2a A" [4F32" ?F2F <A3<=F2 F54FCD" 3" B<B8
5$#F X@,,S ’b4F23F2 F R4Z8$B?<F F?FbF2 ?F2F 3F2 ?F25<3FS ’
R4Z8$B?<F RF#?$‘F2a 3$ I"2#F <A5$2#<5$A5$ ‘4A5F#$A5$ ="#
F #$ABFb$# O<B4FR<ZF3F A" 3<B?RFs pFRb4#FB O$2B]$Bq^ <A3<8
=FA3" <A3<B?"A<Q<R<3F3$ 3" B<B5$#F X@,,S 12"=42$ F

S

’ R4Z8$B?<F RF#?$‘F2a 3$ I"2#F F=$R$2F3F ‘4A5F#$A5$ ="#
F #$ABFb$# O<B4FR<ZF3F A" 3<B?RFs pFRb4#FB O$2B]$Bq^ <A8
3<=FA3" A$=$BB<3F3$ 3$ Fb4F23F2 F54FCD" 3" B<B5$#F ?F2F
3F2 F ?F25<3FS !$B5$ =FB"^ 3$BR<bF2 " O$Y=4R"^ Fb4F23F2 F R4Z8
$B?<F 3$ F54FCD" 3" B<B5$#F X@,, B$ F?FbF2 $ $I$54F2 A"OF
#FA"Q2F 3$ ?F25<3F 3" O$Y=4R"S

)4Z8$B?<F <A3<=F5<OF 3$ F<2QFb 3" ?FBBFb$<2" 3$BF5<OF3"

’ R4Z8$B?<F F=$A3$2a [4FA3" " F<2QFb 3" ?FBBFb$<2" I"2 3$8
BF5<OF3"S 1F2F F5<OF2u3$BF5<OF2 " F<2QFb 3" ?FBBFb$<2"^ ="AB4R8
5F2 " =F?Y54R" o@"Ac$=$A3" B$4 ?F<A$R 3$ <AB524#$A5"BoS



#

."$,

’ R4Z8$B?<F F=$A3$8B$ F5<OFA3" FB R4Z$B 3$ ?"B<CD" "4 "B
IF2i<B QF<t"BS

+B5F I4ACD" ?$2#<5$ #FA5$2 FB R4Z$B F=$BFB 342FA5$ 4# ?$8
2Y"3" 3$ K;^ J; SSS 97; B$b4A3"B F?iB 5$2 ="R"=F3" F =cFO$
3$ <bA<CD" AF ?"B<CD" S

N

’ R4Z8$B?<F F=$A3$8B$ [4FA3" B$ R<bF# "B IF2i<B 3$ A$QR<AF
pB$ $[4<?F3"qS

N

’ R4Z8$B?<F F=$A3$8B$ [4FA3" F FRFOFA=F 3$ ="#FA3" 3"B
<A3<=F3"2$B 3$ 3<2$CD" pB$5FBq _ 3$BR"=F3F ?F2F QF<t" p$B8
[4$23"q "4 ?F2F =<#F p3<2$<5"q "4^ ‘4A5F#$A5$ ="# "B <A3<8
=F3"2$B 3$ 3<2$CD"^ [4FA3" B$ F=<"AF " Q"5D" 3FB R4Z$B 3$
$#$2b\A=<FS

N

’ R4Z8$B?<F F=$A3$8B$ F5<OFA3" "B IF2i<B FR5"BS
N



."%-

- BY#Q"R" F=$A3$8B$ ="# R4Z I<tF^ ‘4A5F#$A5$ ="# F #$A8
BFb$# O<B4FR<ZF3F A" 3<B?RFs .d.^ [4FA3" " B<B5$#F 3$5$=5F2
4#F ?2$BBD" <AB4I<=<$A5$ 3" iR$" 3" #"5"2S

!D" 45<R<ZF2 " O$Y=4R" F5_ [4$ F FOF2<F 5$AcF B<3" $R<#<AF3FS
- F=$A3<#$A5" 3" BY#Q"R" AD" <A3<=F F [4FA5<3F3$ 3$ iR$"
?2$B$A5$ A" #"5"2% " ="A52"R$ 3" AYO$R 3$O$ B$2 B$#?2$
$I$54F3" #FA4FR#$A5$S

,$ " BY#Q"R" B$ F=$A3$2 342FA5$ F #F2=cF^ 3$BR<bF2
<#$3<F5F#$A5$ " #"5"2 $ ="A5F5F2 h S

- F=$A3<#$A5" 3" BY#Q"R" <A3<=F 4#F FOF2<F A" B<B5$#F 3$
F<2QFbS

- 3<B?RFs .d. #"B52F F #$ABFb$# $B?$=YI<=FS

*<2<b<28B$ <#$3<F5F#$A5$ h S

W<2FA3" F =cFO$ 3$ <bA<CD" AF ?"B<CD" ^ F R4Z8$B?<F
F=$A3$ A" 3<B?RFs .d. $ 3$O$ F?FbF2 R"b" [4$ " #"5"2 I4A8
=<"A$S

*<2<b<28B$^ R"b" [4$ ?"BBYO$R^ h S

’ R4Z8$B?<F F=$A3$8B$ [4FA3" 4#F "4 #F<B ?"25FB AD" B$
$A="A52F# ="22$5F#$A5$ I$=cF3FBS @"# FB ?"25FB FQ$25FB $ "
O$Y=4R" $# #"O<#$A5"^ _ $#<5<3" 4# B<AFR F=vB5<="S

d$=cF2 ="22$5F#$A5$ 5"3FB FB ?"25FBS

d$=cF2 ="22$5F#$A5$ " ="#?F25<#$A5" 3$ =F2bFBS



#

."%#

1F2F O$2B]$B ="# 3<B?RFs #4R5<I4A=<"AFR .d.^ " BY#Q"R"
F=$A3$8B$ [4FA3" " =F?y 3" #"5"2 AD" $B5a ="22$5F#$A5$
I$=cF3"S @"# " =F?y 3" #"5"2 FQ$25" $ " O$Y=4R" $# #"O<8
#$A5"^ _ $#<5<3F 4#F B<AFR<ZFCD" F=vB5<=FS

d$=cF2 ="22$5F#$A5$ " =F?y 3" #"5"2S

,$ " BY#Q"R" B$ F=$A3$2 342FA5$ F #F2=cF^ ?F2F2
<#$3<F5F#$A5$ " O$Y=4R" $ 3$BR<bF2 " #"5"2S

*<2<b<28B$ <#$3<F5F#$A5$ h S

*<B?RFs .d.% )4Z8$B?<F O$2#$RcF
*<2<b<2 ="# $t52$#F ?243\A=<F F5_ =c$bF2 h

?F2F O$2<I<=FCD" 3" B<B5$#FS

’ R4Z8$B?<F F=$A3$8B$ [4FA3" " B<B5$#FuI4ACD" +G* B$ $A8
="A52F <A$I<=<$A5$S !$BB$ =FB"^ AFB I2$F3FB O<"R$A5FB ?"3$
"="22$2 4# 52FOF#$A5" ?2$="=$ 3FB 2"3FB 52FB$<2FB^ ="# ?"B8
B<Q<R<3F3$ 3$ 3$22F?Fb$#S

@"A34Z<2 " O$Y=4R"^ ="# $t52$#F =F45$RF^ h
#F<B ?2it<#F ?F2F F O$2<I<=FCD" 3" B<B5$#FS

*<B?RFs .d.% )4Z8$B?<F O$2#$RcF
’I<O$RF2 ="22$5F#$A5$ " =<A5" 3$ B$b42FACFS



."%$

*<B?RFs )@*% )4Z8$B?<F RF#?$‘F p#"A"=2"#a5<="q

*<B?RFs .d.% )4Z8$B?<F O$2#$RcF A" 3<B?RFs

?F2F2 " O$Y=4R"^ 3$BR<bF2 " #"8
5"2 $ =$25<I<=F28B$ 3$ [4$ " AYO$R 3" RY[4<3" 3$ F22$I$=<#$A5"
A" <A5$2<"2 3" 2$B$2OF5i2<" AD" $B5$‘F FQF<t" 3" AYO$R 3$ 2$8
I$2\A=<F &E!S ,$ I"2 $BB$ " =FB"^ Fb4F23F2 " F22$I$=<#$A5"
3" #"5"2S +# B$b4<3F^ FQ2<2 R$A5F#$A5$ $ ="# =4<3F3" "
5F#?D" $ 2$?"2 " RY[4<3" 3$ F22$I$=<#$A5"^ =$25<I<=FA3"8B$
3$ [4$ $B5$ $B5$‘F ="#?2$$A3<3" $A52$ FB 2$I$2\A=<FB &E! $
&’6 $t<B5$A5$B A" ?2i?2<" 2$B$2OF5i2<"S ’R_# 3<BB"^ O$2<I<=F2
O<B4FR#$A5$ F ?2$B$ACF 3$ $O$A54F<B ?$23FB 3$ RY[4<3"S ,$^
AF ?F25<3F B$b4<A5$^ F R4Z8$B?<F p"4 " Y="A$ A" 3<B?RFsq B$
F=$A3$2 A"OF#$A5$^ ="A5F5F2 F S

FQ2FA3F2 $^ =FB"
F R4Z8$B?<F ?$2#FA$CF F=$BF^ ?F2F2 " O$Y=4R"S d<=F2 ?F2F3"
342FA5$ 9 "4 K #<A45"B^ #FA5$A3" " #"5"2 I4A=<"AFA3" $
R<b$<2F#$A5$ F=$R$2F3" ?F2F IFO"2$=$2 4#F =<2=4RFCD" #F<B
F5<OF 3" RY[4<3" 3$ F22$I$=<#$A5"S +# B$b4<3F^ 3$BR<bF2 "
#"5"2S k$2<I<=F2 " AYO$R ="22$5" 3" RY[4<3"^ ="#" 3$B=2<5"
FA5$2<"2#$A5$S

,$ " #"5"2 I4A=<"AF2 B$# " RY[4<3" 3$ F22$I$=<#$A5"^ B$4
O$Y=4R" ?"3$2a B$2 B$2<F#$A5$ 3FA<I<=F3"S -B 2$?F2"B^ A$B5$B
=FB"B^ AD" B$2D" ="Q$25"B ?$RF bF2FA5<FS

S

- BY#Q"R" F=$A3$8B$ ?F2F FBB<AFRF2 F FOF2<F 3" B<B5$#F d<F5
@-*+S

*<2<b<28B$^ R"b" [4$ ?"BBYO$R^ h S



#

."%%

- BY#Q"R" F=$A3$8B$ F" ="R"=F2 F =cFO$ 3$ <bA<CD" AF ?"B<8
CD" ^ ‘4A5F#$A5$ ="# F O<B4FR<ZFCD" 3$ 4#F #$ABFb$#
$B?$=YI<=F^ ?F2F FBB<AFRF2 [4$ "="22$4 4#F ?"BBYO$R 5$A5F5<OF
3$ F22"#QF#$A5" AF ?2$B$ACF 3$ FRF2#$S

N

’ R4Z8$B?<F F=$A3$8B$ A" 3<B?RFs .d. p‘4A5F#$A5$ ="# F O<8
B4FR<ZFCD" 3$ 4#F #$ABFb$# $B?$=YI<=Fq [4FA3" F 5$#?$2F8
542F $t5$2<"2 _ <b4FR "4 <AI$2<"2 F Kƒ@ pKP dqS

+# =FB" 3$ FOF2<F A" B$AB"2 3$ 5$#?$2F542F $t5$2AF^ "B
Av#$2"B [4$ <A3<=F# " B$4 OFR"2 BD" B4QB5<54Y3"B ?"2 52FC"BS

N

’ R4Z8$B?<F F=$A3$8B$ A" 3<B?RFs .d. $# =FB" 3$ IFRcF A"
B<B5$#F 3$ a43<"S

*<2<b<28B$ <#$3<F5F#$A5$ h ?F2F $R<#<8
AF2 F FOF2<FS

*<B?RFs )@*% F R4Z8$B?<F RF#?$‘F p#"A"=2"#a5<="qS

*<B?RFs .d.% F R4Z8$B?<F F=$A3$S

*<2<b<28B$ <#$3<F5F#$A5$ h ?F2F $R<#<8
AF2 F FOF2<FS



."%&

’ R4Z8$B?<F F=$A3$8B$ ?F2F FBB<AFRF2 4#F FOF2<F AFB B$b4<A8
5$B R4Z$B%

*<B?RFs )@*% F R4Z8$B?<F RF#?$‘F p#"A"=2"#a5<="q

*<B?RFs .d.% F=$A3$ F R4Z8$B?<F F#F2$RF

)4Z$B 3$ *H)

)4Z$B 3$ ?"B<CD"

EA3<=F3"2$B 3$ 3<2$CD"

)4Z$B 3$ I2$<"

)4Z$B 3$ ?RF=F

’ FOF2<F ?"3$ 3$O$28B$ F 4#F Rf#?F3F [4$<#F3F "4 " 2$B8
?$=5<O" I4BYO$R 3$ ?2"5$CD" [4$<#F3" "4 F <A5$224?CD" 3F
R<bFCD" $R_52<=FS 12"=$3$2 h B4QB5<54<CD" 3F Rf#?F3F "4 3"
2$B?$=5<O" I4BYO$RS @"A5F5F2 F S

*<B?RFs )@*% F R4Z8$B?<F RF#?$‘F p#"A"=2"#a5<="qS

*<B?RFs .d.% F R4Z8$B?<F F=$A3$ A" =FB" 3$ IFRcF A" B$AB"2
3$ 5$#?$2F542FS

*<2<b<28B$ <#$3<F5F#$A5$ h ?F2F $R<#<8
AF2 F FOF2<FS

@"AI"2#$ F O$2BD"^ " BY#Q"R" F=$A3$ A" [4F32" 3$ <AB5248
#$A5"B "4 A" 3<B?RFs^ ?F2F FBB<AFRF2 [4$ " B<B5$#F 3$ $B5F=<8
"AF#$A5" $B5a ="# FRb4#F FOF2<FS

N

*<B?RFs )@*% B$2a F?2$B$A5F3" F #$ABFb$# wd1, -!x A"
3<B?RFsS - BY#Q"R" AD" B$2a F?2$B$A5F3"S

*<B?RFs .d.% " BY#Q"R" F=$A3$8B$ A" 3<B?RFs $ 5F#Q_# B$2a
F?2$B$A5F3" F #$ABFb$# wGR"[4$<" 3$ ="#Q4B5YO$R F5<OF3"xS
!F "?CD" &+!(u&+!,’W+!,^ I<=F2a b2FOF3" F #$ABFb$#
3" QR"[4$<"S

*<2<b<28B$ h S



#

."%’

*<B?RFs )@*% F R4Z8$B?<F RF#?$‘F p#"A"=2"#a5<="q

*<B?RFs .d.% F=$A3$ R4Z8$B?<F F#F2$RF

H$FQFB5$=$2 " 2$B$2OF5i2<" 3$ ="#Q4B5YO$R

*<B?RFs .d.% F=$A3$ R4Z8$B?<F F#F2$RF

12"=$3$2 ="# ?243\A=<F $ 3<2<b<28B$ <#$3<F5F#$A5$ h
S

,$^ 3$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^
F R4Z8$B?<F AD" B$ F=$A3$2 "4 B$^ 342FA5$ F #F2=cF^ B$
F=$A3$2 ="# R4Z I<tF "4 <A5$2#<5$A5$^ 3<2<b<28B$ <#$3<F5F#$A5$
h S

*<B?RFs .d.% F=$A3$ R4Z8$B?<F F#F2$RF

*$BR"=FA3" F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD" ^ F R4Z8
$B?<F F=$A3$8B$^ #FB 3$O$ F?FbF28B$ F?iB FRb4AB B$b4A3"BS

’ R4Z8$B?<F F=$A3$8B$ [4FA3" " B<B5$#F ’G, B$ $A="A52F
<A$I<=<$A5$S !$BB$ =FB"^ " B<B5$#F 3$ I2$<"B #FA5_# <AFR5$8
2F3F F ?2i?2<F $I<=a=<F^ #FB B$# FB ?"5$A=<FR<3F3$B "I$2$=<8
3FB ?$R" B<B5$#F ’G,S

12"=$3$2 ="# ?243\A=<F $ 3<2<b<28B$ <#$3<F5F#$A5$ h
S

*<B?RFs .d.% F=$A3$8B$ F R4Z8$B?<F F#F2$RF

’ R4Z8$B?<F F=$A3$2a A" [4F32" ?F2F <A3<=F2 F54FCD" 3" B<B8
5$#F X@,,S ’b4F23F2 F R4Z8$B?<F F?FbF2 ?F2F 3F2 ?F25<3FS ’
R4Z8$B?<F RF#?$‘F2a 3$ I"2#F <A5$2#<5$A5$ ‘4A5F#$A5$ ="#
F #$ABFb$# O<B4FR<ZF3F A" 3<B?RFs pFRb4#FB O$2B]$Bq^ <A3<8
=FA3" <A3<B?"A<Q<R<3F3$ 3" B<B5$#F X@,,S 12"=42$ F

S

’ R4Z8$B?<F RF#?$‘F2a 3$ I"2#F F=$R$2F3F ‘4A5F#$A5$ ="#
F #$ABFb$# O<B4FR<ZF3F A" 3<B?RFs pFRb4#FB O$2B]$Bq^ <A8
3<=FA3" A$=$BB<3F3$ 3$ Fb4F23F2 F54FCD" 3" B<B5$#F ?F2F
3F2 F ?F25<3FS !$B5$ =FB"^ 3$BR<bF2 " O$Y=4R"^ Fb4F23F2 F R4Z8
$B?<F 3$ F54FCD" 3" B<B5$#F X@,, B$ F?FbF2 $ $I$54F2 A"OF
#FA"Q2F 3$ ?F25<3F 3" O$Y=4R"S



."%)

- BY#Q"R" F=$A3$ ="# F B$5F ?F2F =<#F "4 ?F2F QF<t" ?F2F
<A3<=F2 F" ="A345"2 B"Q2$ " #"#$A5" <3$FR ?F2F 52"=F 3$
#F2=cFBS

’54F2 A" =f#Q<" ?F2F F4#$A5F2 "4 2$34Z<2 F #F2=cFS

’ R4Z8$B?<F F=$A3$ [4FA3" _ 4R52F?FBBF3" " R<#<5$ 3$ O$R"=<8
3F3$ ="AI<b42F3"S

H$34Z<2 F O$R"=<3F3$ "4 ="AI<b42F2 A"O" R<#<5$S

’ R4Z8$B?<F RF#?$‘F2a 342FA5$ PL B$b4A3"B^ B$b4<3F 3$ 4#F
#$ABFb$# A" 3<B?RFs $^ F B$b4<2^ ?$2#FA$=$2a F=$BF^ =FB"
" B<B5$#F $B5$‘F 5$#?"2F2<F#$A5$ <A<Q<3" ?"2 3$5$2#<AF8
3FB ="A3<C]$BS - B<B5$#F O"R5F2a F I4A=<"AF2 ="22$5F#$A5$
[4FA3" FB ="A3<C]$B 3$ I4A=<"AF#$A5" ?$2#<5<2$#S @FB"
<BB" AD" "="22F^ ?2"=42$ F H$3$ ’BB<B5$A=<FR d<F5S 1F2F #F<B
<AI"2#FC]$B B"Q2$ FB ="A3<C]$B 3$ I4A=<"AF#$A5" 3" B<B8
5$#F^ ="AB4R5$ " =F?Y54R" o,$b42FACFo ,<B5$#F 3$ #"A<5"2F8
#$A5" 3F ?2$BBD" 3"B ?A$4BS

!D" ?2"BB$b4<2 " FA3F#$A5" ="# 4# "4 #F<B ?A$4B OFZ<"B^
3F3" [4$ F ="A34CD" 3" O$Y=4R" ?"3$ $B5F2 ="#?2"#$5<3FS
1F2F2 " O$Y=4R" $O<5FA3" I2$AFb$AB $ #43FACFB 3$ 3<2$CD"
Q24B=FBS *<2<b<28B$ <#$3<F5F#$A5$ h S

’ R4Z8$B?<F F=$A3$2a ?F2F <AI"2#F2 [4$ F ?2$BBD" 3$ 4# "4
#F<B ?A$4B $B5a FQF<t" 3" 2$="#$A3F3" $u"4 [4$ $B5a "="28
2$A3" 4#F R$A5F ?$23F 3$ ?2$BBD"S !$B5$ =FB"^ AD" _ bF2FA8
5<3" F #$Rc"2 342FQ<R<3F3$ 3"B ?A$4B^ ="A3<C]$B B$b42FB 3$
="A34CD" $ ="AB4#" 3$ ="#Q4B5YO$R F3$[4F3"S k$2<I<=F2 F
?2$BBD" A"B [4F52" ?A$4B $ 2$=FR<Q2a8R"B A"B OFR"2$B ?2$B=2<8
5"B A" #FA4FR A" =F?Y54R" w*F3"B 5_=A<="B 8 H"3FB $ ?A$4Bx
$ 2$FR<ZF2 " ?2"=$3<#$A5" 3$ 2$B$5^ ="AI"2#$ =F?Y54R" w,$8
b42FACF 8 @F2F=5$2YB5<=FB 3$ ,$b42FACF ’5<OFo 8 o,<B5$#F 3$
#"A<5"2F#$A5" 3F 12$BBD" 3"B 1A$4B p<.1&,qoS

+# [4FR[4$2 ="A3<CD" AF [4FR A" 3<B?RFs B$‘F O<B4FR<ZF3F F
#$ABFb$# ok$2 #FA4FRo^ ="AB4R5F2 -GHEW’.-HE’&+!.+ "
?F2ab2FI" oH"3FBo 3" =F?Y54R" o*F3"B 5_=A<="Bo^ 2$B?$<5FA3"
2<b"2"BF#$A5$ FB <A3<=FC]$B A$R$ ="A5<3FBS



#

."%*

- ,<B5$#F 3$ *<FbAiB5<=" 3$
G"23" p q
$I$54F 4# 3<FbAiB5<=" ="A5YA4" 3"B
="#?"A$A5$B 2$RF=<"AF3"B ="# FB
$#<BB]$B bFB"BFB ?2"34Z<3FB ?$R"
O$Y=4R"S ’R_# 3<BB"^ <A3<=F ?"2 #$<"
3" F=$A3<#$A5" 3F R4Z8$B?<F A"
[4F32" 3$ <AB524#$A5"B^ F="#?F8
AcF3F 3$ #$ABFb$# A" 3<B?RFs^ F
="A3<CD" 3$ IFRcF 3$ ="#?"A$A5$B
3" B<B5$#F 3$ ="A52"R$ 3" #"5"2S

- B<B5$#F -G* 5$# ="#" "Q‘$5<8
O"B%

#FA5$2 B"Q ="A52"R$ F $I<=<\A=<F
3" B<B5$#FS
B<AFR<ZF2 4# F4#$A5" 3$ $#<B8
B]$B 3$O<3" F 4# I4A=<"AF#$A5"
<22$b4RF2 3" O$Y=4R"S
B<AFR<ZF2 F A$=$BB<3F3$ 3$ B4QB8
5<54<2 "B ="#?"A$A5$B 3$5$2<"2F8
3"BS

- B<B5$#F 3<B?]$ 5F#Q_# 3$ 4#
="A$=5"2 [4$ ?$2#<5$ F R$<542F 3"B
=i3<b"B 3$ $22"B #$#"2<ZF3"B AF
=$A52FR $R$52yA<=F^ $# ="A‘4A5" ="#
4#F B_2<$ 3$ ?F2f#$52"B $B?$=YI<="B
3$ 3<FbAiB5<=" $ I4A=<"AF#$A5" 3"
#"5"2S .FR O$2<I<=FCD" _ ?"BBYO$R ?F2F
"B Fb$A5$B $A=F22$bF3"B 3$ I<B=FR<ZF8
CD" 3$ 52fAB<5"^ #$3<FA5$ F <A5$2IF=$
3" B<B5$#F ="# <AB524#$A5"B F3$8
[4F3"BS

+# ="A3<C]$B A"2#F<B^ b<2FA3"
F =cFO$ 3$ <bA<CD" ?F2F F ?"B<CD"

^ F R4Z8$B?<F pF#F2$R"
f#QF2q B$ F=$A3$^ #FB [4FA3" "
#"5"2 I4A=<"AF2 3$O$ F?FbF28B$S

,$ F R4Z8$B?<F ?$2#FA$=$ F=$BF^
"4 B$ F=$A3$2 342FA5$ F #F2=cF^ _
<A3<=FCD" 3$ I4A=<"AF#$A5" <#?$28
I$<5" 3" B<B5$#F 3$ ="A52"R$ 3"#"5"2S
- F=$A3<#$A5" I<t" 3F R4Z8$B?<F <A8
3<=F #F4 I4A=<"AF#$A5" A" B<B5$#F
3$ FR<#$A5FCD"u<bA<CD"^ [4$ ?"3$2a
?2"O"=F2 F4#$A5" 3$ $#<BB]$B 3"

$B=F?$^ ?"BBYO$R ?$23F 3$ 3$B$#?$8
Ac"^ #a 3<2<b<Q<R<3F3$ $ ="AB4#"B
$R$OF3"BS

!$BBFB ="A3<C]$B^ _ ?"BBYO$R ="A8
5<A4F2 F 3<2<b<2^ B$#?2$ $O<5FA3" $B8
I"2C"B 3" #"5"2 $ FR5FB O$R"=<3F3$BS
- 4B" ?2"R"AbF3" 3" O$Y=4R"^ ="#
F R4Z8$B?<F F=$BF^ ?"3$ ?2"O"=F2 3F8
A"B F" #$B#"S !$BB$ =FB"^ ?2"=42$
F

r4FA3" " #F4 I4A=<"AF#$A5" 3$8
BF?F2$=$^ F?FbF8B$ F R4Z8$B?<F^ #FB
" B<B5$#F #$#"2<ZF F B<AFR<ZFCD"S

,$ F R4Z8$B?<F B$ F=$A3$ 3$ #"3"
<A5$2#<5$A5$ _ <A3<=FCD" 3$ ?"BBY8
O$R 3FA" A" =F5FR<BF3"2S !" =FB"
3$ F=$A3<#$A5" <A5$2#<5$A5$^ B"R5F2
" ?$3FR 3" F=$R$2F3"2^ 2$34Z<A3" F
O$R"=<3F3$^ F5_ [4$ F R4Z8$B?<F B$
F?Fb4$S 12"BB<bF F #F2=cF $# O$8
R"=<3F3$ 2$34Z<3F $ ?2"=42$ F

S



."%+

,$^ b<2FA3" F =cFO$ ?F2F F ?"8
B<CD" ^ F R4Z8$B?<F AD" B$
F=$A3$2^ "4 B$ F=$A3$2 3$ #"3"
I<t"u<A5$2#<5$A5$ 342FA5$ F #F2=cF^
="A5F5F2 " [4FA5" FA5$B F

S

’ I4A=<"AFR<3F3$ 3F R4Z8$B?<F
?"3$ B$2 O$2<I<=F3F ?$R"B Fb$A5$B 3$
I<B=FR<ZFCD" 3" 52fAB<5" "4 $# $O$A8
54F<B ?2"b2F#FB "I<=<F<B 3$ <AB?$CD"
3$ O$Y=4R"BS H$B?$<5$ FB A"2#FB O<8
b$A5$BS



$

/

+B5$ =F?Y54R" _ #4<5" <#?"25FA5$S ’[4< BD" 3$B=2<5"B
"B B<B5$#FB 3$ B$b42FACF I"2A$=<3"B ="# " O$Y=4R" $
I"2A$=<3FB FB <A3<=FC]$B A$=$BBa2<FB B"Q2$ ="#" 45<R<Za8
R"B ="22$5F#$A5$S

@’H’@.+Hm,.E@’, *+ ,+W(H’!/’
’.Ek’ S S S S S S S S S S S S S S S S S S S S S S S S S *87

,E,.+&’ *-, @E!.-, *+ ,+W(H’!/’ S S S S *879

’)+H.’ *+ !0- ’dEk+)’&+!.- *-,
@E!.-, *+ ,+W(H’!/’ S S S S S S S S S S S S S *87J

1Hg8.+!,E-!’*-H+, S S S S S S S S S S S S S S *87P

,+W(H’!/’ 1’H’ @HE’!/’, S S S S S S S S S S *87:

,E,.+&’, *+ ,+W(H’!/’
,(1)+&+!.’H+, S S S S S S S S S S S S S S S S S *89:



/



$

/"#

!" O$Y=4R" $B5D" ?2$B$A5$B^ $# FR8
b4#FB O$2B]$B^ "B B$b4<A5$B 3<B?"B<8
5<O"B 3$ B$b42FACF F5<OF%

+,@ p+R$=52"A<= ,5FQ<R<5s @"A52"Rq
’,H p’A5< ,R<? H$b4RF5<"Aq
.@¥ p.2F=5<"A @"A52"R 1R4Bq
X<RR X"R3$2
’G, p’A5<8R"=> G2F><Ab ,sB5$#q
<.1&, pEA3<2$=5 5<2$ 12$BB42$ &"8
A<5"2<Ab ,sB5$#q

1F2F " I4A=<"AF#$A5" 3"B B<B5$8
#FB^ ="AB4R5F2 FB ?ab<AFB B$b4<A5$BS

- B<B5$#F +,@ #$Rc"2F " ="A52"R$
3<2$=<"AFR $ F $B5FQ<R<3F3$ 3" O$Y=4R"
B"Q 3<O$2BFB ="A3<C]$B 3$ ="A348

CD"S - B<B5$#F +,@ ="22<b$ " B"Q2$8
$B5$2C" $ " B4Q$B5$2C" 3" O$Y=4R"^ 2$8
?F25<A3" F I2$AFb$# AFB 2"3FB F?2"8
?2<F3FBS ’R_# 3<BB"^ " B<B5$#F +,@
5F#Q_# F54F A" 5"2[4$ 3<B52<Q4Y3"
?$R" #"5"2 3$ #"3" F #FA5$2 " ="A8
52"R$ 3" O$Y=4R"S

- B<B5$#F +,@ 45<R<ZF B$AB"2$B <AB8
5FRF3"B A" O$Y=4R" ?F2F <A5$2?2$5F2
F 52F‘$5i2<F [4$ " ="A345"2 ?2$5$A3$
B$b4<2 $ ="#?F2a8RF ="# F 52F‘$5i2<F
3" O$Y=4R"S r4FA3" F 52F‘$5i2<F 3$8
B$‘F3F $ F 52F‘$5i2<F 2$FR B$ FIFB5F#^
" B<B5$#F +,@ <A5$2O_# ="#?F2FA3"
" B4QB5$2C" "4 B"Q2$8$B5$2C" 3" O$Y8
=4R"S

B4QB5$2C"% O$2<I<=F8B$ [4FA3" "
O$Y=4R" $B5a 2$34Z<A3" " 2F<" 3F
=42OF 3" [4$ " B4?"B5" 2$RF5<OF8
#$A5$ F" fAb4R" 3" O"RFA5$S
,"Q2$8$B5$2C"% O$2<I<=F8B$ [4FA3"
" O$Y=4R" $B5a F4#$A5FA3" " 2F<"
3F =42OF 3" [4$ " B4?"B5" 2$RF5<8
OF#$A5$ F" fAb4R" 3" O"RFA5$S

’ <A5$2O$ACD" 3" B<B5$#F _ FBB<AF8
RF3F ?$RF <A5$2#<5\A=<F 3F R4Z8$B?<F

A" [4F32" 3$ <AB524#$A5"B^ ?F2F
<AI"2#F2 " ="A345"2 [4$ " O$Y=4R"
$B5a $# ="A3<C]$B =2Y5<=FB 3$ $B5FQ<8
R<3F3$ $ F3$2\A=<FS

- B<B5$#F +,@ F5<OF8B$ F45"#F5<=F8
#$A5$ F" ="R"=F2 " O$Y=4R" $# #F28
=cFS

+# =FB" 3$ $O$A54FR FA"#FR<F^ "
B<B5$#F +,@ _ F45"#F5<=F#$A5$ 3$8
BF5<OF3" $ A" [4F32" 3$ <AB524#$A5"B
F=$A3$8B$ I<tF#$A5$ F R4Z8$B?<F $B8
?$=YI<=F p="AB4R5F2 " =F?Y54R" o)4Z$B8
$B?<F $ B<AFR<ZFC]$BoqS !$BB$ =FB"^
3<2<b<28B$ h

’ $I<=<\A=<F 3" B<B5$#F +,@ AD"
3$O$ R$OF2 " #"5"2<B5F F ="22$2 2<B="BS



/"$

’ ="A345F F #FA5$2 F" O"RFA5$
3$O$ B$#?2$ B$2 F3$[4F3F hB ="A3<8
C]$B F5#"BI_2<=FB $ 3F $B52F3F^ h O<8
B<Q<R<3F3$^ F" 52fAB<5" $ hB A"2#FB 3$
=<2=4RFCD"S

- B<B5$#F X<RR X"R3$2 AD" _ 4#
I2$<" 3$ $B5F=<"AF#$A5"S

!D" FQFA3"AF2 F 3<2$CD" 3" O$Y8
=4R" B$# 5$2 F=<"AF3" " I2$<" 3$#D"^
3$BR<bF3" " #"5"2^ ="R"=F3" F FRF8
OFA=F $##F2=cF 1 $ $B5F=<"AFA3" "
O$Y=4R" $# ="A3<C]$B 3$ B$b42FACF
p?F2F #F<B <AI"2#FC]$B^ ="AB4R5F2 "
?F2ab2FI" od2$<" 3$ $B5F=<"AF#$A5"o
A" =F?Y54R" o1F25<3F $ "?$2FCD"oqS

1F2F " ="22$5" I4A=<"AF#$A5" 3"
B<B5$#F +,@ $ ’,H _ <A3<B?$ABaO$R
[4$ "B ?A$4B B$‘F# 3F #$B#F #F2=F
$ 3" #$B#" 5<?" $# 5"3FB FB 2"3FBS

’R_# 3<BB"^ "B ?A$4B 3$O$# 5$2
?2<A=<?FR#$A5$ " 5<?"^ FB 3<#$AB]$B^
$B5F2 =FR<Q2F3"B^ ="AI"2#$ 2$="#$A8
3F3" A$B5$ #FA4FR^ $ $# ?$2I$<5FB
="A3<C]$B 3$ ="AB$2OFCD"S

*42FA5$ F $O$A54FR 45<R<ZFCD" 3F
2"3F B"Q2$BBFR$A5$^ " B<B5$#F +,@
="A5<A4F F I4A=<"AF2S

.$2 $# ="A5F [4$ F 2"3F B"Q2$B8
BFR$A5$^ 5$A3" 3<#$AB]$B 3<I$2$A5$B
F" ?A$4 A"2#FR F?2$B$A5F 4#F F3$8
2\A=<F #$A"2 $# 2$RFCD" F"B "452"B
?A$4B 3" O$Y=4R"S

- B<B5$#F <A5$2O_# F45"#F5<=F8
#$A5$ $# =FB" 3$ ?F5<AFCD"^ 3$
?$23F 3$ F3$2\A=<F $# ?<B" #"RcF3"
pF[4F?RFAFb$#q^ F=$R$2FCD" $# ?<8
B"B $B="22$bF3<"B^ ="# A$O$ "4 b$R"^
$5=S

,$ F ?F5<AFCD" $AO"RO$ F#QFB FB
2"3FB #"52<Z$B^ " B<B5$#F ’,H p’A5<

,R<? H$b4RF5<"Aq F54F A" 5"2[4$ 3<B8
52<Q4Y3" 3" #"5"2 3$ #"3" F #FA5$2
" ="A52"R$ 3" O$Y=4R"S

’ <A5$2O$ACD" 3" B<B5$#F _ FBB<AF8
RF3F ?$RF <A5$2#<5\A=<F 3F R4Z8$B?<F

A" [4F32" 3$ <AB524#$A5"B^ ?F2F
<AI"2#F2 F" ="A345"2 [4$ " O$Y=4R"
$B5a $# ="A3<C]$B =2Y5<=FB 3$ $B5FQ<8
R<3F3$ $ F3$2\A=<FS

’ ?2$B$ACF 3" B<B5$#F ’,H AD"
3$O$ <A34Z<2 " ="A345"2 F ="22$2 2<B8
="BS

- 5<?" 3$ ="A34CD" 3$O$ B$2 B$#8
?2$ F3$[4F3" hB ="A3<C]$B 3" ?<B"
3F $B52F3F^ h O<B<Q<R<3F3$ $ F" 52fA8
B<5"S ’ 2$B?"ABFQ<R<3F3$ ?$RF B$b48
2FACF AF $B52F3F _ B$#?2$ 3" ="A348
5"2S



$

/"%

- B<B5$#F ’,H AD" ="A52F2<F FB
R$<B AF542F<B 3F IYB<=F $ AD" _ =F?FZ
3$ F4#$A5F2 F F3$2\A=<F 3$?$A3$A5$
3FB ="A3<C]$B 3F $B52F3FS

- B<B5$#F ’,H AD" _ =F?FZ 3$ $O<8
5F2 F=<3$A5$B^ <A=R4<A3" "B 3$O<3"B F
$t=$BB<OF O$R"=<3F3$ $# =42OF^ ="A8
34CD" $# B4?$2IY=<$B 3$ QF<tF F3$8
2\A=<F "4 F[4F?RFAFb$#S

’ =F?F=<3F3$ 3" B<B5$#F ’,H
A4A=F 3$O$ B$2 5$B5F3" 3$ I"2#F
<22$B?"ABaO$R $ ?$2<b"BFS

+O<5$ ="#?2"#$5$2 F ?2i?2<F B$b48
2FACF $ F 3$ 5$2=$<2"BS

- .@¥ _ 4# B<B5$#F [4$ ?$2#<5$
[4$ " O$Y=4R" 5$AcF 4# ="A52"R$ 3$
52FCD" #F<B Fb2$BB<O" $# B<54FC]$B
R$O$B 3$ "II82"F3^ "A3$ F 2"3F ?"3$
$B="22$bF2 $ <#?$3<2 [4$ " O$Y=4R"
O$ACF " "QB5a=4R"S

- G,& pG2F>$ ,sB5$# &"34R$q F48
t<R<F AF #FA"Q2F 3" O$Y=4R"^ 3<B?"A<8
Q<R<ZFA3" " 5"2[4$ <A3<O<34FR A$=$B8
Ba2<" AF 2"3F [4$ $B5a $B="22$bFA3"
$ FBB<# 52FABI$2<A3" 5"2[4$ ?F2F F "48
52F 2"3F F52FO_B 3" 3<I$2$A=<FRS

- B<B5$#F ?"3$ B$2 F=<"AF3" "4
3$BF=<"AF3" ?$R" #"5"2<B5F F [4FR8
[4$2 #"#$A5"^ ?2$BB<"AFA3" " Q"8
5D" .@¥ A" ?F<A$RS ’ I4ACD" _ F48
5"#F5<=F#$A5$ 3$BF5<OF3F $# O$R"8
=<3F3$ B4?$2<"2 F JL >#ucS

g ?F25$ <A5$b2FA5$ 3" B<B5$#F +,@
$ IF=<R<5F " F22FA[4$ AFB B4Q<3FB^
F5<OFA3"8B$ F45"#F5<=F#$A5$ A"B =F8
B"B B$b4<A5$B%

!FB B4Q<3FB% O$Y=4R" ?F2F3" $#
F=R<O$ ="# <A=R<AFCD" B4?$2<"2
F L⁄^ #"5"2 R<bF3"^ ?$3FR 3$
$#Q2$Fb$# $ I2$<" ?2$BB<"AF3"B
$ =f#Q<" $#?"A5"#"25" "4 4#F
#F2=cF 3<I$2$A5$ 3F #F2=cF F 2_
$AbF5F3FS

!FB 3$B=<3FB% O$Y=4R" ?F2F3" $#
3$=R<O$ ="# <A=R<AFCD" B4?$2<"2
F L⁄^ #"5"2 R<bF3"^ ?$3FR 3$
$#Q2$Fb$# $ I2$<" ?2$BB<"AF3"B
$ #F2=cF F 2_ F="?RF3FS

!F IFB$ 3$ ?F25<3F^ F =$A52FR 3"
B<B5$#F +,@ #FA5_# F ?2$BBD" 3$
I2$AFb$# AFB 2"3FB F5_ F" FR=FA=$ 3"
5"2[4$ 3" #"5"2 A$=$BBa2<" h ?F25<3F
"4^ $# 5"3" " =FB"^ ?"2 4# 5$#?"
#at<#" 3$ 9 B$b4A3"B^ ?$2#<5<A3"
3$BR"=F2 IF=<R#$A5$ " ?_ 3<2$<5" 3"
?$3FR 3" I2$<" ?F2F " F=$R$2F3"2S

1FBBF3"B "B 9 B$b4A3"B^ #$B#"
[4$ AD" 5$AcF B<3" $I$54F3" F ?F28
5<3F^ " B<B5$#F 3$BF5<OF8B$ F45"#F5<8
=F#$A5$^ R<Q$25FA3" b2F34FR#$A5$ F
?2$BBD" 3$ I2$AFb$#S

*42FA5$ $B5F IFB$ 3$ R<Q$2FCD" _
?"BBYO$R "4O<2 4# 24Y3" 5Y?<=" 3$ 3$8
BF="?RF#$A5" #$=fA<=" 3"B I2$<"B^
[4$ <A3<=F " <#<A$A5$ #"O<#$A5" 3"
O$Y=4R"S



/"&

.2F5F8B$ 3$ 4# B<B5$#F^ ?F25$ <A5$8
b2FA5$ 3" B<B5$#F 3$ I2$AFb$#^ [4$
$O<5F^ ="# [4F<B[4$2 ="A3<C]$B 3"
?<B" 3F $B52F3F $ 3$ <A5$AB<3F3$ 3F
FCD" 3$ I2$AFb$#^ " QR"[4$<" $ F
="AB$[4$A5$ ?F5<AFCD" 3$ 4#F "4
#F<B 2"3FB^ bF2FA5<A3"^ 3$B5$ #"3"^
" ="A52"R$ 3" O$Y=4R" #$B#" AFB I2$8
AFb$AB 3$ $#$2b\A=<F $ "5<#<ZFA3"
"B $B?FC"B 3$ I2$AFb$#S

- B<B5$#F <A5$2O_# AF I2$AFb$#^
[4FA3" FB 2"3FB $B5D" ?2it<#FB 3"
QR"[4$<"^ 5<?<=F#$A5$ $# ="A3<C]$B
3$ I2$AFb$AB 3$ $#$2b\A=<F "4 $#
="A3<C]$B 3$ QF<tF F3$2\A=<F^ "A3$
"B QR"[4$<"B ?"3$# B$2 #F<B I2$8
[4$A5$BS

- B<B5$#F F4#$A5F 5F#Q_# F ="A8
52"RFQ<R<3F3$ $ $B5FQ<R<3F3$ 3" O$Y8
=4R" B$ F I2$AFb$# B$ O$2<I<=F2 A4#F
B4?$2IY=<$ ="# F3$2\A=<F 3<I$2$A=<8
F3F $A52$ FB 2"3FB 3" RF3" 3<2$<5" $
3" RF3" $B[4$23" "4 AFB =42OFBS

@"#?R$5F " B<B5$#F^ " B<B5$#F
+G* p+R$=52"A<= G2F><Ab I"2=$
*<B52<Q45<"Aq^ [4$ ?$2#<5$ 2$?F25<2

F FCD" 3$ I2$AFb$# $A52$ FB 2"3FB
3<FA5$<2FB $ 52FB$<2FBS

’ <A5$2O$ACD" 3" ’G, _ 3$5$=5a8
O$R F52FO_B 3$ 4#F R<b$<2F ?4RBFCD"
3" ?$3FR 3" I2$<"^ F="#?FAcF3F 3$
24Y3"% $B5$ _ 4# ="#?"25F#$A5" ?$28
I$<5F#$A5$ A"2#FR 3" B<B5$#F $# IFB$
3$ <A5$2O$ACD"S

- ’G, -II82"F3 #$Rc"2F " 2$5F28
3F#$A5" 3" I2$<" 3" O$Y=4R" $# B"8
R"B B"R5"BS - "Q‘$5<O" 3F I4ACD"
3" ’G, "II82"F3 _ ?$2#<5<2 " 52FOF8
#$A5" 3F 2"3F ?"2 Q2$O$B <AB5FA5$B
p4B" $# =F#<Ac"B AD" ?FO<#$A5F8
3"Bq I"2#FA3" 4#F =4AcF 3$ F2$<F
"4 Q2<5F^ FA5$B 3" B<B5$#F $A52F2 $#
FCD" A"2#FRS ,4F OFA5Fb$# _ 2$34Z<2
F 3<B5fA=<F 3$ ?F2F3F A$B5$ 5<?" 3$
?<B"^ $# [4$ F F3$2\A=<F 3"B ?A$4
_ #$A"2S - ’G, -II82"F3 IFZ ?F25$
3F I4ACD" .@¥ p="AB4R5F2 " <5$# G-8
.n+, *+ @-&’!*-, $# +r(E8

1’&+!.-, E!.+H!-,^ A" =F?Y54R"
@-!X+@+!*- - ,+( k+m@()-qS

% ?2$BB<"AF2
Q2$O$#$A5$ " Q"5D" .@¥ A" ?F<A$R
p)+* F=$A3$2aqS

% ?2$BB<"8
AF2 Q2$O$#$A5$ " Q"5D" .@¥ A" ?F<8
A$R p)+* F?FbF2aqS

r4FA3" " ’G, <A5$2O<$2^ $ B$ B$A5<2
FB ?4RBFC]$B 3" ?$3FR 3" I2$<"^ AD"
FR<O<F2 F ?2$BBD"^ #FB #FA5$2 " ?$3FR
5"5FR#$A5$ ?2$BB<"AF3" B$# 2$=$<"S

*$BBF I"2#F^ "Q5_#8B$ 4# $B?FC"
3$ I2$AFb$# <3$FR $ ="#?F5YO$R ="#
FB ="A3<C]$B 3" ?<B" 3F $B52F3FS

1F2F 5$2 F #at<#F $I<=<\A=<F 3"
B<B5$#F 3$ I2$AFb$# _ A$=$BBa2<" 4#



$

/"’

?$2Y"3" 3$ FBB$A5F#$A5" 3$ F?2"t<8
#F3F#$A5$ L;; >#S

*42FA5$ $BB$ ?$2Y"3" _ F="AB$Rca8
O$R AD" $I$54F2 I2$AFb$AB #4<5" Q24B8
=FB^ 2$?$5<3FB $ ?2"R"AbF3FBS

,$ " ’G, <A5$2O<$2^ _ B<AFR [4$ B$
$B5a F5<Ab<A3" " R<#<5$ 3$ F3$2\A=<F
$A52$ "B ?A$4B $ " ?<B" 3F $B52F3FS

g A$=$BBa2<" 2$34Z<2 F O$R"=<3F3$
?F2F F3F?5F2 F #F2=cF h F3$2\A=<F
3<B?"AYO$RS

- B<B5$#F ’G, AD" ?"3$ ="A52F8
2<F2 FB R$<B AF542F<B 3F dYB<=F $ AD"
?"3$ F4#$A5F2 F F3$2\A=<F 3$?$A8
3$A5$ 3FB ="A3<C]$B 3F $B52F3FS

*<2<‘F B$#?2$ ="# ?243\A=<F $
F5$ACD"S

- B<B5$#F ’G, AD" ?"3$ $O<5F2 F=<8
3$A5$B^ <A=R4<A3" "B 3$O<3"B F O$R"8
=<3F3$ $t=$BB<OF $# =42OF^ ="A348
CD" $# B4?$2IY=<$B 3$ QF<tF F3$2\A8
=<F "4 F[4F?RFAFb$#S

’ 2$B?"ABFQ<R<3F3$ ?$RF B$b42FACF
AF $B52F3F ?$25$A=$ B$#?2$ F" ="A8
345"2S

’B =F?F=<3F3$B 3" B<B5$#F ’G,
A4A=F 3$O$# B$2 5$B5F3FB 3$ I"2#F
<22$B?"ABaO$R $ ?$2<b"BFS

!D" ="R"[4$ $# ?$2<b" B4F B$b48
2FACF $ 3$ "452FB ?$BB"FBS

1F2F " ="22$5" I4A=<"AF#$A5" 3"
B<B5$#F ’G,^ _ <A3<B?$ABaO$R [4$ "B

?A$4B B$‘F# 3F #$B#F #F2=F $ 3"
#$B#" 5<?" $# 5"3FB FB 2"3FBS

’R_# 3<BB"^ "B ?A$4B 3$O$# 5$2
?2<A=<?FR#$A5$ " 5<?"^ FB 3<#$AB]$B^
$B5F2 =FR<Q2F3"B ="AI"2#$ 2$="#$A8
3F3" A$B5$ #FA4FR $ $# ?$2I$<5FB
="A3<C]$B 3$ ="AB$2OFCD"S

- O$Y=4R" _ 3"5F3" 3$ 4# ="22$5"2
3$ I2$AFb$# $R$52yA<=" 3$A"#<AF3"

p+R$=52"A<= G2F>$ d"2=$ *<B52<8
Q45<"Aq^ [4$ ?$2#<5$ 2$?F25<2 F FCD"
3$ I2$AFb$# $A52$ FB 2"3FB 3<FA5$<2FB
$ 52FB$<2FBS

- F=$A3<#$A5" B<#4R5fA$" 3FB
R4Z$B8$B?<F $ ^ ="# " #"5"2
R<bF3"^ <A3<=F 4#F FA"#FR<F 3"
B<B5$#F +G*S

!$B5$ =FB"^ AFB I2$F3FB O<"R$A5FB
?"3$ "="22$2 4# 52FOF#$A5" ?2$="=$
3FB 2"3FB 52FB$<2FB^ ="# ?"BB<Q<R<8



/")

3F3$ 3$ 3$22F?Fb$#S @"A34Z<2 " O$Y8
=4R"^ ="# $t52$#F =F45$RF^ h

#F<B ?2it<#F ?F2F F
O$2<I<=FCD" 3" B<B5$#FS

- F=$A3<#$A5" F?$AFB 3F
R4Z8$B?<F ^ ="# " #"5"2 R<bF3"^
<A3<=F A"2#FR#$A5$ 4#F FA"#FR<F
B"#$A5$ 3" B<B5$#F ’G,S !$B5$
=FB"^ " B<B5$#F 3$ I2$<"B #FA5_# F
B4F $I<=<\A=<F A"2#FR^ AD" $t<B5<A3"^
A" $A5FA5"^ F I4ACD" FA5<52FOF#$A5"S
+# 5F<B ="A3<C]$B^ 5F#Q_# F I4A=<8
"AFR<3F3$ 3" B<B5$#F +G* ?"3$ B$2
2$34Z<3FS

.F#Q_# A$B5$ =FB"^ _ F="AB$Rca8
O$R 3<2<b<28B$ <#$3<F5F#$A5$ h

#F<B ?2it<#F^ ="A8
34Z<A3" 3$ #"3" F $O<5F2 I2$F3FB
Q24B=FBS

- O$Y=4R" ?"3$ $B5F2 $[4<?F3"
="# B<B5$#F 3$ #"A<5"2F#$A5" 3F
?2$BBD" 3"B ?A$4B <.1&, pEA3<2$=5
.s2$ 12$BB42$ &"A<5"2<Ab ,sB5$#qS

+B5$ B<B5$#F 45<R<ZF ?F25$ 3FB <AI"28
#FC]$B 3<B?"AYO$<B AF =$A52FR $R$52y8
A<=F 3"B I2$<"B ’G, ?F2F O$2<I<=F2 "
$B5F3" 3$ $A=c<#$A5" 3"B ?A$4BS

- B<B5$#F 5$# F I<AFR<3F3$ 3$ $O<8
5F2 [4$ "#"5"2<B5F ="A34ZF " O$Y=4R"
?"2 R"AbFB 3<B5fA=<FB ="# "B ?A$4B
OFZ<"B^ ="A52<Q4<A3" ?F2F " #$Rc"2
="AB4#" Q$# ="#" ?F2F 2$34CD" 3$
$#<BBD" 3$ ?"R4$A5$BS +#Q"2F " B<B8
5$#F ?"BBF <AI"2#F2 [4$ 4# "4 #F<B
?A$4B $B5$‘F# ="# F =FR<Q2Fb$# <A8
="22$5F^ AD" $t=R4< F 2$B?"ABFQ<R<8
3F3$ 3" ="A345"2 3$ O$2<I<=F2 F <A8
5$b2<3F3$ $ 3$BbFB5$ 3"B ?A$4B p?2$8
B$ACF 3$ Q"RcFB^ ="25$B^ "Q‘$5"B $B8
52FAc"B^ $5=Sq FA5$B 3$ =F3F ?$2=42B"S

- B<B5$#F A$=$BB<5F 3$ 4# 5$#?"
3$ F?2"t<#F3F#$A5$ 9; #<A45"B
?F2F F F45"F?2$A3<ZFb$# 3FB
="A3<C]$B $# [4$ B$ $A="A52F# "B

?A$4B F ?F25<2 3" #"#$A5" $# [4$
_ 2$FR<ZF3" " 2$B$5S

- B<B5$#F <.1&, <A3<=F [4$ 4#
"4 #F<B ?A$4B $B5D" ="# F =FR<Q2F8
b$# <A="22$5F^ #FB AD" <A3<=F [4FR
" ?A$4 $B5a ="# F =FR<Q2Fb$# <A="28
2$5FS 1"25FA5" _ A$=$BBa2<" O$2<I<=F2 $
=FR<Q2F2 5"3"B "B [4F52" ?A$4B 3$ 2"8
3Fb$# 3" O$Y=4R"S

+B5$ ?2"=$3<#$A5" 3$?$A3$ 3"
#"3" 3$ ="A34CD" 3" O$Y=4R" $ 3FB
="A3<C]$B 3F O<F $# [4$ " O$Y=4R"
_ ="A34Z<3"S ’ ="A3<CD" <3$FR $
#F<B $I<=FZ _ $# R<AcF 2$5F $ ="#
O$R"=<3F3$ ="AB5FA5$S

- 2$B$5 3$O$ B$2 2$FR<ZF3" AFB B$8
b4<A5$B ="A3<C]$B%

H$=FR<Q2Fb$# 3"B ?A$4B p<A=R48
B<O$ [4FA3" F#$ABFb$# 3$ ?2$B8
BD" QF<tF AD" 5$AcF B<3" ?2$O<F8
#$A5$ $t<Q<3FqS



$

/"*

,4QB5<54<CD" 3$ 4# "4 #F<B
?A$4BS
H"3YZ<" 3"B ?A$4B
(5<R<ZFCD" 3" $B5$?$S
’R5$2FCD" 3FB ="A3<C]$B 3$ =F2bF
3" O$Y=4R"S

- 2$B$5 3" B<B5$#F <.1&, AD" ?"8
3$2a B$2 2$FR<ZF3" ="# " O$Y=4R" $#
#"O<#$A5"S

+B5F "?$2FCD" 3$O$ B$#?2$ B$2 I$<5F
="# " O$Y=4R" $B5F=<"AF3"S

’A5$B 3$ 2$FR<ZF2 " 2$B$5^ $A=c$2 "B
?A$4B A"B OFR"2$B 3$ ?2$BBD" A"#<8
AF<B [4$ ?"3$# B$2 $A="A52F3"B A"
=F?Y54R" 3" #FA4FR 12$BBD" 3"B
?A$4BS @FB" " 2$B$5 AD" B$‘F $I$548
F3" AFB ="A3<C]$B 3$B=2<5FB FA5$2<"28
#$A5$^ " B<B5$#F ?"3$ I"2A$=$2 IFRB"B
B<AF<B 3$ 4# "4 #F<B ?A$4B "4 3$<tF2
3$ I"2A$=$2 B<AF<B [4FA3" A$=$BBa2<"S

12$BB<"AF2 " Q"5D" "4 R"8
=FR<ZF3"B A" RF3" $B[4$23" A"
O"RFA5$ pB$ $[4<?F3"q ?F2F F=$B8
BF2 " #$A4S
!FO$bF2 F5_ F oEAI" k$Y=4R"x $
?2$BB<"AF2 S

’=$BBF2 " #$A4 w12$BBD" ?A$4Bx
F52FO_B 3F 5$=RF "4 S

’ 5$=RF 3$O$ B$2 ?2$BB<"AF3F
F5_ [4$ " 2$B$5 B$‘F $I$54F3"S

@FB" " ?2"=$3<#$A5" 3$ 2$B$5 AD"
B$‘F 2$FR<ZF3" ="AI"2#$ <A3<=F3"

FA5$2<"2#$A5$^ " B<B5$#F ?"3$ AD"
F?2$B$A5F2 <AI"2#FC]$B ?2$=<BFB
[4FA5" h ?2$BBD" 3"B ?A$4BS

H$FR<Z$ " ?2"=$3<#$A5" B$b4<A3"
B$#?2$ FB "2<$A5FC]$B 3$BB$ #FA4FRS

’Rb4#FB B<54FC]$B 3$ ="A34CD"
?"3$# 2$5F23F2 F 3$5$=CD" 3$ QF<tF
?2$BBD" 3$ ?A$4B^ 5F<B ="#"%

*<2$CD" $B?"25<OF =F2F=5$2<ZF3F
?"2 I2$F3FB $ F=$R$2FC]$B Q24B=FB
$ #43FACFB 2a?<3FB 3$ 3<2$CD"S
1<B"B #4<5" <22$b4RF2$BS
1<B"B 3$ QF<tF F3$2\A=<FS
’R5$2FCD" 3F ="A3<CD" 3$ =F2bF
3" O$Y=4R" $# ="#?F2FCD" F"
#"#$A5" 3" 2$B$5S

@FB" " O$Y=4R" 52FI$b4$ ?"2 $B52F8
3FB <22$b4RF2$B 342FA5$ #4<5" 5$#?"^
" B<B5$#F ?"3$ B$2 5$#?"2F2<F#$A5$
<A<Q<3"^ ?"<B "B B4=$BB<O"B <#?F=5"B
B"I2<3"B ?$R"B ?A$4B ?2$‘43<=F# F
F[4<B<CD" ?2$=<BF 3"B 3F3"BS



/"+

!$B5$ =FB"^ 4#F #$ABFb$# B$2a
$t<Q<3F A" 3<B?RFs $ F R4Z8$B?<F
RF#?$‘F2a ?"2 PL B$b4A3"B^ ?$2#F8
A$=$A3" F=$BF F?iB $BB$ ?$2Y"3"
?F2F <AI"2#F2 [4$ " B<B5$#F $B5a <A"8
?$2FA5$S

(#F O$Z #"A5F3F F 2"3F B"Q2$B8
BFR$A5$ 3$ 3<#$ABD" #$A"2 [4$ F 3$
4B" A"2#FR 3" O$Y=4R"^ F?iB " ?$8
2Y"3" 3$ 3$5$=CD" 3$ F?2"t<#F3F8
#$A5$ 7; #<A45"B^ " B<B5$#F I<=F2a
5$#?"2F2<F#$A5$ <A<Q<3"^ 342FA5$ F
#F2=cF^ "A3$ F R4Z8$B?<F F=$A8
3$2a p<A5$2#<5$A5$ 342FA5$ =$2=F 3$
PL B$b4A3"B $ 3$?"<B F=$BF ="# R4Z
I<tFqS +BBF ="A3<CD" ="A5<A4F2a F5_
[4$ B$‘F #"A5F3F A" O$Y=4R" F 2"3F
3$ 3<#$ABD" A"2#FR $ B$‘F $I$54F3"
" 2$B$5S - B<B5$#F _^ FBB<#^ 2$B5FQ$8
R$=<3" $ F R4Z8 $B?<F F?FbF2aS

+# ="A3<C]$B $B?$=YI<=FB 5F<B
="#"% O$Y=4R" ="# =F22$bF#$A5"
3$B<b4FR $A52$ "B RF3"B^ 2$Q"=FA3"
4# F52$RF3" ="# ?A$4 3FA<I<=F3" "4
QFB5FA5$ bFB5"^ 45<R<ZFA3" B"Q2$BBF8
R$A5$ 3$ #$3<3F 3<I$2$A5$ "4 ?A$4B

3<I$2$A5$B A" #$B#" $<t"e " B<B5$#F
?"3$2a I"2A$=$2 4# IFRB" FO<B" "4
3$BFQ<R<5F28B$ 5$#?"2F2<F#$A5$S

,$ " B<B5$#F 3$5$=5F2 [4$ 4#
"4 #F<B ?A$4B $B5D" ="# ?2$BBD"
FQF<t" 3F ="A3<CD" <A<=<FR 3$ #"8
A<5"2F#$A5" 3" B<B5$#F p2$FR<ZF3F
F?iB F =FR<Q2FCD" $ 2$B$5q^ 3$O$2a
<A3<=F2 F52FO_B 3$ 4# ?"?84? AF 5$RF
B$b4<3" ?$R" F=$A3<#$A5" 3F R4Z8
$B?<F A" [4F32" 3$ <AB524#$A5"BS

’B #$ABFb$AB 3<B?"AYO$<B ?F2F <A8
3<=FCD" 3" B<B5$#F <.1&, BD"%

H$B$5 $I$54F3" p<A3<=FCD" 3$ 2$8
B$5 $I$54F3" A" B<B5$#FqS
12$BBD" ?A$4B AD" 3<B?"AYO$R p"
#"A<5"2F#$A5" $B5a 5$#?"2F2<F8
#$A5$ <A<Q<3"qS
k$2<I<=FCD" ?2$BBD" 3"B ?A$4B
p#$ABFb$# 3$ F3O$25\A=<F
[4FA5" h 3<I$2$ACF 3$ ?2$BBD"
A"B ?A$4BqS

+B5F B<54FCD" 5F#Q_# "="22$
[4FA3" _ #"A5F3" A" O$Y=4R" 4#
?A$4 ="# 3<#$AB]$B 3<I$2$A5$B 3"B
3$#F<B ?A$4B^ A$B5$ =FB"^ 3$O$8B$
$I$54F2 " 2$B$5 F?iB F B4QB5<54<CD" 3"
?A$4 ="# 3<#$AB]$B 3<I$2$A5$B ?"2



$

/",

4# ?A$4 ="# 3<#$AB]$B <b4F<B F"B
3$#F<B ?A$4BS

!" 3<B?RFs B$2a O<B4FR<ZF3" ?F2F
FRb4#FB #$ABFb$AB%

@FR<Q2Fb$# -¢S

(# "4#F<B ?A$4B ="# 3<I$2$ACF
3$ ?2$BBD"S

- B<B5$#F <.1&, FBB<AFRF F" ="A8
345"2 F $O$A54FR ?2$B$ACF 3$ 4#F
="A3<CD" 3$ ?2$BBD" 3$ $A=c<#$A5"
3<I$2$A5$ 3F ="A3<CD" A" #"#$A5"
3" 2$B$5S ,$ $B5F 3$B=$2 FQF<t" 3"
R<#<5$ 3$ F3O$25\A=<F ?"2 [4FR[4$2
#"5<O"^ <A=R4<A3" "B $I$<5"B 3F QF<tF
5$#?$2F542F $ F A"2#FR ?$23F 3$
?2$BBD" 3" ?A$4S

,$ I"2 FBB<AFRF3F 4#F 3<I$2$ACF 3$
?2$BBD" 3"B ?A$4B pR4Z8$B?<F F=$BF
A" [4F32" 3$ <AB524#$A5"Bq^ O$2<I<=F2
" OFR"2 3$ ?2$BBD" 3"B ?A$4B F I2<"
$ $A=c$2 F5_ F5<Ab<2 " OFR"2 F I2<"
?2$B=2<5"S

’?iB " $A=c<#$A5" 3"B ?A$4B^
3$O$8 8B$ 2$FR<ZF2 " 2$B$5 3" B<B5$#F
F52FO_B 3" [4F32"S @FB" ="A52a2<" FB
<AI"2#FC]$B I"2A$=<3FB ?$R" B<B5$#F
AD" B$2D" ?2$=<BFBS

- B<B5$#F F4t<R<F " ="A345"2 AF
O$2<I<=FCD" 3F ?2$BBD" 3"B ?A$4BS -
="A345"2 A4A=F 3$O$ 5"#F2 #$A"B
=4<3F3"B F" 3<2<b<2S

’ 2$B?"ABFQ<R<3F3$ 3F 3<2$CD" _
B$#?2$ ="AI<F3F F" ="A345"2^ [4$
3$O$ R$OF2 $# ="A5F FB 2$b2FB 3$
52fAB<5" $ FB ="A3<C]$B 3$ 52aI$b"
?F2F 3<2<b<2 ="# B$b42FACFS

’ ?2$B$ACF 3" B<B5$#F <.1&, AD"
<B$A5F " ="A345"2 3$ 2$b4RF2#$A5$
O$2<I<=F2 F ?2$BBD" 3"B ?A$4B^ <A=R48
B<O$ " B"Q2$BBFR$A5$ $ 3F ="22$5F #F8
A45$ACD"S

- B<B5$#F AD" B$2O$ ?F2F FBB<AFRF2
4#F $O$A54FR FOF2<F 3$ 4# ?A$4S

’ ?2$BBD" 3"B ?A$4B ?"3$ OF2<F2
$# I4ACD" 3F 5$#?$2F542F $t5$2AFS

- B<B5$#F ?"3$ <A3<=F2 5$#?"2F2<8
F#$A5$ 4#F ?2$BBD" <AB4I<=<$A5$S
!$BB$ =FB"^ ="A52"RF2 F ?2$BBD"
3"B ?A$4B F I2<" $^ B$ A$=$BBa2<"^



/"#-

2$B5FQ$R$=\8RF ="AI"2#$ 2$="#$A8
3F3" A$B5$ #FA4FRS

- B<B5$#F ?"3$ AD" B$2 $I<=FZ AF
B<AFR<ZFCD" 3$ ?$23F BvQ<5F 3$ ?2$B8
BD" 3"B ?A$4B p?"2 $t$#?R"% I42" "4
2FBb" $# 4# ?A$4qS

!$B5$ =FB"^ ?F2F2 " O$Y=4R" ="#
=4<3F3" $ B$# IFZ$2 #43FACFB Q24B8
=FB 3$ 3<2$CD"S

1"2 2$FR<ZF2 4#F =c$=Fb$# <A3<8
2$5F 3F ?2$BBD" 3"B ?A$4B F52FO_B 3F
=$A52FR 3$ I2$<"^ " B<B5$#F AD" 3<B?"8
A<Q<R<ZF " OFR"2 3F ?2$BBD" $# =F3F
?A$4 $ B"#$A5$ <AI"2#F F" ="A345"2
B$ "B ?A$4B $B5D" $# 4#F ="A3<CD"
3<I$2$A5$ 3F [4$ I"< 2$FR<ZF3F " 2$B$5
A" #"#$A5" 3F =FR<Q2Fb$#S

’ ?2$BBD" 3$ $A=c<#$A5" F I2<" AD"
3$O$ B$2 B4?$2<"2 h #at<#F <A3<=F3F
AF ?F25$ $t5$2AF 3" ?A$4% ?F2F #F<B
<AI"2#FC]$B^ ="AB4R5F2 " ?F2ab2FI"

wH"3FB $ ?A$4Bx A" =F?Y54R" w*F3"B
5_=A<="BxS

’ ?2$BBD" 3"B ?A$4B F4#$A5F 348
2FA5$ F ="A34CD" 3" O$Y=4R"S g 4#F
="A3<CD" A"2#FR $ AD" 2$[4$2 [4FR8
[4$2 2$b4RFb$# 3F ?2$BBD"S

+B5a 3<B?"AYO$R ?F2F FRb4#FB O$28
B]$B^ F 3<2$CD" ="# 4# B<B5$#F 3$
B$2O"FBB<B5\A=<F ?"2 ="#FA3" $R_8
52<="^ [4$ I4A=<"AF Bi ="# F =cFO$
3$ <bA<CD" AF ?"B<CD" $ #"5"2
R<bF3"S

+# =FB" 3$ 2a?<3F 2"5FCD" 3F
=cFO$ 3$ <bA<CD"^ F ="#?R$5F
I4A=<"AFR<3F3$ 3F 3<2$CD" FBB<B5<3F
?"3$ B$2 FR=FACF3F 3$?"<B 3$ 7 F 9
B$b4A3"BS

+O$A54F<B FA"#FR<FB 3F 3<2$CD" FB8
B<B5<3F $R_52<=F BD" <A3<=F3FB ?$R"
F=$A3<#$A5" 3F R4Z8$B?<F ^ F="#8
?FAcF3F 3F #$ABFb$# O<B4FR<ZF3F
A" 3<B?RFsS

+# =FB" 3$ FOF2<F AF 3<2$CD" FB8
B<B5<3F $R_52<=F^ " O$Y=4R" ="A5<A4F F
B$2 #FA"Q2aO$R ="# F 3<2$CD" #$=f8
A<=FS

!FB #FA"Q2FB 3$ $B5F=<"AF#$A5"^
F" $I$54F2 4# Av#$2" $R$OF3" 3$
b<2"B 3" O"RFA5$^ ?"3$ O$2<I<=F28B$
4# $A342$=<#$A5" 3F 3<2$CD"e <B5" _
A"2#FR $ _ 3$O<3" h <A5$2O$ACD" 3"
B<B5$#F 3$ ?2"5$CD" ="A52F " F[4$=<8
#$A5" $t=$BB<O" 3"#"5"2 $R_52<=" 3$
="#FA3" 3F 3<2$CD"^ ?"25FA5"^ AD"
?$3$ A$Ac4#F <A5$2O$ACD" 3$ 2$?F8
2FCD"S !F ?2it<#F 2$45<R<ZFCD" 3"
O$Y=4R"^ F 3<2$CD" FBB<B5<3F 2$5"2AF2a
F "?$2F2 A"2#FR#$A5$S



$

/"##

’A5$B 3$ $I$54F2 [4FR[4$2 <A5$2O$A8
CD" 3$ #FA45$ACD"^ 3$BR<bF2 B$#?2$
" #"5"2 $ 2$#"O$2 F =cFO$ 3" ="#48
5F3"2 3$ <bA<CD" pO$2B]$B ="# =cFO$
#$=fA<=Fq^ F5<OFA3" " QR"[4$<" 3F
3<2$CD"^ ?2<A=<?FR#$A5$ [4FA3" "
O$Y=4R" B$ $A="A52F2 ="# FB 2"3FB R$8
OFA5F3FB 3" ?<B"S

!" =FB" $# [4$ <B5" AD" B$‘F ?"B8
BYO$R pA$=$BB<3F3$ 3$ 5$2 " ="#45F8
3"2 3$ <bA<CD" AF ?"B<CD" &’H "4
" #"5"2 R<bF3"q^ 2$#"O$2 " I4BYO$R
?2<A=<?FR 3$ ?2"5$CD" 3F 3<2$CD" FB8
B<B5<3F $R_52<=FS

!D" _ ?"BBYO$R 3$BFQ<R<5F2 5"3"B "B
B<B5$#FBS

."3"B "B B<B5$#FB 3$ B$b42FACF F5<8
O"B $B5D" cFQ<R<5F3"BS g F#"3FR<3F3$
3$ I4A=<"AF#$A5" A"2#FR 342FA5$ F
="A34CD" 3" O$Y=4R"S

,"#$A5$ "B B<B5$#FB FQF<t" ?"3$#
B$2 cFQ<R<5F3"Bu3$BFQ<R<5F3"B%

.@¥
’G, -II82"F3
’,H p$t=$5" O$Y=4R"B ="# 52FAB8
#<BBD" @k.q

% .@¥ $ ’G,
"II82"F3 F5<OF3"B $ ’,H 3$BF5<8
OF3" p$t=$5" O$Y=4R"B ="# 52FAB8
#<BBD" @k.qS @FB" F O$R"=<3F3$
3" O$Y=4R" 4R52F?FBB$ JL >#uc^ "
.@¥ $ " ’G, -II82"F3 B$2D" 3$8
BF5<OF3"B $ " ’,H B$2a F5<OF3"S

% +,@^
’G, $ ’,H F5<O"BS

% F" ?2$B8
B<"AF2 " Q"5D" A" ?F<A$R $
" )+* F=$A3$A3"^ B$2a FBB<AFRF3F
A" 3<B?RFs F #$ABFb$# o5=¥ -Ao
F="#?FAcF3F 3" F=$A3<#$A5" 3F
R4Z8$B?<F F#F2$R" f#QF2 A" [4F8
32" 3$ <AB524#$A5"BS 12$BB<"AFA3" "
Q"5D" $ " )+* F?FbFA3"^ B$2a
FBB<AFRF3F A" 3<B?RFs F #$ABFb$#
o5=¥ -IIo $ F R4Z8$B?<F F?FbF2aS

% F" ?2$B8
B<"AF2 " Q"5D" A" ?F<A$R $
" )+* F=$A3$A3"^ B$2a FBB<AFRF3F
A" 3<B?RFs F #$ABFb$# o.@¥ -Ao $
o’,H -IIo p$t=$5" O$2B]$B ="# 52FAB8
#<BBD" @k.q F="#?FAcF3F 3" F=$A8
3<#$A5" 3F R4Z8$B?<F F#F2$R" f#QF2

A" [4F32" 3$ <AB524#$A5"BS 12$B8
B<"AFA3" " Q"5D" $ " )+* F?F8
bFA3"^ B$2a FBB<AFRF3F A" 3<B?RFs F
#$ABFb$# o.@¥ -IIo $ o’,H -Ao p$t8
=$5" O$2B]$B ="# 52FAB#<BBD" @k.q $
F R4Z8$B?<F F?FbF2aS

’ =F3F ?F25<3F 3" #"5"2^ F #"3F8
R<3F3$ o,<B5$#FB ="#?R$5F#$A5$ cF8



/"#$

Q<R<5F3"Bo B$2a B$#?2$ 2$F5<OF3F F48
5"#F5<=F#$A5$S

12$B5F2 F #at<#F F5$ACD" hB <A8
I"2#FC]$B I"2A$=<3FB AFB ?ab<AFB B$8
b4<A5$BS *$ IF5"^ _ 3$ I4A3F#$A8
5FR <#?"25fA=<F [4$ "B B<B5$#FB 3$
?2"5$CD" B$‘F# 45<R<ZF3"B 3" #"3"
="22$5" ?F2F bF2FA5<2 F #at<#F B$b48
2FACF ?"BBYO$R F" ="A345"2 $ F"B ?FB8
BFb$<2"BS

1F2F F=$BB" F 3$B=2<CD" B"Q2$ F 2$8
b4RFb$# 3"B F?"<"B 3$ =FQ$CF^ ="A8
B4R5F2 w’?"<F8=FQ$CFBx A" =F?Y54R"
w@"Ac$=$A3" " B$4 O$Y=4R"xS

."3"B "B R4bF2$B A"B QFA="B 3"
O$Y=4R" $B5D" $[4<?F3"B ="# =<A5"B

3$ B$b42FACF ="# 52\B ?"A5"B 3$
I<tFCD"^ ="# 2$B?$=5<O" $A2"RF3"2S

- #$=FA<B#" 3" $A2"RF3"2 <A5$28
O_# QR"[4$FA3" " =<A5" $# =FB" 3$
I2$AFb$# Q24B=F "4 3$ I"25$ 3$BF=$8
R$2FCD" 3$O<3" F 4# =c"[4$S +B5F
=F2F=5$2YB5<=F ?$2#<5$^ $# ="A3<C]$B
A"2#F<B^ " R<O2$ 3$BR<ZF#$A5" 3F ="28
2$<F A" =<A5"^ 3$ #"3" F F3F?5F28B$
?$2I$<5F#$A5$ F" ="2?" 3" "=4?FA5$S

- ="A345"2 3$O$ 2$B?$<5F2 p$ IFZ$2
2$B?$<5F2 F 5"3"B "B ?FBBFb$<2"Bq FB
3<B?"B<C]$B R$b<BRF5<OFB R"=F<B 2$RF5<8
OFB h "Q2<bFCD" $ I"2#FB 3$ 45<R<ZF8
CD" 3"B =<A5"B 3$ B$b42FACFS

.2FOF2 B$#?2$ "B =<A5"B 3$ B$b48
2FACF FA5$B 3$ <A<=<F2 F O<Fb$#S

@"R"=F2 " =<A5" 3$ B$b42FACF #FA8
5$A3" " 52"A=" $2$5" $ F?"<F3" ="A8
52F " $A="B5"S

1F2F 52FOF2 "B =<A5"B^ B$b42F2 AF
R<Ab4$5F 3$ $AbF5$ $ <A52"34Z<8RF

AF B$3$ 3F I<O$RF ^ F5_ "4O<2 4#
$B5FR<3" 3$ QR"[4$<"S

,$^ 342FA5$ F $t52FCD" 3" =<A5"^
$B5$ B$ QR"[4$F2^ _ A$=$BBa2<" 3$<ta8
R" $A2"RF2 4# ?"4=" $ ?4ta8R" A"OF8
#$A5$ $O<5FA3" #FA"Q2FB Q24B=FBS

1F2F 3$B52FOF2 " =<A5"^ ?2$BB<"AF2
" Q"5D" $ F="#?FAcF2 " =<A5"
342FA5$ B$4 2$="Rc<#$A5" 3$ #"3" F
$O<5F2 [4$ I<[4$ 5"2=<3"S

!D" ?2$BB<"AF2 " Q"5D" 342FA5$
F #F2=cFS



$

/"#%

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

,$ "="22$2 ="R<BD"^ "B ?FBBFb$<2"B
3"B QFA="B 52FB$<2"B [4$ AD" $B5<O$8
2$# 4BFA3" "B =<A5"B^ FR_# 3$ $B5F8
2$# <AI2<Ab<A3" FB R$<B 3$ 52fAB<5" B$8
2D" $t?"B5"B F 4# b2FA3$ 2<B="S

’ AD" 45<R<ZFCD" 3"B =<A5"B 52FB$<8
2"B ="AB5<54< $# 4# ?$2<b" 5F#Q_#
?F2F "B "=4?FA5$B 3"B QFA="B 3<FA8
5$<2"B 3" O$Y=4R"S

@"# " O$Y=4R" $B5F=<"AF3" $# $B8
52F3FB ="# I"25$ <A=R<AFCD"^ " $A2"8
RF3"2 ?"3$ QR"[4$F2^ " [4$ _ A"2#FRS
’R_# 3<BB"^ " #$=FA<B#" 3" $A2"RF8
3"2 QR"[4$<F " =<A5" F =F3F $t52FCD"
2a?<3F "4 $# =FB" 3$ I2$AFb$AB Q24B8
=FB^ =c"[4$B "4 =42OFB F O$R"=<3F3$
$R$OF3FS

@"R"=F2 "B =<A5"B 3$ B$b42FACF 3"B
R4bF2$B ?"B5$2<"2$B^ [4FA3" AD" $B8
5<O$2$# B$A3" 45<R<ZF3"B^ ="#" <R4B8
52F3" AF I<b42F B$b4<A5$S

- QFA=" 52FB$<2" 5$# =<A5"B 3$
B$b42FACF <A$2=<F<B 3$ 52\B ?"A5"B 3$
I<tFCD" ="# 2$52F5"2S

-B =<A5"B 3$ B$b42FACF ?F2F "B
?"B5"B 52FB$<2"B 3$O$# B$2 45<R<ZF3"B
="AI"2#$ "B $B[4$#FB <R4B52F3"B F
B$b4<2%

1F2F FRb4#FB O$2B]$B^ ?F2F $O<8
5F2 $AbF5$B <A="22$5"B^ [4$ ?"3$2<F#
FI$5F2 F I4A=<"AFR<3F3$ 3"B =<A5"B 3$
B$b42FACF^ FB R<Ab4$5FB 3"B =<A5"B RF8
5$2F<B $ " I$=c" 3" =<A5" =$A52FR p<3$A8
5<I<=F3" ="# F ?FRFO2F @+!.+Hq BD"
<A="#?F5YO$<B $A52$ B<S

- =<A5" $B5F2a 2$b4RF3" ="22$5F8
#$A5$ [4FA3" F3$2<2 Q$# h QF=<FS ’
B4F $I<=<\A=<F 3$?$A3$ 3<2$5F#$A5$
3F ="22$5F ="R"=FCD" ?"2 ?F25$ 3"
4B4a2<"S



/"#&

,$ "="22$2 ="R<BD"^ "B ?FBBFb$<2"B
3"B QFA="B 52FB$<2"B [4$ AD" $B5<O$8
2$# 4BFA3" "B =<A5"B^ FR_# 3$ $B8
5F2$# <AI2<Ab<A3" FB R$<B 3$ 52fAB<5"^
B$2D" $t?"B5"B F 4# b2FA3$ 2<B="S

’ AD" 45<R<ZFCD" 3"B =<A5"B 52FB$<8
2"B ="AB5<54$# 4# ?$2<b" 5F#Q_#
?F2F "B ?FBBFb$<2"B 3"B R4bF2$B 3<FA8
5$<2"BS

’ 2$b4RFb$# $# FR542F 3"B =<A5"B
3$ B$b42FACF 3$O$ B$2 I$<5F ="# "
O$Y=4R" ?F2F3"S

*<2<‘F B$#?2$ ="# B$b42FACFS

*$?"<B 3$ $I$54F2 F 2$b4RFb$# $#
FR542F^ =$25<I<=F28B$ B$#?2$ 3$ [4$
" =42B"2 A" [4FR $B5a I<tF3" " FA$R
$B5a QR"[4$F3" A4#F 3FB ?"B<C]$B
?2$O<B5FBS

+I$54F2^ ?"25FA5"^ ="# " Q"5D"
?2$BB<"AF3"^ " 3$BR"=F#$A5" ?F2F
QF<t" ?F2F ?$2#<5<2 " $B5FR<3" 3" 3<B8
?"B<5<O" 3$ I<tFCD"^ B$ F R<Q$2FCD"
AD" 5<O$2 B<3" $I$54F3F $# ="22$B8
?"A3\A=<F ="# 4#F 3FB ?"B<C]$B $B8
5FQ$R$=<3FBS

g ?"BBYO$R $I$54F2 F 2$b4RFb$# $#
FR542F $# 52\B ?"B<C]$B 3<I$2$A5$BS

1F2F $I$54F2 F 2$b4RFb$# $# FR8
542F^ ?2$BB<"AF2 " Q"5D" p3$ =<#F
?F2F QF<t"q $ R$OFA5F2 "4 FQF<tF2 F
$#?4AcF342F S

H$b4RF2 B$#?2$ F FR542F 3"B =<A5"B
3$ B$b42FACF^ F3F?5FA3"8FB F" ="2?"
3"B ?FBBFb$<2"B% $B5F ?2$=F4CD" ?"3$
2$34Z<2 ="AB<3$2FO$R#$A5$ " 2<B=" 3$
R$B]$B $# =FB" 3$ =c"[4$S

’ 2$b4RFb$# ="22$5F "Q5_#8B$
[4FA3" " =<A5" ?FBBF =$2=F 3$
#$5F3$ $A52$ F $t52$#<3F3$ 3"
"#Q2" $ " ?$B="C"S

1F2F bF2FA5<2 F #at<#F ?2"5$8
CD" F"B "=4?FA5$B 3" O$Y=4R"^
2$="#$A3F8B$ #FA5$2 " $A="B5" AF



$

/"#’

?"B<CD" #F<B $2$5F ?"BBYO$R $ " =<A5"
Q$# F3$2$A5$ F" 5i2Ft $ h QF=<FS

1F2F bF2FA5<2 " ="22$5" I4A=<"AF8
#$A5" 3" =<A5"^ AD" 45<R<ZF2 " QFA="
$t=$BB<OF#$A5$ 2$=R<AF3" 342FA5$ "B
?$2=42B"B 3$ 45<R<ZFCD" 3" O$Y=4R"S
@$25<I<=F28B$ [4$ 5"3"B "B "=4?FA5$B
3" O$Y=4R" $B5$‘F# 45<R<ZFA3" " =<A5"
3$ B$b42FACFS k<F‘F2 B$# 45<R<ZF2 "B
=<A5"B F4#$A5F " 2<B=" 3$ R$B]$B b2F8
O$B^ "4 3$ #"25$^ $# =FB" 3$ ="R<BD"S

,$ " =<A5" 5<O$2 B<3" B4Q#$5<3"
F 4#F I"25$ B"R<=<5FCD" ="#"^ ?"2
$t$#?R"^ F?iB 4# F=<3$A5$^ "
#$B#" 3$O$ B$2 B4QB5<54Y3" ="#8
?R$5F#$A5$ ‘4A5" ="# FB I<tFC]$B^
"B ?F2FI4B"B $ " ?2i?2<" B<B5$#F
?2_85$AB<"AF3"2S

dFZ$2 F B4QB5<54<CD" #$B#" B$ "
=<A5" AD" 5<O$2 F?2$B$A5FA3" 3FA"B
O<BYO$<B^ ?"<B $B5$B $[4<?F#$A5"B ?"8
3$# 5$2 ?$23<3" B4FB ?2"?2<$3F3$B
3$ 2$B<B5\A=<FS

H$B?$<5F2 p$ IFZ$2 "QB$2OF2 F"B "=48
?FA5$B 3" O$Y=4R"q 5"3FB FB 3<B?"B<8
C]$B R$b<BRF5<OFB R"=F<B 2$I$2$A5$B h
"Q2<bFCD" $ hB #"3FR<3F3$B 3$ 45<R<8
ZFCD" 3"B =<A5"BS .2FOF2 B$#?2$ "B
=<A5"B 3$ B$b42FACF FA5$B 3$ <A<=<F2
F O<Fb$#S

- 4B" 3"B =<A5"B _ A$=$BBa2<" 5F#8
Q_# ?F2F FB #4Rc$2$B b2aO<3FB% ?F2F
$RFB $ ?F2F " Q$Q\ " 2<B=" 3$ R$B]$B^
$# =FB" 3$ ="R<BD"^ _ #$A"2 B$ 5<O$8
2$# "B =<A5"B ="R"=F3"BS

’B b2aO<3FB 3$O$# ?"B<=<"AF2 F
?F25$ <AI$2<"2 3" =<A5" #4<5" $#
QF<t"^ 3$ #"3" [4$ ?FBB$ B"Q2$ F
QF=<F $ B"Q F QF22<bFS ¤ #$3<3F [4$
F b2FO<3$Z ?2"BB$b4$^ F ="A345"2F
3$O$ 2$b4RF2 " QFA=" $ " O"RFA5$
3$ #"3" F 5$2 " ?R$A" ="A52"R$
3" O$Y=4R" p"B ?$3F<B $ " O"RFA5$
3$O$# B$2 3$ Ia=<R F=$BB<Q<R<3F3$qS
."3FO<F^ _ A$=$BBa2<" #FA5$2 F
#at<#F 3<B5fA=<F ?"BBYO$R $A52$ "
O$A52$ $ " O"RFA5$S

’ ="22$<F 3" =<A5" 3$ B$b42FACF
AD" 3$O$ $B5F2 5"2=<3FS ’ ?F25$ B4?$8
2<"2 3$O$ ?FBBF2 A" "#Q2" $ F52FO$B8
BF2 3<Fb"AFR#$A5$ " 5i2FtS ’ ?F25$
<AI$2<"2 3$O$ F3$2<2 h QF=<F $ AD" F"
FQ3y#$A 3" "=4?FA5$S !D" 45<R<ZF2
3<B?"B<5<O"B p#"RFB^ I$=c"B^ $5=Sq [4$
<#?$CF# " ="A5F5" 3"B =<A5"B 3$ B$8
b42FACF ="# " ="2?" 3"B "=4?FA5$BS

@F3F =<A5" 3$ B$b42FACF 3$O$ B$2
45<R<ZF3" Bi ?"2 4#F ?$BB"F% AD"



/"#)

52FAB?"25F2 =2<FACFB F" ="R" 3"B ?FB8
BFb$<2"B 45<R<ZFA3" "B =<A5"B 3$ B$b48
2FACF ?F2F F ?2"5$CD" 3$ F#Q"BS *$
#"3" b$2FR^ AD" F?$25F2 A$Ac4# "Q8
‘$5" h ?$BB"FS

1F2F F ="22$5F #FA45$ACD" 3"B =<A8
5"B 3$ B$b42FACF^ "QB$2OF2 F5$A5F8
#$A5$ "B B$b4<A5$B FO<B"B%

(5<R<ZF2 B$#?2$ "B =<A5"B Q$# $B8
5<=F3"B^ AD" 5"2=<3"Be =$25<I<[4$8
B$ [4$ $B5$B 3$BR<Z$# R<O2$#$A5$
B$# <#?$3<#$A5"BS
k$2<I<=F2 " I4A=<"AF#$A5" 3"
=<A5" 3$ B$b42FACF 3" B$b4<A5$

#"3"% $AbF5F2 " =<A5" $ ?4ta8R"
="# I"2CFS
’?iB 4# F=<3$A5$ 3$ 4#F =$25F
b2FO<3F3$^ B4QB5<54<2 " =<A5"
3$ B$b42FACF 4BF3"^ #$B#"
[4$ F?F2$A5$#$A5$ AD" $B5$‘F
3FA<I<=F3"S ,4QB5<54<2 5F#Q_# "
=<A5" 3$ B$b42FACF $# =FB" 3$
F5<OFCD" 3"B ?2_85$AB<"AF3"2$BS
1F2F R<#?F2 "B =<A5"B 3$
B$b42FACF AD" 45<R<ZF2
3$5$2b$A5$B Fb2$BB<O"B^
Q2FA[4$F3"2$B "4 ="2FA5$B
$ [4FR[4$2 "452F B4QB5fA=<F
[4Y#<=F [4$ ?"BBF $AI2F[4$=$2
FB I<Q2FB 3" =<A5"S )FOa8R"B h
#D" ="# ab4F $ BFQD" A$452"^
$AtFb4a8R"B $ 3$<ta8R"B B$=F2 h
B"#Q2FS
+O<5$ [4$ "B $A2"RF3"2$B B$‘F#
#"RcF3"B% " B$4 ="22$5" I4A=<8
"AF#$A5" _ bF2FA5<3" Bi B$ AD"
B"I2$2$# <AI<R52FC]$B 3$ ab4FS
,4QB5<54<2 " =<A5" 3$ B$b42FACF
[4FA3" $B5<O$2$# ?2$B$A5$B B<8
AF<B 3$ 3$BbFB5$ "4 ="25$BS

- B<B5$#F ,GH FO<BF " #"5"2<B5F
3F IFR5F 3$ ="R"=FCD" 3" B$4 =<A5" 3$
B$b42FACF "4 3" ?FBBFb$<2" 3<FA5$<2"
pB$ $[4<?F3"qS

- B<B5$#F FBB<AFRF F IFR5F 3$ ="R"8
=FCD" 3"B =<A5"B 3$ B$b42FACF F52F8
O_B 3$ B<AFR<ZFC]$B O<B4F<B pF=$A3<8
#$A5" 3$ R4Z$B8$B?<F A" [4F32" 3$
<AB524#$A5"B $ 3$ Y="A$B A" 3<B?RFsq
$ F52FO_B 3$ 4#F B<AFR<ZFCD" F=vB5<=F
p="AB4R5F2 "B ?F2ab2FI"B B$b4<A5$BqS

!D" _ ?"BBYO$R 3$BF5<OF2 " FR$25F
3$ AD" FI<O$RF#$A5" 3"B =<A5"B 3$
B$b42FACFS



$

/"#*

r4FA3" F =cFO$ 3$ <bA<CD" _ b<8
2F3F ?F2F ?"B<CD" ^ F R4Z8$B?<F

F=$A3$8B$ 342FA5$ FRb4AB B$b4A8
3"B^ [4FR[4$2 [4$ B$‘F " $B5F3" 3"B
=<A5"B 3$ B$b42FACF 3<FA5$<2"BS

@"# " O$Y=4R" ?F2F3"^ B$ " =<A5"
3$ B$b42FACF 3" RF3" 3" ="A345"2 I"2
3$BFI<O$RF3"^ F R4Z ?$2#FA$=$ F=$BF
="# R4Z I<tFS

’BB<# [4$ B$ 4R52F?FBBF " R<#<5$
3"B 79 >#uc 342FA5$ FRb4AB B$b4A3"B
pOF2<aO$<B $# I4ACD" 3FB ="A3<C]$B
3" O$Y=4R"q^ =FB" " =<A5" 3"#"5"2<B5F
AD" $B5$‘F FI<O$RF3" $^ =FB" cF‘F FR8
b4# ?FBBFb$<2" B$A5F3" A" QFA=" 3<8
FA5$<2" 3" ?FBBFb$<2" AF [4FR " =<A5"
AD" $B5$‘F FI<O$RF3" pB$ $[4<?F3"q^
F5<OF8B$ 4#F B<AFR<ZFCD" F=vB5<=F $#
B<#4R5fA$" ="# F <A5$2#<5\A=<F 3F
R4Z8$B?<F S

(#F O$Z F5<OF3"^ $B5$ =<=R" 3$ B<8
AFR<ZFC]$B ?$2#FA$=$ F5<O" ?"2 {J
B$b4A3"B p<A3$?$A3$A5$#$A5$ 3F O$8
R"=<3F3$ 3" O$Y=4R"q "4 F5_ [4$ "
=<A5" 3$ B$b42FACF B$‘F FI<O$RF3"S

r4FA3" _ F="?RF3F F #F2=cF F
2_^ 342FA5$ " =<=R" 3$ FO<B"B^ " B<AFR
B"A"2" _ 3$BF5<OF3" $ F R4Z8$B?<F
F=$A3$8B$ ="# R4Z I<tFS - =<=R" 3$
B<AFR<ZFC]$B B$2a 2$F5<OF3" FBB<# [4$
F O$R"=<3F3$ 4R52F?FBBF2 A"OF#$A5$
"B 79 >#uc ?"2 {J B$b4A3"BS

- O$Y=4R" _ 3"5F3" 3$ ?2_8
5$AB<"AF3"2$B ?F2F "B =<A5"B 3$
B$b42FACF 3<FA5$<2"B [4$ BD" F5<OF8
3"B B$?F2F3F#$A5$ "4 $# ="A‘4A5"
="# "B F<2QFbB I2"A5F<B^ 3$?$A3$A3"
3F 3$BF=$R$2FCD" B"I2<3F ?$R" O$Y8
=4R" $# 4#F ="R<BD" I2"A5FRS ’ AD"
F5<OFCD" 3" 3<B?"B<5<O" ?"3$ "="22$2
$# B<54FC]$B [4$ AD" ="#?2"#$5F#
"4 ="A52<Q4F# ="# F B$b42FACF 3"B
"=4?FA5$BS

’ F5<OFCD" $I$5<OF 3"B ?2_8
5$AB<"AF3"2$B _ 2$="Ac$=<3F ?$R"
2$=4" 3F ="22$<F 3" =<A5" $# 3<2$CD"
F" $A2"RF3"2S

*42FA5$ F <A5$2O$ACD" 3" ?2_8
5$AB<"AF3"2 ?"3$8B$ O$2<I<=F2 4#F
R<b$<2F $#<BBD" 3$ I4#FCF [4$ AD" _
A"=<OF $ AD" <A3<=F 4# ?2<A=Y?<" 3$
<A=\A3<"S

- ?2_85$AB<"AF3"2 AD" A$=$BB<5F
3$ [4FR[4$2 #FA45$ACD" "4 R4Q2<I<8
=FCD"% [4FR[4$2 <A5$2O$ACD" 3$ #"8
3<I<=FCD" 3FB B4FB ="A3<C]$B "2<b<8
AF<B <AOFR<3F F B4F $I<=<\A=<FS

,$^ 3$O<3" F $O$A5"B AF542F<B $t8
=$?=<"AF<B p?"2 $tS% <A4A3FC]$B^ #F8
2_B =c$<FB^ $5=Sq^ " 3<B?"B<5<O" 5<O$2
B<3" F5<Ab<3" ?"2 ab4F $u"4 RF#F^ _
A$=$BBa2<" 3<2<b<28B$ h

?F2F ?2"=$3$2 h B4F B4QB5<8
54<CD"S

1F2F 5$2 F #at<#F ?2"5$CD" ?$RF
FCD" 3" ?2_85$AB<"AF3"2^ 45<R<ZF2 "
=<A5" 3$ B$b42FACF #FA5$A3"8" Q$#
F3$2$A5$ F" 52"A=" $ F QF=<FS



/"#+

- ?2_85$AB<"AF3"2 _ 45<R<ZaO$R B"8
#$A5$ 4#F O$ZS

’?iB F B4F 45<R<ZFCD"^ 3<2<‘F8 B$ h
?F2F F B4QB5<8

54<CD" ="#?R$5F 3"B 3<B?"B<5<O"B^ <A8
=R4<A3" "B =<A5"B 3$ B$b42FACFS

+# c<?i5$B$ FRb4#F 3$O$8B$ 3$B8
#"A5F2 "4 <A5$2O<2 A"B ="#?"A$A5$B
3" ?2_85$AB<"AF3"2S

r4FR[4$2 2$?F2FCD" 3$O$ B$2 I$<5F
?"2 ?$BB"FR [4FR<I<=F3" $ F45"2<ZF3"S
12"=42$ B$#?2$ F

S

EA5$2O$AC]$B [4$ F=F22$5$# ="R<8
B]$B^ O<Q2FC]$B "4 F[4$=<#$A5"B R"8

=FR<ZF3"B pB4?$2<"2$B F 7;; @ ?"2
4#F 342FCD" #at<#F 3$ J c"2FBq AF
Z"AF 3" ?2_85$AB<"AF3"2 ?"3$# ?2"8
O"=F2 3FA"B "4 F F5<OFCD" 3" B<B5$#FS

!D" B$ $A[4F32F# A$B5FB ="A3<8
C]$B FB O<Q2FC]$B <A34Z<3FB ?$RF <28
2$b4RF2<3F3$ 3FB $B52F3FB "4 ?"2 4R8
52F?FBBFb$AB F=<3$A5F<B 3$ "QB5a=48
R"B ="#" b4<FB^ [4$Q2F8#"RFB^ $5=S
1F2F [4FR[4$2 <A5$2O$ACD" "4 2$?F2"^
3<2<‘F8 B$ B$#?2$ h

’ F5<OFCD" 3"B ?2_85$AB<"AF3"2$B _
?"BBYO$R B$ " O$Y=4R" I"2 B4Q#$5<3"
F I"25$B ="R<B]$B 2$RF=<"AF3FB h a2$F
<AI$2<"2 3F =F22"=$2<F p$tS ="R<B]$B O<8
"R$A5FB ="A52F b2F3$B^ ?FBB$<"B^ [4$8
3FB 3" O$Y=4R" $# b2FA3$B Q42F="B
"4 3$?2$BB]$B 3$ $B52F3F^ $5=SqS

1F2F F4#$A5F2 F ?2"5$CD" $# =FB"
3$ F=<3$A5$^ "B $A2"RF3"2$B 3"B
=<A5"B 3$ B$b42FACF 3<FA5$<2"B $B5D"
$[4<?F3"B^ A" B$4 <A5$2<"2^ ="#
4# 3<B?"B<5<O" [4$ ?$2#<5$ 3"BF2
F3$[4F3F#$A5$ F I"2CF [4$ F54F A"
5i2Ft $ A"B "#Q2"B 342FA5$ F FCD"
3$ 2$5$ACD" 3"B =<A5"B $# =FB" 3$
="R<BD" I2"A5FRS

*$ F="23" ="# F 2$b4RF#$A5FCD"
3" @"AB$Rc" !F=<"AFR 3$ .2fAB<5"
p@"A52FAq^ O<b$A5$ h _?"=F 3$ IFQ2<=F8
CD" 3" O$Y=4R"^ ?F2F 52FAB<5F2 $# O$Y8
=4R"B F45"#"5"2$B^ FB =2<FACFB ="#
<3F3$ <AI$2<"2 F 3$Z FA"B [4$ AD" 5$8
AcF# F5<Ab<3" 7^ML # 3$ FR542F 3$8
O$# B$2 52FAB?"25F3FB A"B QFA="B 52F8
B$<2"B 4BFA3" <A3<O<34FR#$A5$ =<A5"
3$ B$b42FACF "4 3<B?"B<5<O" 3$ 2$5$A8
CD" $[4<OFR$A5$S



$

/"#,

k$2<I<[4$ B$#?2$ F R$b<BRFCD" $#
O<b"2 A" ?FYB $ B4FB 3$5$2#<AFC]$BS

A4A=F 45<R<8
ZF2 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R
O"R5F3"B ="A52F " B$A5<3" 3$ #F2=cF
A" QFA=" 3<FA5$<2" ="# " F<2QFb 3"
RF3" 3" ?FBBFb$<2" cFQ<R<5F3"S

’ F5<OFCD" 3" F<2QFb $# =FB" 3$
="R<BD" ?"3$ "=FB<"AF2 R$B]$B b2FO$B
"4 #"25F<B h =2<FACF 52FAB?"25F3FS

,"#$A5$ " QFA=" 52FB$<2" 3$O$2a
B$2 4BF3" ?F2F " 52FAB?"25$ 3$ =2<8
FACFB^ ?"2 B$ 52F5F2 3F ?"B<CD" #F<B
?2"5$b<3FS

- 52FAB?"25$ 3$ =2<FACFB A" QFA="
3<FA5$<2" Bi _ ?$2#<5<3" $# =FB"B
?2$O<B5"B ="AI"2#$ R$b<BRFCD" $# O<8
b"2S !$BB$B =FB"B^ 3$O$2D" B$2 "QB$28
OF3FB FB 2$="#$A3FC]$B 3$ 45<R<ZF8
CD" $ #"A5Fb$# ?F2F =F3F b24?" 3$
3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R^ ="A8
I"2#$ 3$5FRcF3" AF 5FQ$RF 3$ #"A5F8
b$# A" =F?Y54R" B$b4<A5$% o’3$[4F8
CD" 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA8
5<RoS

!" G2FB<R FB $t=$C]$B BD"%

' k$Y=4R" 3"5F3" $t=R4B<OF#$A5$
3$ QFA="B 3<FA5$<2"Be

' r4FA5<3F3$ 3$ =2<FACFB F B$2$#
52FAB?"25F3FB $t=$3$2 " Av#$2" 3$
FBB$A5"B 3"B QFA="B 52FB$<2"BS !$BB$
=FB"^ F =2<FACF 3$ #F<"2 $B5F542F 3$8
O$2a B$2 52FAB?"25F3F A" QFA=" 3<FA8

5$<2" ="# " B<B5$#F 3$ 2$5$ACD" F?2"8
?2<F3" ?F2F B$4 ?$B" $ FR542FS

k$2<I<[4$ B$#?2$ F R$b<BRFCD" $#
O<b"2 A" ?FYB $ B4FB 3$5$2#<AFC]$BS

1F2F F #$Rc"2 ?2"5$CD" $# =FB"
3$ ="R<BD"^ 5"3"B "B "=4?FA5$B 3$8
O$# O<F‘F2 B$A5F3"B $ ?2"5$b<3"B ?$8
R"B B<B5$#FB 3$ 2$5$ACD" F3$[4F3"B
p=<A5"B 3$ B$b42FACF^ 3<B?"B<5<O"B 3$
2$5$ACD" <AIFA5<R^ $5=SqS

@F3F B<B5$#F 3$ 2$5$ACD" _
?2"‘$5F3" $t=R4B<OF#$A5$ ?F2F F
B$b42FACF 3$ 4#F =2<FACFe A4A=F
52FAB?"25F2 34FB "4 #F<B =2<FACFB
A" #$B#" 3<B?"B<5<O" 3$ 2$5$ACD"
<AIFA5<R F" #$B#" 5$#?"S

!D" ?$2#<5<2 [4$ "B =<A5"B 3$ B$8
b42FACF B$ F?"<$# A" ?$B="C" 3F
=2<FACFS



/"$-

!4A=F 52FAB?"25F2 =2<FACFB A" ="R"
$ A4A=F 45<R<ZF2 " #$B#" =<A5" ?F2F
?2"5$CD" 3$ #F<B 3$ 4# "=4?FA5$ F"
#$B#" 5$#?"S

!D" ?$2#<5<2 [4$ F =2<FACF 45<R<Z$ "
=<A5" 3$ B$b42FACF 3<Fb"AFR 3$QF<t"
3"B Q2FC"B "4 ?"2 52aB 3FB ="B5FBS

*42FA5$ 5"3"B "B ?$2=42B"B 3$ 45<8
R<ZFCD" 3" O$Y=4R"^ bF2FA5<2 [4$ F =2<8
FACF ?$2#FA$CF ="# "B =<A5"B F3$8
[4F3F#$A5$ FI<O$RF3"BS

@"AI<2F B$ " 3<B?"B<5<O" 3$
2$5$ACD" <AIFA5<R _ ="#?F5YO$R ="#
B$4 O$Y=4R" $ O$2<I<[4$ AF 5FQ$RF 3$
#"A5Fb$# FB ?"B<C]$B ?"BBYO$<B
?F2F <AB5FRFCD"S ,<bF ="22$5F#$A5$
FB <AI"2#FC]$B 3$ <AB5FRFCD"
="A5<3FB A" #FA4FR 3$ #"A5Fb$#

3<B?"A<Q<R<ZF3" ?$R" I"2A$=$3"2 3"
3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<RS

’="AB$RcF8B$ O$2<I<=F2 AF
F 3<B?"A<Q<R<3F3$

3$ 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R
3F )<AcF d<F5 ’=$BBi2<"B^ $B?$=<I<=F8
#$A5$ 3$B$AO"RO<3"B ?F2F 4B" A"B
O$Y=4R"B d<F5S

!D" FI<t$ "4 B"Q2$?"AcF A$Ac4#
#F5$2<FR A"B 3<B?"B<5<O"B 3$ 2$5$ACD"
<AIFA5<RS .FR ?2a5<=F ?"3$ ="#?2"#$8
5$2 " I4A=<"AF#$A5" F3$[4F3" 3"B
#$B#"B $ "I$2$=$2 2<B="B F =2<FACFS

&$B#" 3$B"=4?F3"B^ "B 3<B?"B<5<8
O"B 3$ 2$5$ACD" <AIFA5<R 3$O$# $B8
5F2 ="22$5F#$A5$ FI<tF3"B ?F2F $O<5F2
B$4 3$BR"=F#$A5" A" <A5$2<"2 3" O$Y8
=4R"S ,$ ?2$I$2<2^ 2$#"OF8"B 3" <A8
5$2<"2 3" O$Y=4R" [4FA3" AD" $B5<O$8
2$# $# 4B"S

!D" #"O<#$A5$ "B QFA="B 3" O$Y8
=4R" ="# F =2<FACF FR"‘F3F $# B$4
3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<RS H$F8
R<Z$ 5"3"B "B F‘4B5$B FA5$B 3$ ="R"=F2
F =2<FACF A" 3<B?"B<5<O" 3$ 2$5$ACD"
<AIFA5<RS

+# =FB" 3$ F=<3$A5$^ B4QB5<54<2 "
3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R ?"2
4# A"O"S



$

/"$#

!D" 45<R<Z$ 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R [4$ AD" ?"BBF# B$2 ="22$5F#$A5$ <AB5FRF3"B $# B$4 O$Y=4R"S +B5$B 3$O$#
$B5F2 3$O<3F#$A5$ I<tF3"B ?$R"B =<A5"B "4 ?$R" B<B5$#F E,-dE6u."? .$5c$2 $ AD" 3$O$# ?"BB4<2 <A5$2I$2\A=<F ="#
3$#F<B ?F25$B <A5$2AFB 3" O$Y=4R"S k$2<I<[4$ B$#?2$ "#FA4FR 3" $[4<?F#$A5" ?F2F $I$54F2 F#"A5Fb$# ="22$5F#$A5$S

’5_ 7 FA" 3$ <3F3$ "4 ="# ?$B" F5_ 7K ¢b p|q

,4?$2<"2 F 7 FA" $ <AI$2<"2 "4 <b4FR F M FA"B 3$ <3F3$^ "4 ="# ?$B"
$A52$ { $ 7: ¢b p|q

,4?$2<"2 F M FA"B $ <AI$2<"2 "4 <b4FR F P FA"B $ B$<B #$B$Be "4
=2<FACFB ="# F5_ 7^ML # 3$ FR542F $ ?$B" $A52$ 7L F KJ ¢b p|q

,4?$2<"2 F P FA"B $ B$<B #$B$B $ <AI$2<"2 "4 <b4FR F 7; FA"Be "4
=2<FACFB ="# FR542F B4?$2<"2 F 7^ML #S

p|q @"AI"2#$ R<#<5$ #at<#" 3$I<A<3" ?$R" IFQ2<=FA5$ 3" 3<B?"B<5<O"S



/"$$

(| 6 (7

(|| 6 (7

(|| 6 (7

7 ¡ - QFA=" 3" ?FBBFb$<2" R"=FR<ZF3" F I2$A5$ 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R 3$O$2a B$2 F‘4B5F3" AF ?"B<CD" #F<B F I2$A5$ ?"BBYO$R ?F2F
$O<5F2 " ="A5F5" 3F =2<FACF $ "4 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R ="# " QFA="S

| ¡ &"O$2 " FBB$A5" 3" ?FBBFb$<2" I2"A5FR AF ?"B<CD" #F<B 2$=4F3F ?"BBYO$RS EAB5FRFCD" ?$2#<5<3F B"#$A5$ ="# F<2QFb 3$BF5<OF3"S

|| ¡ &"O$2 " FBB$A5" 3" ?FBBFb$<2" I2"A5FR ?F2F F ?"B<CD" <#$3<F5F#$A5$ F I2$A5$ 3F ="R4AF "A3$ " =<A5" _ I<tF3"^ bF2FA5<A3" [4$ " =<A5"
$B5$‘F 5$AB<"AF3" F?iB F <AB5FRFCD" 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<RS

1F2F ="22$5F <AB5FRFCD"^ ?"B<=<"A$ " F?"<F8=FQ$CF pB$ $[4<?F3"q AF ?"B<CD" #F<B FR5F "4 2$#"OF8" ?F2F $O<5F2
<A5$2I$2\A=<F $A52$ $R$ $ " 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<RS 1F2F F=$BB" F 3$B=2<CD" B"Q2$ F 2$b4RFb$# 3"B F?"<F8
=FQ$CFB^ ="AB4R5F2 w’?"<F8=FQ$CFBx A" =F?Y54R" w@"Ac$=$A3" " B$4 O$Y=4R"xS

+# =FB" 3$ 2$#"CD" 3" F?"<F8=FQ$CFB pB$ $[4<?F3"q^ $B5$ 3$O$ B$2 2$="R"=F3" B$#?2$ [4$ " FBB$A5" AD" $B5<O$2
="# F =F3$<2<AcF <AB5FRF3FS

@"AI<2F B$#?2$ FB <AB524C]$B 3$ #"A5Fb$# 3" #FA4FR 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<RS



$

/"$%

WH’k+ 1+HEW-%

!4A=F 45<R<ZF2 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R O"R5F3"B ="A52F " B$A5<3" 3$ #F2=cF A" QFA=" 3<FA5$<2" ="# F<2QFb
3" RF3" 3" ?FBBFb$<2"S



/"$&

-B QFA="B 52FB$<2"B RF5$2F<B 3" O$Y8
=4R" $B5D" $[4<?F3"B ="# I<tFC]$B
E,-dE6^ ?F2F F #"A5Fb$# 3$ 4#
3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R^ 3$
I"2#F 2a?<3F^ Ia=<R $ B$b42FS

- B<B5$#F E,-dE6 ?$2#<5$ [4$ O"=\
#"A5$ 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA8
5<R E,-dE6^ B$# 4BF2 "B =<A5"B 3$ B$8
b42FACF 3" O$Y=4R"^ #FB^ I<tFA3" "
FBB$A5" 3$ =2<FACF 3<2$5F#$A5$ F 52\B
I<tFC]$B A" O$Y=4R"S

g ?"BBYO$R $I$54F2 F #"A5Fb$#
#<B5F 3$ 3<B?"B<5<O"B 3$ 2$5$ACD"
<AIFA5<R ="# 5$=A"R"b<F E,-dE6 $ "B
="AO$A=<"AF<B [4$ 45<R<ZF# B"#$A5$
"B =<A5"B 3$ B$b42FACF^ $# R4bF2$B
3<I$2$A5$B 3" #$B#" O$Y=4R"S

*<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R 3$
=F5$b"2<F B$#<84A<O$2BFR ?"3$# 45<R<8
ZF2 "452"B 3<B?"B<5<O"B ?F2F 3$B$#?$8
Ac" 3$ I4ACD" B<#<RF2 F" ."? .$5c$2^
="#" ?"2 $t$#?R"^ QFB$B ="# ?$28
AFB FA5<22"5FCD"S !$BB$ =FB"^ AD" _
A$=$BBa2<" " 4B" 3" 5"? 5$5c$2S

45<R<Z$ " #$B#" bFA=c" 3$
FA="2Fb$# E,-dE6 ?F2F <AB5FRF2 #F<B
3$ 4# 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R
F" #$B#" 5$#?"S

,$ A$=$BBa2<"^ 2$?"B<=<"A$ "B =<A8
5"B 52FB$<2"B 3" O$Y=4R" ?F2F [4$ $B5$B
AD" "QB524F# FB FA="2Fb$AB E,-dE6S

’ 5Y54R" 3$ 3$#"AB52FCD"^ F I<b42F
B$b4<A5$ _ 4# $t$#?R" 3$ =F3$<2<AcF
3$ =2<FACF E,-dE6 b24?" 4A<O$2BFR 7S

’ I<b42F FA5$2<"2 _ F?$AFB <A3<=F8
5<OF ?F2F F #"A5Fb$# 3$ 4# B<B5$#F
3$ 2$5$ACD" <AIFA5<R 3F =F5$b"2<F 4A<8
O$2BFRS ’ #"A5Fb$# 3$O$ B$2 2$F8
R<ZF3F 3$ F="23" ="# FB <AB524C]$B
="A5<3FB A" 3<B?"B<5<O" 3$ 2$5$ACD"
<AIFA5<R $ B$4 #FA4FR 3$ <AB5FRFCD"S
- $A=F<t$ ="22$5" 3" 3<B?"B<5<O" E,-8
dE6 _ $O<3$A=<F3" ?"2 4# =R<[4$S

-B "452"B b24?"B BD" ="Q$25"B ?"2
FBB$A5"B E,-dE6 $B?$=YI<="B^ $ B"8
#$A5$ ?"3$# B$2 4BF3"B B$ $B?$=<8
I<=F#$A5$ 5$B5F3"B ?F2F $B5$ O$Y=4R"
p=$25<I<[4$8B$ A" #FA4FR 3" 3<B?"B<8
5<O" 3$ 2$5$ACD" <AIFA5<R B$ " #$B#"
_ <A3<=F3" ?F2F $B5$ O$Y=4R"qS

@"AI<2F B$#?2$ B$ "B bFA=c"B E,-8
dE6 $B5D" ="22$5F#$A5$ I<tF3"B F"
O$Y=4R"^ #"O$A3" " 3<B?"B<5<O" 3$
2$5$ACD" <AIFA5<R $ O$2<I<=FA3" "B <A8
3<=F3"2$B 3$ ="22$5F I<tFCD"^ ?2$B$A8
5$B $# FRb4AB #"3$R"B 3$ 3<B?"B<5<8
O"B 3$ 2$5$ACD" <AIFA5<R pO$2<I<[4$ "



$

/"$’

#FA4FR 3" 3<B?"B<5<O" ?F2F #F<B <A8
I"2#FC]$BqS

@"AB4R5$ B$#?2$ F R$b<BRFCD" O<8
b$A5$ A" ?FYB 2$RF5<OF F" 4B" 3$ 3<B8
?"B<5<O"B 3$ 2$5$ACD" <AIFA5<RS

1F2F <AB5FRF2 4# 3<B?"B<5<O" 3$ 2$8
5$ACD" <AIFA5<R E,-dE6^ I<ta8R" hB
34FB fA="2FB #$5aR<=FB R"=FR<8
ZF3FB h I2$A5$ 3" QFA=" 52FB$<2"^
A" ?"A5" 3$ $A="A52" 3" FBB$A5"
="# " $A="B5"S
+B5F a2$F 3$O$2a $B5F2 R<O2$ 3$ <A8
5$2I$2\A=<F ="# " =<A5" 3$ B$b48
2FACF $ "452"B "Q‘$5"B [4$ AD"
?$2#<5F# " ="22$5" 52FOF#$A5"
3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA8
5<R E,-dE6S
’ ="22$5F <AB5FRFCD" 3" E,-dE6 _
$O<3$A=<F3F ?"2 4# w=R<[4$xS
,$#?2$ O$2<I<[4$ B$ " 3<B?"B<5<O"
3$ 2$5$ACD" <AIFA5<R $B5a ="22$5F8
#$A5$ <AB5FRF3"S

1F2F ="22$5F <AB5FRFCD" 3F ="22$<F
."? .$5c$2^ B<bF FB B$b4<A5$B $5F?FB%

)$OFA5$ "B F?"<F8=FQ$CFB 3"
QFA=" 52FB$<2"S
1FBB$ F ="22$<F ="# " bFA=c" $A8
52$ FB cFB5$B 3" F?"<F8=FQ$CF 3"
FBB$A5" "A3$ " 3<B?"B<5<O" 3$ 2$8
5$ACD" <AIFA5<R $B5<O$2 <AB5FRF3" $
?"2 3$A52" 3F ?2$B<RcF ^ R$OFA3"
$ I<tFA3" " bFA=c" AF ?2$B<RcF
S ’B ?2$B<RcFB ."? 5$5c$2 ?"3$#

B$2 <3$A5<I<=F3FB ="# " BY#Q"R"%

@"R"[4$ " bFA=c" AF ?2$B<RcF 3"
FBB$A5" =$A52FR $ $B5<[4$ F ="22$<F
F5_ $R<#<AF2 FB I"RbFB^ ="AI"2#$

<AB524C]$B 3" IFQ2<=FA5$S



/"$)

,$ c"4O$2 FBB$A5"B <AIFA5<B $# F#8
QFB ?"B<C]$B RF5$2F<B 3" QFA=" 52F8
B$<2"^ "B bFA=c"B 3F ="22$<F 3$ I<tF8
CD" 3$ F#Q"B "B FBB$A5"B 3$O$# B$2
?2$B"B h ?2$B<RcF 3F ="22$<F 3$ I<tF8
CD" =$A52FR



$

/"$*

W24?" ; p“ 7; ¢bq + E,-uH7 6 6 E) p|q

W24?" ; p“ 7K ¢bq

+ E,-uH7 6 6 E) p|q

* E,-uH9 6 6 E) p|q

@ E,-uHK 6 6 6

W24?" 7 p{ F7: ¢bq

* E,-uH9 6 6 E) p|q

@ E,-uHK 6 6 6

G E,-ud9 6 6 E(d

G7 E,-ud96 6 6 E(d

’ E,-udK 6 6 E(d

6 ¡ g ?2"<Q<3F F <AB5FRFCD" 3" 3<B?"B<5<O" E,-dE6 A$B5$ QFA="S

E) ¡ EAB5FRFCD" ="#?F5YO$R ="# 3<B?"B<5<O"B E,-dE6 3$ =F5$b"2<F B$#<4A<O$2BFR^ F?2"OF3FB $B?$=<I<=F#$A5$ ?F2F $B5$ O$Y=4R"S g A$=$BBa2<"
="AB4R5F2 " #FA4FR 3" 3<B?"B<5<O" 3$ 2$5$ACD" <AIFA5<R ?F2F 5$2 F=$BB" h R<B5F 3$ O$Y=4R"B c"#"R"bF3"B ?F2F FBB$b42F28B$ 3$ [4$ $B5$ _ F3$8
[4F3" ?F2F 4B" A$B5$ O$Y=4R"S

E) p|q ¡ &"A5Fb$# F52FO_B 3$ 2$b4RFb$# 3" QFA=" 3<FA5$<2"S

E(d ¡ EAB5FRFCD" ="#?F5YO$R ="# 3<B?"B<5<O"B E,-dE6 3$ =F5$b"2<F 4A<O$2BFR ="# <AB5FRFCD" O"R5F3F ?F2F F ?F25$ 3<FA5$<2F 3" O$Y=4R" $ [4$
5$AcF# B<3" F?2"OF3"B ?F2F $B5$ b24?" 3$ ?$B"S

@"AB4R5F2 B$#?2$ F A"2#F B"Q2$ " 4B" 3$ 3<B?"B<5<O"B 3$ 2$5$ACD" <AIFA5<R $# O<b"2 A" ?FYBS



/"$+

-O$Y=4R" $B5a $[4<?F3"^ ="AI"2#$
F O$2BD"^ ="#%

’<2QFb I2"A5FR ?F2F " #"5"2<B5FS
’<2QFb I2"A5FR ?F2F " ?FBBFb$<2"S
’<2QFb RF5$2FR ?F2F " #"5"2<B5F $
?F2F " ?FBBFb$<2" pB$ $[4<?F3"q

’ ?"B<CD" 3"B F<2QFbB $B5a FBB<AF8
RF3F^ A" O$Y=4R"^ ="# F <A3<=FCD"
o’EHG’Wo B<54F3F A" =$A52" 3" O"8
RFA5$^ A" ?F<A$R 3$ <AB524#$A5"B p?2i8
t<#" F" ?"25F8R4OFBqS

-B F<2QFbB I2"A5F<B p#"5"2<B5F $
?FBBFb$<2"q ?2"5$b$# "B "=4?FA5$B
3"B R4bF2$B 3<FA5$<2"B $# ="R<B]$B
I2"A5F<B "A3$ F 3$BF=$R$2FCD"
B"I2<3F ?$R" O$Y=4R" "I$2$CF 2<B="B
F"B "=4?FA5$B^ "B [4F<B BD" #<A<8
#<ZF3"B ?$RF <A5$2?"B<CD" 3F Q"RBF

$A52$ " "=4?FA5$ $ " O"RFA5$ "4 "
?F<A$R 3$ <AB524#$A5"BS

’ AD" F5<OFCD" 3"B F<2QFbB A"B "48
52"B 5<?"B 3$ =c"[4$ pRF5$2FR^ ?"B5$8
2<"2^ =F?"5F#$A5"^ $5=Sq AD" _^ ?"28
5FA5"^ B<AyA<#" 3$ I4A=<"AF#$A5" <28
2$b4RF2 3" B<B5$#FS *F #$B#F I"2#F^
F AD" F5<OFCD" 3"B 3<B?"B<5<O"B ?"3$
"="22$2 $# B<54FC]$B [4$ AD" ="#8
?2"#$5F# "4 ="A52<Q4F# ="# F B$8
b42FACF 3"B "=4?FA5$BS *F #$B#F
I"2#F^ F AD" F5<OFCD" 3"B 3<B?"B<5<8
O"B ?"3$ "="22$2 $# B<54FC]$B [4$
AD" Fb2FO$# F B$b42FACF 3"B "=48
?FA5$BS

-B F<2QFbB I2"A5F<B p#"5"2<B5F $
?FBBFb$<2"q AD" BD" B4QB5<54YO$<B^ #FB
="#?R$#$A5F2$B F" 4B" 3"B =<A5"B 3$
B$b42FACF^ [4$ _ "Q2<bF5i2<"^ ="#"
?2$B=2<5" ?$RF R$b<BRFCD" O<b$A5$S

+# =FB" 3$ ="R<BD"^ 4#F ?$BB"F
[4$ AD" 45<R<Z$ "B =<A5"B 3$ B$b48
2FACF _ ?2"‘$5F3F ?F2F F I2$A5$ $ ?"3$
QF5$2 AF Q"RBF F<A3F $# IFB$ 3$ FQ$28
542FS !$BBF B<54FCD"^ F ?2"5$CD" "I$8
2$=<3F ?$RF Q"RBF I<=F ?2$‘43<=F3FS

-B F<2QFbB I2"A5F<B ?"3$# AD"
F5<OF28B$ A"B B$b4<A5$B =FB"B%

@c"[4$B I2"A5F<B ="A52F "Q‘$5"B
#4<5" 3$I"2#aO$<B^ [4$ AD" FI$8
5F# F B4?$2IY=<$ I2"A5FR 3" O$Y8
=4R" p?"2 $tS^ <#?F=5" 3" ?F2F8
RF#FB ="A52F " b4F23 2F<Rq
+A=F<t$ 3" O$Y=4R" B"Q "452"B
O$Y=4R"B "4 QF22$<2FB 3$ ?2"5$CD"
p?"2 $t$#?R" B"Q =F#<Ac]$B "4
b4F23 2F<RBqS

’ AD" F5<OFCD" AFB ="A3<C]$B
F=<#F 3$B=2<5FB 3$O$8B$ F" IF5" 3$
"B F<2QFbB ?"3$2$# AD" "I$2$=$2
[4FR[4$2 ?2"5$CD" F3<=<"AFR 2$RF5<8
OF#$A5$ F"B =<A5"B 3$ B$b42FACF $^
?"2 <BB"^ F 2$B?$=5<OF F5<OFCD" B$2<F
<A"?"254AFS

’ AD" F5<OFCD"^ A$B5$B =FB"B^ AD"
<A3<=F 4#F FOF2<F 3" B<B5$#FS

g ="AB5<54Y3" ?"2 4#F Q"RBF 3$
$A=c<#$A5" <AB5FA5fA$" ="A5<3F A4#
OD" $B?$=YI<=" R"=FR<ZF3" A" =$A52"
3" O"RFA5$S



$

/"$,

g ="AB5<54Y3" ?"2 4#F Q"RBF ="#
$A=c<#$A5" <AB5FA5fA$" ="A5<3F
A4# F3$[4F3" ="#?F25<#$A5"
B<54F3" A" ?F<A$R 3$ <AB524#$A5"B^
="# 4# #F<"2 O"R4#$ $# 2$RFCD" h
3" RF3" 3" ="A345"2S

- 52FAB?"25$ 3$ =2<FACFB A" QFA="
3<FA5$<2" _ ?2"<Q<3"^ BFRO" $t=$C]$B
<A3<=F3FB FA5$2<"2#$A5$S @FB" $B8
5$‘F ?2$B$A5$ FRb4#F 3F[4$RFB $t8
=$C]$B^ FB =F3$<2<AcFB [4$ B$ #"A8
5F# A" B$A5<3" ="A52a2<" F" 3$ #F28
=cF 3$O$# B$2 #"A5F3FB A"
QFA=" 3<FA5$<2" ="# F<2QFb 3" RF3"
3" ?FBBFb$<2" F5<O"^ 4#F O$Z [4$ F
F5<OFCD" 3" F<2QFb^ $# =FB" 3$ =c"8
[4$^ ?"3$2<F ?2"34Z<2 R$B]$B #"25F<B
h =2<FACF 52FAB?"25F3FS

,$b4<2 FB 2$="#$A3FC]$B
?2$B$A5$B AF $5<[4$5F B<54F3F A" ?F2F8
Q2<BF 3" O$Y=4R"S

- 52FAB?"25$ 3$ =2<FACFB A" QFA="
3<FA5$<2" _ ?2"<Q<3"^ BFRO" $t=$C]$B
<A3<=F3FB FA5$2<"2#$A5$S @FB" $B5$‘F
?2$B$A5$ FRb4#F 3F[4$RFB $t=$C]$B
_ A$=$BBa2<" 3$BF5<OF2 " F<2QFb I2"A5FR
3" RF3" 3" ?FBBFb$<2"S

1F2F F 3$BF5<OFCD" 3" F<2QFb^
F54F2 A" &$A4 3" 3<B?RFs p="AB4R5F2

" ?F2ab2FI" $# o@"Ac$=$A3"
" B$4 ?F<A$R 3$ <AB524#$A8
5"Bu*<B?RFsuo’5<OFCD"u3$BF5<OFCD" 3"
F<2QFb I2"A5FR 3" RF3" 3" ?FBBFb$<2"qS

1F2F F4#$A5F2 F ?2"5$CD" 3"B "=48
?FA5$B^ $# =FB" 3$ =c"[4$ RF5$2FR^
" O$Y=4R" $B5a $[4<?F3" ="# F<2QFbB
RF5$2F<B 3<FA5$<2"B p,<3$ QFbqS

,D" ="AB5<54Y3"B ?"2 3"<B 5<?"B 3$
FR#"IF3FB A"B $A="B5"B 3"B QFA="B
3<FA5$<2"B [4$ ?2"5$b$# F a2$F 3F
?_RO<B $ " 52"A="u5"2B" 3"B "=4?FA5$B



/"%-

$# =FB" 3$ ="R<BD" RF5$2FR 3$ b2FO<8
3F3$ #_3<F8FR5FS

,D" FBB<AFRF3"B ?$RF $5<[4$5F o’EH8
G’Wo ="B542F3F A" RF3" $t5$2<"2 3"B
QFA="B 3<FA5$<2"BS

!D" RFOF2 "B QFA="B ="# ab4F "4
OF?"2 B"Q ?2$BBD" ph #D" "4 AFB $B8
5FC]$B 3$ RFOFb$# F45"#a5<=FB ?F2F
QFA="BqS

’ F5<OFCD" 3"B F<2QFbB I2"A5F<B $u"4
RF5$2F<B _ ?"BBYO$R B$ " O$Y=4R" I"2
B4Q#$5<3" F I"25$B ="R<B]$B 2$RF=<"8
AF3FB h a2$F <AI$2<"2 3F =F22"=$2<F
p$tS ="R<B]$B O<"R$A5FB ="A52F b2F8
3$B^ ?FBB$<"B^ [4$3FB 3" O$Y=4R" $#
b2FA3$B Q42F="B "4 3$?2$BB]$B 3$ $B8
52F3F^ $5=SqS

."3FB FB <A5$2O$AC]$B 3$ ="A52"R$^
2$?F2FCD" $ B4QB5<54<CD" <A$2$A5$B

F"B F<2QFbB 3$O$# B$2 $I$54F3FB AF

!D" F?R<=F2 F3$B<O"B "4 "452"B "Q8
‘$5"B A" O"RFA5$ $u"4 A" ?F<A$R AF
a2$F 3" F<2QFb 3" RF3" 3" ?FBBFb$<2"S

!D" ="R"=F2 "Q‘$5"B A" ?F<A$R A"
RF3" 3" ?FBBFb$<2" p?"2 $t$#?R"^ =$8
R4RF2$Bq 4#F O$Z [4$ ?"3$2<F# <A5$28
I$2<2 ="# F ="22$5F FQ$2542F 3" F<2QFb
3" ?FBBFb$<2" $^ ?"2 "452" RF3"^ =F48
BF2 R$B]$B b2FO$B F"B "=4?FA5$B 3"
O$Y=4R"S

@"A34Z<2 #FA5$A3" B$#?2$ FB
#D"B A" O"RFA5$^ 3$ #"3" [4$^
$# =FB" 3$ F5<OFCD" 3" F<2QFb^

$B5$ ?"BBF $A=c$28B$ B$# $A="A52F2
"QB5a=4R"BS

!D" ="A34Z<2 ="# " ="2?" 3$Q248
CF3" ?F2F F I2$A5$ #FB #FA5$2 " $A8
="B5" A4#F ?"B<CD" $2$5F^ F?"<FA3"
Q$# FB ="B5FBS

- 52FAB?"25$ 3$ =2<FACFB A" QFA="
3<FA5$<2" _ ?2"<Q<3"^ BFRO" $t=$C]$B
<A3<=F3FB FA5$2<"2#$A5$S @FB" $B8
5$‘F ?2$B$A5$ FRb4#F 3F[4$RFB $t=$8
C]$B^ AF ?2$B$ACF 3$ F<2QFb 3" ?FB8
BFb$<2" 3F I2$A5$ F5<OF3"^ AD" <AB5F8
RF2 =F3$<2<AcF <AIFA5<R O<2F3F A" B$A8
5<3" "?"B5" F" B$A5<3" 3$ #F2=cF A"
QFA=" 3<FA5$<2"S

’ F5<OFCD" 3" F<2QFb $# =FB" 3$
F=<3$A5$^ ?"3$ =F4BF2 R$B]$B b2FO$B
"4 F5_ #$B#" IF5F<B <A3$?$A3$A5$8
#$A5$ 3F b2FO<3F3$ 3F ="R<BD"S ’B8
B<#^ 2$="#$A3F8B$ "Q$3$=$2 F R$b<B8
RFCD" ="AI"2#$ <AB524C]$B FA5$2<"2$B
$ 52FAB?"25F2 FB =2<FACFB $# B4FB =F8
3$<2<AcFB F?2"?2<F3FB A" QFA=" 52F8



$

/"%#

B$<2"^ ?"<B $B5F _ F ?"B<CD" #F<B ?2"8
5$b<3F $# =FB" 3$ F=<3$A5$S

!D" ="R"=F2 A4A=F F =FQ$CF^ "B
Q2FC"B $ "B ="5"O$R"B I"2F 3FB ‘FA$8
RFBS

+O<5$ F=<3$A5$BS

,$ F R4Z8$B?<F AD" B$ F=$A3$2
b<2FA3" F =cFO$ 3$ <bA<CD" ?F2F F
?"B<CD" ^ "4 I<=F2 F=$BF 342FA5$
F #F2=cF^ _ ?"BBYO$R [4$ $B5$‘F ?2$8
B$A5$ 4#F FA"#FR<F A"B B<B5$#FB 3$
2$5$ACD"S

!$BB$ =FB"^ "B ?2_85$AB<"AF3"2$B
"4 "B F<2QFbB ?"3$# AD" B$ F5<OF2 $#
=FB" 3$ F=<3$A5$ "4^ $# 4# Av#$2"
3$ =FB"B #F<B R<#<5F3"^ F5<OF28B$ 3$
#"3" $22F3"S ’A5$B 3$ ?2"BB$b4<2^
="A5F5F2 F ?F2F
" <#$3<F5" ="A52"R$ 3" B<B5$#FS

!D" O<F‘F2 ="# "Q‘$5"B F" ="R"^
$# I2$A5$ F" 5i2Ft A$# ="# =F=c<#8
Q"B "4 Ra?<B AF Q"=F^ $5=S

+# =FB" 3$ ="R<BD" ="# <A5$2O$A8
CD" 3" F<2QFb^ ?"3$2D" =F4BF2 3FA"B
b2FO$BS

,$ " O$Y=4R" 5<O$2 B<3" "Q‘$5" 3$
2"4Q" "4 3$ 5$A5F5<OF 3$ 2"4Q"^ B$
B"I2$4 F5"B 3$ OFA3FR<B#"^ <A4A3F8
C]$B "4 FRFbF#$A5"B^ #FA3F2 O$2<I<8
=F2 " B<B5$#F F<2QFb ‘4A5" h

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

1F2F AD" FR5$2F2 F B$AB<Q<R<3F3$
3" B<B5$#F F<2QFb^ $O<5$ F <AB5FRF8
CD"^ A" O$Y=4R"^ 3$ FA5$?F2"B^ ?2"5$8
C]$B I2"A5F<B $u"4 RF5$2F<B^ F=$BBi2<"B
AD" "2<b<AF<B "4 #$B#" ="#?"A$A8
5$B AD" ?2$="A<ZF3"B ?$RF IaQ2<=FS

EA5$2O$AC]$B AD" 2$="#$A3F3FB
?"3$2<F# <A5$2I$2<2 A" I4A=<"AF8
#$A5" 3" F<2QFb^ FR5$2FA3" "
="#?"25F#$A5" "2<b<AFR#$A5$
?2$O<B5" ?F2F $BB$ 3<B?"B<5<O"S

’ FOF2<F 3F R4Z8$B?<F _ <A3<=F3F
="# " F=$A3<#$A5"^ A" 3<B?RFs 3"
[4F32" 3$ <AB524#$A5"B^ 3$ 4# Y="A$
3$ FOF2<F 3" F<2QFb $ ?$RF O<B4FR<8
ZFCD" 3$ 4#F #$ABFb$# $B?$=YI<=FS
!D" BD" 3$BF5<OF3FB FB =F2bFB ?<2"8
5_=A<=FBS



/"%$

’A5$B 3$ ?2"BB$b4<2^ ="A5F5F2
F ?F2F "
<#$3<F5" ="A52"R$ 3" B<B5$#FS

’ <A5$2O$ACD" 3" F<2QFb $B5a
?2$O<B5F ?F2F 5<?"B 3$ ="R<B]$B
3$ b2FO<3F3$ B4?$2<"2 h 3"B ?2_8
5$AB<"AF3"2$BS

+# ="R<B]$B ="#?2$$A3<3FB A" <A8
5$2OFR" $A52$ "B 3"<B R<#<5$B 3$ F5<OF8
CD"^ _ A"2#FR [4$ B"#$A5$ "B ?2_8
5$AB<"AF3"2$B $A52$# $# I4A=<"AF8
#$A5"S

- F<2QFb AD" B4QB5<54< "B =<A5"B
3$ B$b42FACF #FB <A=2$#$A5F B4F
$I<=<\A=<FS

’R_# 3<BB"^ 4#F O$Z [4$ " F<2QFb
AD" <A5$2O_# $# =FB" 3$ ="R<B]$B
I2"A5F<B F QF<tF O$R"=<3F3$^ ="R<B]$B
RF5$2F<B^ ="R<B]$B 52FB$<2FB "4 =F?"8

5F#$A5"B^ A$B5$B =FB"B "B "=4?FA5$B
BD" ?2"5$b<3"B B"#$A5$ ?$R"B =<A5"B
3$ B$b42FACF [4$ 3$O$# B$2 B$#?2$
4BF3"B ?"2 5"3"B "B "=4?FA5$B 3"
O$Y=4R"S

’ F5<OFCD" 3"B F<2QFbB I2"A5F<B _
?"BBYO$R B$ " O$Y=4R" I"2 B4Q#$5<3"
F I"25$B ="R<B]$B 2$RF=<"AF3FB h a2$F
<AI$2<"2 3F =F22"=$2<F p$tS ="R<B]$B O<8
"R$A5FB ="A52F b2F3$B^ ?FBB$<"B^ [4$8
3FB 3" O$Y=4R" $# b2FA3$B Q42F="B
"4 3$?2$BB]$B 3$ $B52F3F^ $5=SqS

’ $A52F3F $# I4A=<"AF#$A5" 3"B
F<2QFbB R<Q$25F 4#F ?$[4$AF [4FA5<8
3F3$ 3$ ?iB% $B5$B AD" BD" A"=<O"B $
AD" <A3<=F# 4# ?2<A=Y?<" 3$ <A=\A8
3<"S !" $A5FA5"^ " ?i ?"3$2a <22<5F2
F ?$R$ $ "B "Rc"B% A$B5$ =FB"^ RFOF2
="# BFQD" A$452" $ ab4FS

."3FB FB <A5$2O$AC]$B 3$ ="A52"R$^
2$?F2FCD" $ B4QB5<54<CD" <A$2$A5$B

F"B F<2QFbB 3$O$# B$2 $I$54F3FB AF

+# =FB" 3$ B4=F5$F#$A5" 3" O$Y8
=4R"^ 3<2<b<28B$ h

?F2F 3$BF5<OF2 " B<B5$#F 3$ F<28
QFbBS

’ F5<OFCD" 3$ ?2_85$AB<"AF3"2$B $
F<2QFbB _ 3$=<3<3F 3$ #"3" 3<I$2$A8
=<F3"^ ="# QFB$ A" 5<?" 3$ ="R<BD"S
’ AD" F5<OFCD" 3$ 4# "4 #F<B F<28
QFbB AD" <A3<=F 4# #F4 I4A=<"AF8
#$A5" 3" B<B5$#FS



%

0

+A52$#"B A" o="2FCD"o 3" O$Y=4R"% O$‘F#"B ="#"
45<R<Za8R" 3F #$Rc"2 I"2#F $# 5"3FB FB B4FB ?"5$A=<FR<8
3F3$BS !$B5$ =F?Y54R" $B5D" 3$B=2<5"B ?2"=$3<#$A5"B 3$
="#" ="A34Z<8R" $# B$b42FACF $# [4FR[4$2 B<54FCD"S

1’H.E*’ *- &-.-H S S S S S S S S S S S S S S S S +87

H+@-&+!*’/n+, 1’H’ *+,)EW’H -
&-.-H S S S S S S S S S S S S S S S S S S S S S S S S +8M

dH+E- *+ +,.’@E-!’&+!.- S S S S S S S S S S S +8L

.H’!,&E,,0- &’!(’) S S S S S S S S S S S S S S +8J

.H’!,&E,,0- @k. S S S S S S S S S S S S S S S S S +8:

’)+H.’ *+ )E&E.+ *+ k+)-@E*’*+ 8 ,1++*
)E&E. 8 B$ $[4<?F3" S S S S S S S S S S S S S S S S +879

*EH+/0- ’,,E,.E*’ S S S S S S S S S S S S S S S +87K

’,,E,.+!.+ *+ +,.’@E-!’&+!.- S S S S S S S +87M

@«&+H’ *+ Hg 8 B$ $[4<?F3" S S S S S S S S S S S +87J

H+’G’,.+@+!*- - k+m@()- S S S S S S S S S S +87:

*E,1-,E.Ek- *+ H+G-r(+ S S S S S S S S S S S +89K

*E@’, *+ *EH+/0- S S S S S S S S S S S S S S S S +89L



0



%

0"#

’A5$B 3$ R<bF2 " O$Y=4R"^ 2$b4RF2 "
QFA="^ "B $B?$Rc"B 2$52"O<B"2$B <A5$28
A"B $ $t5$2A"B $ F?$25F2 ="22$5F#$A5$
" =<A5" 3$ B$b42FACFS

1F2F 3F2 ?F25<3F A" #"5"2 3" O$Y8
=4R"^ B$b4<2 "B B$b4<A5$B ?2"=$3<8
#$A5"B%

’=<"AF2 " ?$3FR 3$ I2$<" $ #FA5\8
R" ?2$BB<"AF3"S
’=<"AF2 " ?$3FR 3$ $#Q2$Fb$#
F5_ " I<AFR $ #FA5\8R" ?2$BB<"8
AF3"S
@"R"=F2 F FRFOFA=F 3$ =f#Q<" 3$
#F2=cFB AF ?"B<CD" A$452FS
W<2F2 F =cFO$ 3$ <bA<CD" F5_ F
?"B<CD" $ Fb4F23F2 F5_ [4$
F R4Z$B8$B?<F B$ F?Fb4$#S

,$ " O$Y=4R" $B5<O$2 $[4<?F3"
="# B<B5$#F 3$ F[4$=<#$A5"
?F2F ?F25<3F F I2<" pX@,,q^
Fb4F23F2 F5_ [4$ F R4Z8$B?<F

B$ F?Fb4$S

W<2F2 F =cFO$ 3$ <bA<CD" ?F2F F
?"B<CD" S
,"R5F2 F =cFO$ 3$ <bA<CD" FBB<#
[4$ " #"5"2 I4A=<"AF2S

- #"5"2 3$ ?F25<3F A4A=F 3$O$ B$2
oF22FB5F3"oS

,$ " #"5"2 AD" I4A=<"AF2 AF ?2<8
#$<2F 5$A5F5<OF 3$ ?F25<3F^ Fb4F28
3F2 4# #<A45" FA5$B 3$ 2$FR<ZF2
4#F B$b4A3F 5$A5F5<OFS @FB" "
O$Y=4R" AD" 3\ ?F25<3F AF [4<A5F
5$A5F5<OF^ AD" <AB<B5<2 $ ?2"=42F2
<#$3<F5F#$A5$ F

S
r4FA3" $B5<O$2 ?2"A5" ?F2F #"8
O<#$A5F2 " O$Y=4R"^ B"R5F2 " I2$<"
3$ $B5F=<"AF#$A5"S

!FB O$2B]$B $[4<?F3FB ="# #"8
5"2 7SK d<2$IRs _ "Q2<bF5i2<" " F=<"8
AF#$A5" 3F $#Q2$Fb$# ?F2F 3F2 F
?F25<3F^ <A3$?$A3$A5$#$A5$ 3F 5$#8
?$2F542F 3" #"5"2S - F=<"AF#$A5"

3F $#Q2$Fb$# <#?$3$ [4$ " #"5"2
3$ ?F25<3F B$‘F oF22FB5F3"o F" 3F2 F
?F25<3F A" O$Y=4R"S

,$ " ?2"=$3<#$A5" AD" I"2 $I$548
F3" A" #"#$A5" 3F ?F25<3F 3" #"8
5"2^ 4#F #$ABFb$# B$2a O<B4FR<ZF3F
<A3<=FA3" F A$=$BB<3F3$ 3$ ?<BF2 F
I4A3" AF $#Q2$Fb$#S

1F2F F ?F25<3F 3" #"5"2^ A4A=F
?2$BB<"AF2 " ?$3FR 3" F=$R$2F3"2S

1F2F ?2$B$2OFCD" 3" #"5"2 3$ ?F28
5<3F^ A4A=F oF22FB5F2o " #"5"2 3$ ?F28
5<3F "4 45<R<Za8R" ?F2F #"O<#$A5F2 "
O$Y=4R"S

-#"5"2 ="AB"#$ "t<b\A<" $ R<Q$2F
baB =F2QyA<="^ #"Ait<3" 3$ =F2Q"A"
$ "452"B bFB$B 5it<="BS

g ?$2<b"B" 3$<tF2 " #"5"2 I4A=<"8
AFA3" $# R"=FR I$=cF3"S



0"$

+A[4FA5" " #"5"2 AD" $B5<O$2 R<8
bF3"^ " B$2O"I2$<" AD" $B5a F5<O"S

*<FA5$ 3<BB"^ _ A$=$BBa2<" $t$2=$2
4# $BI"2C" A" ?$3FR 3$ I2$<" #4<5"
#F<"2 3" [4$ " cFQ<54FRS

1F2F "B O$Y=4R"B =F5FR<BF3"B 3$O$
B$2 ="#?R$5F#$A5$ $O<5F3" F ?F25<3F
="# $#?422D"^ 2$Q"[4$ "4 F?2"O$<8
5FA3" FB 3$B=<3FBS

+BBFB #FA"Q2FB ?"3$# =F4BF2 "
FIR4t" 3$ ="#Q4B5YO$R A" ="AO$2B"2
=F5FRY5<=" $ 3FA<I<=a8R" <22$#$3<FO$R8
#$A5$S

’Rb4AB =4<3F3"B BD" A$=$BBa2<"B
A" ?2<#$<2" ?$2Y"3" 3$ O<Fb$#S

!"B ?2<#$<2"B 7J;; >#^ AD" $t<8
b<2 " #at<#" 3$B$#?$Ac" 3" O$Y8
=4R" p?"2 $tS^ F=$R$2FC]$B $t=$BB<OFB^
3<B5fA=<FB 3$#FB<F3F#$A5$ ?2"R"A8
bF3FB A"B 2$b<#$B #at<#"B^ I2$AF8
b$AB $t=$BB<OF#$A5$ Q24B=FB^ $5=SqS

@"# "#"5"2 3$BR<bF3"^ AD" 3$<tF2
" ="#45F3"2 3$ <bA<CD" AF ?"B<CD"

S

+B5F F5<543$ $O<5F " ="AB4#" <A3$8
B$‘aO$R 3$ $A$2b<F 3F QF5$2<FS

1<BF2 A" F=$R$2F3"2 FA5$B 3$ 3$BR<8
bF2 " #"5"2 AD" 5$# A$Ac4#F 45<R<8
3F3$S

+B5F F5<543$ ?2"O"=F 4# ="AB4#"
<Av5<R 3$ ="#Q4B5YO$R $ _ ?2$‘43<=<FR^
$B?$=<FR#$A5$ ?F2F "B #"5"2$B ="#
542Q"="#?2$BB"2S

’ 5$=A"R"b<F 3$ ?F25<3F F I2<" $#8
?2$bF3F AFB O$2B]$B [4$ AD" ?"B8
B4$# 2$B$2OF5i2<" 3$ ?F25<3F F I2<"^
B$ QFB$<F A" F[4$=<#$A5" ?2_O<" 3"
$5FA"R^ [4FA3" I"2 " =FB"^ A" B<B5$#F
3$ FR<#$A5FCD"S +BBF B"R4CD" 3<B8
?$ABF " 4B" 3$ 2$B$2OF5i2<" F4t<R<F2
3$ bFB"R<AF ?F2F ?F25<3F F I2<"^ =FB"
" $5FA"R B$‘F " ="#Q4B5YO$R ?2$?"A8
3$2FA5$ A" 5FA[4$ 3$ ="#Q4B5YO$RS

r4FA3" F 5$#?$2F542F $B5<O$2
FQF<t" 3$ =$2=F 3$ 7Jƒ @ $ " B<B5$#F
FQFB5$=<3" ="# $5FA"R^ "4 4#F
#<B542F $5FA"R¥bFB"R<AF^ " B<B5$#F
3$ F[4$=<#$A5" 3" ="#Q4B5YO$R B$2a
F5<OF3" ="# F FQ$2542F 3F ?"25F
3" #"5"2<B5F $ F R4Z8$B?<F B$
F=$A3$2aS ’BB<# [4$ " ="#Q4B5YO$R
F5<Ab<2 F 5$#?$2F542F <3$FR^ F R4Z8
$B?<F B$ F?FbF2a^ <A3<=FA3" [4$ "
="A345"2 ?"3$ 3F2 F ?F25<3FS

1F2F 3F2 F ?F25<3F A" #"5"2 3$8
O$2D" B$2 B$b4<3"B "B ?2"=$3<#$A5"B
3$B=2<5"B F B$b4<2%



%

0"%

k$2<I<=F2 B$ " I2$<" 3$ $B5F=<"AF8
#$A5" $B5a F=<"AF3"S
1"B<=<"AF2 F FRFOFA=F 3$ =f#Q<"
$# ?"A5" #"25"S
1<BF2 A" ?$3FR 3$ $#Q2$Fb$#^
B$# ?<BF2 A" F=$R$2F3"2S
@"R"=F2 F =cFO$ 3$ <bA<CD" $#

$ Fb4F23F2 [4$ FB R4Z$B8
$B?<F B$ F?Fb4$#S
W<2F2 F =cFO$ 3$ <bA<CD" ?F2F F
?"B<CD" $ 2$5"2Aa8RF h ?"B<8
CD" FBB<# [4$ "#"5"2 R<bF2S
,$ " #"5"2 AD" R<bF2 $# 7; B$8
b4A3"B^ O"R5F2 F b<2F2 F =cFO$ 3$
<bA<CD" AF ?"B<CD" $ Fb4F28
3F2 7; F 7L B$b4A3"B^ FA5$B 3$
2$?$5<2 F #FA"Q2F 3$ ?F25<3FS

r4FA3" " O$Y=4R" AD" I"2 R<bF3"
"4 ="A34Z<3" 342FA5$ ?$R"#$A"B KL
3<FB^ _ F="AB$RcaO$R 5$2 "B B$b4<A5$B
=4<3F3"BS

1F2F R<bF2 " #"5"2^ ?2"=$3$2 3"
B$b4<A5$ #"3"%

W<2F2 F =cFO$ 3$ <bA<CD" AF ?"8
B<CD" $ 2$5"2Aa8RF h ?"B<CD"

FBB<# [4$ " #"5"2 R<bF2S
,$ " #"5"2 AD" R<bF2 $# 7; B$8
b4A3"B^ O"R5F2 F b<2F2 F =cFO$ 3$
<bA<CD" AF ?"B<CD" $ Fb4F28
3F2 7; F 7L B$b4A3"B^ FA5$B 3$
2$?$5<2 F #FA"Q2F 3$ ?F25<3FS
,$ " #"5"2 AD" R<bF2 3$A52" 3$
7; B$b4A3"B^ O"R5F2 F ="R"=F2
F =cFO$ 3$ <bA<CD" AF ?"B<CD"

^ Fb4F23F2 L B$b4A3"B $ 3$<8
tF2 F22$I$=$2 " #"5"2 3$ ?F25<3Fe
$# B$b4<3F^ 2$?$5<2 " ?2"=$3<8
#$A5" 3$ ?F25<3FS
,$ " #"5"2 AD" R<bF2 F?iB : 5$A8
5F5<OFB^ 3$<tF2 F22$I$=$2 " #"5"2
3$ ?F25<3F 342FA5$ ?$R" #$A"B 7;
B$b4A3"B $^ $# B$b4<3F^ 2$?$5<2 "
?2"=$3<#$A5"S

(#F ?F25<3F F?iB <AF5<O<3F3$ ?2"8
R"AbF3F 3" O$Y=4R" ?F25<=4RF2#$A5$
3<IY=<R^ ?"3$ 5F#Q_# B$2 ?2"O"=F3F
?$R" ?F2=<FR 3$B=F22$bF#$A5" 3F QF8
5$2<FS !$BB$ =FB"^ ="AB4R5F2 " ?F2a8

b2FI" o1F25<3F 3$ $#$2b\A=<Fo A" =F8
?Y54R" o+# $#$2b\A=<FoS

!D" 5$A5F2 F ?F25<3F 3" #"5"2 3$<8
tFA3" ="#Q4B5YO$R "4 "452" RY[4<3"
<AIRF#aO$R A" <A5$2<"2 3F 5"#F3F 3$
F2 3" ="2?" 3$ Q"2Q"R$5F% $B5F "?$2F8
CD" ?"3$ ?2"O"=F2 3FA"B A" #"5"2 $
$# $O$A54F<B ?$BB"FB [4$ B$ $A="A8
52$# AFB ?2"t<#<3F3$BS

!D" 5$A5F2 F ?F25<3F 3" #"5"2 2$8
Q"=FA3" "4 $#?422FA3" " O$Y=4R"S
+B5FB #FA"Q2FB ?"3$# ?2"O"=F2 F
$A52F3F 3$ ="#Q4B5YO$R A" ="AO$2B"2
=F5FRY5<=" [4$^ AF ?F25<3F 3" #"5"2^
B$ <AIRF#F2<F^ ?2"O"=FA3" " B4?$2F8
[4$=<#$A5" $ 3FA"B A" ?2i?2<" ="A8
O$2B"2S

+# =FB" 3$ QF5$2<F 3$B=F22$bF3F^ _
?"BBYO$R $I$54F2 4#F ?F25<3F 3$ $#$28
b\A=<F R<bFA3"8F^ F52FO_B 3$ =FQ"B
F3$[4F3"B^ F 4#F QF5$2<F F4t<R<F2 "4
h QF5$2<F 3$ "452" O$Y=4R"S ."3FO<F^
$B5F #FA"Q2F ?"3$ B$2 ?$2<b"BF B$
$I$54F3F 3$ #"3" <A="22$5"S @"AB4R8



0"&

5F2 " ?F2ab2FI" o1F25<3F 3$ $#$2b\A8
=<Fo A" =F?Y54R" o+# $#$2b\A=<FoS

12"=$3$2 3" B$b4<A5$ #"3"%

@"R"=F2 R$A5F#$A5$ " O$Y=4R" $#
#"O<#$A5"^ IFZ$A3" " #"5"2 2"8
3F2 $# 2$b<#$ #_3<"^ B$# B"R<=<8
5F2 F=$R$2FC]$B Q24B=FBS
+O<5F2 ?2"=42F2^ 3$B3$ "B ?2<#$<8
2"B [4<Ry#$52"B^ " #at<#" 3$ 3$8
B$#?$Ac"S g F="AB$RcaO$R Fb4F28
3F2 [4$ " <A3<=F3"2 3F 5$#?$2F8
542F 3" RY[4<3" 3$ F22$I$=<#$A5"
3" #"5"2 ="#$=$ F B4Q<2S

&$B#" ="# F F3"CD" 3$ #"3$28
A"B B<B5$#FB 3$ <A‘$CD" $ <bA<CD"
$R$52yA<="B A"B #"5"2$B F $t?R"BD"^
?"3$# "="22$2 ?$[4$AFB OF2<FC]$B
A"B ?2<#$<2"B <AB5FA5$B 3$ I4A=<"AF8
#$A5" "4 A"B F22FA[4$B $# 2F#?FB
p"B=<RFCD" 3F #F2=cF R$A5F^ ?$[4$8
A"B $AbFBb"B^ 24Y3"B "4 ?$[4$AFB

O<Q2FC]$Bq^ ?2<A=<?FR#$A5$ ="# O$Y8
=4R" =F22$bF3"S .2F5F8B$ 3$ 4#F =F8
2F=5$2YB5<=F ="AB<3$2F3F A"2#FR^ ?2i8
?2<F 3"B #"5"2$B^ B"Q2$543" [4FA3"
FR<#$A5F3"B ="# $5FA"RS ’ 45<R<ZF8
CD" 3$ ="#Q4B5YO$R 3$ #a [4FR<3F3$
?"3$ F=$A54F2 $BBFB =F2F=5$2YB5<=FB F
?"A5" 3$ 5"2Aa8RFB #F<B ?$2=$?5YO$<B
?"2 ?F25$ 3" 4B4a2<"S

- #"5"2 3" O$Y=4R" B"#$A5$ <2a
F5<Ab<2 4# b2F4 3$ I4A=<"AF#$A5"
[4$ ?"BBF B$2 ="AB<3$2F3" 2$b4RF2
[4FA3" F5<Ab<2 F B4F 5$#?$2F542F ?F8
32D" 3$ I4A=<"AF#$A5"^ F [4FR B$2a
FR=FACF3F FRb4AB #"#$A5"B 3$?"<B
3F ?F25<3F^ 3$?$A3$A3" 3FB ="A3<8
C]$B $t5$2AFB 3$ 52fAB<5" $ 5$#?$2F8
542F F#Q<$A5$S

1F2F 3$BR<bF2 " #"5"2^ ?2"=$3$2 3"
B$b4<A5$ #"3"%

+B5F=<"AF2 " O$Y=4R" A4#F ?"B<8
CD" [4$ AD" ="AB5<54F ?$2<b" ?F2F
" 52fAB<5"S
12$BB<"AF2 " ?$3FR 3$ $#Q2$Fb$#
$ $AbF5F2 4#F #F2=cFS
@"# " #"5"2 $# #F2=cF R$A5F^
b<2F2 F =cFO$ 3$ <bA<CD" ?F2F F
?"B<CD" S

+O<5$ F w?<BF3F A" F=$R$2F3"2x FA8
5$B 3$ 3$BR<bF2 " #"5"2^ ?"<B FR_# 3$
=F4BF2 4# ="AB4#" <Av5<R 3$ ="#8
Q4B5YO$R^ AD" 5$# A$Ac4#F 45<R<3F3$
$ _ ?2$‘43<=<FRS



%

0"’

@"# "#"5"2 3$BR<bF3"^ AD" 3$<tF2
F =cFO$ 3$ <bA<CD" AF ?"B<CD" S

*$?"<B 3$ 4# ?$2=42B" 3$BbFB8
5FA5$^ #$Rc"2 3$<tF2 " #"5"2 $##F28
=cF R$A5F FA5$B 3$ 3$BR<ba8R"^ ?F2F
[4$ F 5$#?$2F542F 3" #"5"2 FQF<t$S

!D" IFCF I4A=<"AF2 " #"5"2 $# FR8
5FB 2"5FC]$B $ AD" 3\ b"R?$B 3$ F=$8
R$2FCD" $B5FA3" $R$ $# IFB$ 3$ F[4$8
=<#$A5"^ FR_# 3<BB"^ A"B ?2<#$<2"B
[4<Ry#$52"B 3$ ?$2=42B" AD" B"R<=<5$
3" #$B#" " #at<#" 3$ 2$A3<#$A5"S

!4A=F IFCF I4A=<"AF2 " #"5"2 B$#
I<R52" 3$ F2S

- O$Y=4R" $B5a $[4<?F3" ="# 4#
I2$<" 3$ $B5F=<"AF#$A5"#$=fA<=" 3$
F=<"AF#$A5" #FA4FRS

’ FRFOFA=F 3" I2$<" 3$ #D" $B5a
B<54F3F $A52$ "B QFA="B 3<FA5$<2"BS

1F2F F=<"AF2 " I2$<" 3$ #D"^ ?4tF2
F FRFOFA=F ?F2F =<#F F5_ 52FOF2
A" 3$A5$ A$=$BBa2<" ?F2F <#"Q<R<ZF2
="#?R$5F#$A5$ " O$Y=4R"S

’A5$B 3$ 3$<tF2 " O$Y=4R"^ F=<"AF2
B$#?2$ " I2$<" 3$ $B5F=<"AF#$A5"S

1F2F $B5F=<"AF2 " O$Y=4R"^ 3$BR<bF2
" #"5"2^ F=<"AF2 " I2$<" 3$ $B5F=<"AF8
#$A5"^ $AbF5F2 F 7‹ #F2=cF $ 3$<tF2
FB 2"3FB O<2F3FB $# 3<2$CD" F" #$<"8
I<" pb4<FBq 3" ?FBB$<"S ,$ " O$Y=4R" $B8
5<O$2 $B5F=<"AF3" $# 4#F 3$B=<3F YA8
b2$#$ pI"25$ <A=R<AFCD"q^ F="AB$RcF8
B$ 5F#Q_# F 52FOF2 FB 2"3FB ="# 4#
=FRC" ?"B<=<"AF3" h I2$A5$ 3FB 2"3FBS

EA3$?$A3$A5$ 3"B ?2FZ"B ="AB8
5FA5$B 3F 5FQ$RF 3" w1RFA" 3$
#FA45$ACD" ?2"b2F#F3Fx^ $ B$#
?2$‘4YZ" 3$BB$B^ B$#?2$ [4$ I"2
2$[4$2<3" #F<"2 $BI"2C" ?F2F F=<8
"AF#$A5" 3" I2$<" 3$ #D" 3$ B$4
O$Y=4R"^ R$O$8" h

?F2F $I$54F2 F 2$b4RFb$#S

*42FA5$ FB #FA"Q2FB 3$ $B5F=<"AF8
#$A5" $# $B52F3FB ="# <A=R<AFCD"^ _
<#?2$B=<A3YO$R $AbF5F2 " I2$<" 3$ $B8



0")

5F=<"AF#$A5"^ F ?2<#$<2F #F2=cF B$
$B5<O$2 $# B4Q<3F^ F #F2=cF F 2_ $#
3$B=<3F pAF ?2$B$ACF 3$ =f#Q<" F48
5"#a5<="^ ?"B<=<"AF2 F FRFOFA=F $#
o oq $ O<2F2 FB 2"3FB 3<FA5$<2FBS

,$ " O$Y=4R" I"2 $B5F=<"AF3" $#
<A=R<AFC]$B F=$A54F3FB^ QR"[4$F2 FB
2"3FB ="# 4# =FRC"S

!4A=F 3$<t$ =2<FACFB B"Z<AcFB A"
O$Y=4R"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

,$ $AbF5F2 " I2$<" 3$ $B5F=<"AF8
#$A5" ="# " ?$3FR 3" I2$<" ?2$BB<8
"AF3"^ ?"3$ ?$2=$Q$28B$ 4# R<b$<2"
#"O<#$A5" 3" ?$3FRS

@"# " I2$<" 3$ #D" F=<"AF3" $ F
=cFO$ 3$ <bA<CD" AF ?"B<CD" &’H^
A" [4F32" 3$ <AB524#$A5"B <R4#<AF8
B$ F R4Z8$B?<F S

!D" ="A34Z<2 " O$Y=4R" ="# "
I2$<" 3$ $B5F=<"AF#$A5" F=<"AF3" "4
45<R<ZF2 " I2$<" 3$ $B5F=<"AF#$A5"
?F2F oF#F=<F2o " O$Y=4R"S

+BBF F5<543$ ?"3$2<F ?2"O"=F2 b2F8
O$B 3FA"B A" B<B5$#F 3$ I2$AFb$#S

)$OFA5F2 R$O$#$A5$ F FRFOFA=F
$ F?$25F2 " Q"5D" 3$ 3$B$AbF5$
&FA5$2 F?$25F3" " Q"5D" $ FQF<8
tF2 F FRFOFA=FS ’ R4Z8$B?<F
F?FbF8B$S

r4FA3" $B5F=<"AF2 " O$Y=4R"^ $A8
bF5F2 B$#?2$ " I2$<" 3$ $B5F=<"AF8
#$A5" ?F2F $O<5F2 R$B]$B "4 3FA"B
?2"O"=F3"B ?$R" #"O<#$A5" <A="A8
52"RF3" 3" O$Y=4R"S

1F2F #43F2 FB #F2=cFB ="22$5F8
#$A5$^ _ A$=$BBa2<" ?<BF2 I4A3" A"
?$3FR 3F $#Q2$Fb$#S

1"2 <BB"^ " ?<B" B"Q "B ?$3F<B AD"
3$O$ 5$2 "QB5a=4R"BS k$2<I<=F2 B$ "B
5F?$5$B $B5D" B$#?2$ Q$# $B5$A3<3"B
$ AD" <A5$2I$2$# A" 3$BR"=F#$A5"
3"B ?$3F<B^ 3<#<A4<A3" " B$4 =42B"S

!D" ="A34Z<2 " O$Y=4R" ="# F#D"
F?"<F3F AF FRFOFA=F 3$ =f#Q<"S

- $BI"2C" $t$2=<3"^ #$B#" R$O$^ F
R"Ab" ?2FZ"^ ?"3$ 3$BbFB5F2 "B $R$8
#$A5"B <A5$2A"B AF =F<tF 3$ =f#Q<"S



%

0"*

1F2F $AbF5F2 FB #F2=cFB^ ?<BF2 F
I4A3" A" ?$3FR 3F $#Q2$Fb$# $ ="8
R"=F2 F FRFOFA=F 3$ =f#Q<" AF ?"8
B<CD" 3$B$‘F3F p" $B[4$#F ?F2F "
$AbF5$ 3FB #F2=cFB $A="A52F8B$ A"
?"#" 3F FRFOFA=FqS

1F2F $AbF5F2 F #F2=cF F 2_ F ?F25<2
3F ?"B<CD" 3$ ?"A5"8#"25"^ R$OFA5F2
" FA$R B<54F3" B"Q " ?"#" $^ B<8
#4R5FA$F#$A5$^ 3$BR"=F2 F FRFOFA=F
?F2F F 3<2$<5F $ 3$?"<B ?F2F F 52aB^
="AI"2#$ ?"B<CD" <A3<=F3F ?$R" BY#8
Q"R" A" ?"#" 3F FRFOFA=FS

- B<B5$#F 3$ ="A52"R$ 3$ <A‘$CD"
$R$52yA<=F AD" $O<5F 3FA"B F" #"5"2^

h 52FAB#<BBD" $ h $#Q2$Fb$# 3$O<3"
F $R$OF3FB 2"5FC]$B 3" #"5"2 A" =FB"
3$ 2$34C]$B 3$ #F2=cFB <AF3$[4F8
3FB^ B$‘F# $RFB 2$FR<ZF3FB 3$ I"2#F
<A5$A=<"AFR "4 F=<3$A5FRS 1"2 $t$#8
?R"%

8 1"2 $AbFA"^ [4FA3" " O$Y=4R"
$B5<O$2 $# FR5F O$R"=<3F3$ "4 ="# "
#"5"2 $# FR5FB 2"5FC]$B^ 2$34Z<2 3$
4#F #F2=cF FR5F ?F2F 4#F #F2=cF
#4<5" QF<tF p?"2 $t$#?R"% 2$34Z<2 3F
L‹ #F2=cF ?F2F F K‹ "4 9‹ #F2=cFqe

8 +# 4# 3$=R<O$ R"Ab"^ ="# F
52FAB#<BBD" 3$B$AbF5F3F 3" #"5"2
p?"A5" #"25"q^ $AbF5F2 4#F #F2=cF
#4<5" QF<tF^ AD" ="#?F5YO$R ="# F
O$R"=<3F3$ 3" O$Y=4R"S

!$BBFB ="A3<C]$B^ F 2"5FCD" 3"
#"5"2 F4#$A5F2a ="AB<3$2FO$R8
#$A5$^ 4R52F?FBBFA3" "B R<#<5$B 3$
5"R$2fA=<F $ B$b42FACF^ 3FA<I<=FA3"
="#?"A$A5$B <A5$2A"B 3" #"5"2^
52FAB#<BBD" $ $#Q2$Fb$#S !$BB$B
=FB"B^ 5$=A<=F#$A5$ 3$A"#<AF3"

^ "B 2$?F2"B A$=$BBa2<"B
AD" BD" ="Q$25"B ?$RF bF2FA5<F 3"
O$Y=4R"S

’ 2$34CD" 3$ #F2=cFB 342FA5$ F
="A34CD" 3$O$ B$#?2$ B$2 $I$54F3F
?F2F F ?2it<#F #F2=cF <#$3<F5F8
#$A5$ <AI$2<"2 $ ="# F 2"5FCD" 3"
#"5"2 AD" #4<5" $R$OF3FS

’ #F2=cF F 2_ F?$AFB ?"3$ B$2
$Ab2$AF3F ="# " O$Y=4R" 5"5FR#$A5$
?F2F3"S @"# " #"5"2 R<bF3"^ FA5$B
3$ $Ab2$AF2 F #F2=cF F 2_^ Fb4F23F2
?$R" #$A"B 9 B$b4A3"B ="# " ?$8
3FR 3F $#Q2$Fb$# 5"5FR#$A5$ ?2$B8
B<"AF3"^ ?F2F $O<5F2 3FA<I<=F2 FB $A8
b2$AFb$ABS

’ 45<R<ZFCD" 3" ?$3FR 3F $#Q2$8
Fb$# 3$O$ $B5F2 R<#<5F3F $t=R4B<OF8
#$A5$ hB #43FACFB 3$ #F2=cFBS !D"
="A34Z<2 ="# " ?_ F?"<F3" A" ?$8
3FR 3F $#Q2$Fb$# #$B#" [4$ R<8
b$<2F#$A5$S +# FRb4#FB =<2=4AB5fA8
=<FB^ F $R$52yA<=F 3$ ="A52"R$ 3" ?$8
3FR 3F $#Q2$Fb$# ?"3$ <A5$2O<2 <A8
5$2?2$5FA3" " $B5<R" $22F3" 3$ ="A348
CD" ="#" 4#F FOF2<FS



0"+

+B5$ O$Y=4R" _ 3"5F3" 3$ 4# 3<B8
?"B<5<O" [4$ 2$="#$A3F F" ="A345"2
B"Q2$ " #"#$A5" <3$FR ?F2F 52"=F 3$
#F2=cFB^ F52FO_B 3"B B$b4<A5$B B<AF<B
<A3<=F5<O"B^ [4$ F?F2$=$2D" AF ?F25$
B4?$2<"2 AF 2$b<D" =$A52FR 3" 3<B?RFs
.d. "4 AF ?F25$ B4?$2<"2^ A" =FA5" 3<8
2$<5" 3" 3<B?RFs )@*^ ?2<O<R$b<FA3" F
#at<#F $="A"#<F 3$ ="#Q4B5YO$R $
" #$Rc"2 F?2"O$<5F#$A5" 3" #"5"2S

2$34Z<2 #F2=cF O$Y=4R" ="#
2"5FCD" QF<tFS

F4#$A5F2 #F2=cF O$Y=4R"
="# 2"5FCD" FR5FS

k$Y=4R"B $[4<?F3"B ="# 3<B?RFs
.d.^ $# ="A‘4A5" F"B B<AF<B <A3<=F5<8
O"B "4 B$2a F?2$B$A5F3" F <A8
I"2#FCD" 3$ <A3<=FCD" 3$ #F2=cFS

- O$Y=4R" ?"3$ $B5F2 $[4<?F3"
="# =f#Q<" @k. pB<bRF [4$ B<bA<I<=F
52FAB#<BBD" ="A5<A4F#$A5$ OF2<a8
O$Rq^ [4$ ?2"?"2=<"AF 4# I4A=<"AF8
#$A5" R<A$F2 $ B4FO$ 3" #"5"2^ B$#
#43FACFB 2$?$A5<AFB 3$ 2"5FCD"^
F4#$A5FA3" " ="AI"25" F" ="A34Z<2S
’ $I<=<\A=<F $ " ="AB4#" 3" O$Y=4R"
5F#Q_# BD" Q$A$I<=<F3"B^ 4#F O$Z
[4$ F R<A$F2<3F3$ 3$ I4A=<"AF#$A5"
3" #"5"2 ?$2#<5$ B$4 I4A=<"AF8
#$A5" AF #$Rc"2 IF<tF 3$ F54FCD"^
B$#?2$ AFB 2"5FC]$B F3$[4F3FB hB
3<O$2BFB B<54FC]$B 3$ 4B"S

’ FRFOFA=F 3$ #43FACFB 3$ #F28
=cFB 3F 52FAB#<BBD" @k. ?"3$ B$2
="R"=F3F $# L ?"B<C]$B% 1^ H^ !^ *
$ & pB$[4$A=<FRqS

@"# " ="#45F3"2 3$ <bA<CD" AF
?"B<CD" ?<B$ A" ?$3FR 3$ I2$<"

$ ?2$BB<"A$ " Q"5D" ?F2F #"O$2 F
FRFOFA=F 3$ 52"=F 3$ #F2=cFBS

!" =FB" 3$ 45<R<ZFCD" 3" =f#Q<"
AF #"3FR<3F3$ p#FA4FR B$[4$A8
=<FRq F5<OF3F^ 3$BR"=FA3" F FRFOFA=F
3$ p*2<O$q ?F2F F $B[4$23F^ BD" FR8
=FACaO$<B FB ?"B<C]$B ?F2F ¥ "4 ?F2F
8S

@$25<I<=F28B$ 3$ [4$ " O$Y=4R" $B8
5$‘F ="#?R$5F#$A5$ ?F2F3" FA5$B 3$
="R"=F2 F FRFOFA=F 3$ 52"=F 3$ #F28
=cFB $# 4#F 3FB ?"B<C]$B 1^ H^ ! "4
*S



%

0",

45<R<ZF3F ?F2F $B5F=<"8
AF#$A5" "4 ?F25<3F 3" #"5"2S
!4A=F 5$A5F2 B$R$=<"AF2 F ?"B<8
CD" ="# " O$Y=4R" $# #"O<8
#$A5"S ’A5$B 3$ $B5F=<"AF2 "
O$Y=4R"^ ="R"=F2 B$#?2$ F FRF8
OFA=F 3$ =f#Q<" A$B5F ?"B<CD"^
F=<"AFA3" 5F#Q_# " I2$<" 3$ $B8
5F=<"AF#$A5"S

45<R<ZF3F ?F2F #F2=cF
F 2_S
,$R$=<"AF2 $B5F ?"B<CD" F?$AFB
="# " O$Y=4R" ="#?R$5F#$A5$
?F2F3"S

!$452"S !D" ca 52FAB8
#<BBD" 3F ?"5\A=<F 3" #"5"2S
’ FRFOFA=F AF ?"B<CD"
="22$B?"A3$ h ?"B<CD" 3$ ?"A5"
#"25" 3$ 4# =f#Q<" #FA4FRS
’BB<# _ ?"BBYO$R R<bF2 " #"5"2S
+AbF5F2 F ?"B<CD" $# =FB" 3$
?F2F3FB ?2"R"AbF3FB ="# " #"8
5"2 R<bF3"S ’=<"AF2 5F#Q_# "
I2$<" 3$ $B5F=<"AF#$A5"S

45<R<ZF3F ?F2F ="A348
CD" A"2#FRS
1F2F F ="A34CD" A"2#FR^ ="R"8
[4$ F FRFOFA=F AF ?"B<CD" *e <BB"

IFO"2$=$ F 3<#<A4<CD" 3" ="A8
B4#" 3$ ="#Q4B5YO$R $ 3" AYO$R
3$ 24Y3" 3" O$Y=4R"S

F54F2
AF FRFOFA=F 3$ 52"=FB 3$ #F2=cFB
"4 AFB Q"2Q"R$5FB 3$ 52"=FB 3$
#F2=cFB A" O"RFA5$ pO$2 3$5FRc$B
3$ 45<R<ZFCD" 3FB Q"2Q"R$5FB AFB
?ab<AFB B$b4<A5$BqS
’" 45<R<ZF2 F ?"B<CD" ?F2F B$R$8
=<"AF2 F IF<tF 3$ #F2=cF^ "Q5_#8
B$ #F<B I"2CF 3$ I2$<" #"5"2 F548
FA3" AF FRFOFA=F 3$ 52"=F 3$
#F2=cFBS

!$452FR I4A=5<"A% O$2B]$B ="#
=f#Q<" F45"#a5<=" ?"BB4$# F
I4ACD" !$452"^ [4$ #$B#" ="# F
FRFOFA=F AF ?"B<CD" ^ <3$A5<I<=F
[4$ " O$Y=4R" $B5a ?F2F3" $ "
I2$<" F=<"AF3"^ 3$B$AbF5FA3" F
#F2=cF^ ="# " "Q‘$5<O" 3$ 2$34Z<2 "
="AB4#" 3$ ="#Q4B5YO$RS ,$4 I4A=<8
"AF#$A5" 3$?$A3$ 3$ ="A3<C]$B 3$
F5<OFCD" $ 3$BF5<OFCD"^ ?"25FA5" B$4
I4A=<"AF#$A5" AD" B$2a ="AB5FA5$S

d(!/n+, *+ ’,,E,.l!@E’
¤ @-!*(/0-% FB I4AC]$B 3$
FBB<B5\A=<F h ="A34CD"^ 3$?$A3$A3"
3FB ="A3<C]$B 3F O<F^ ="#" B4Q<3FB^
3$B=<3FB $ =42OFB F=$A54F3FB^ F54F
3$ I"2#F F bF2FA5<2 4#F O<Fb$#
#F<B ="AI"25aO$R $ B$b42FS

’ 52FAB#<BBD" @k. ?"BB4< 4# B<B8
5$#F 3$ QR"[4$<" 3$ #43FACF 3$
IF<tF 3$ #F2=cF ?F2F $O<5F2 [4$ F FRF8
OFA=F 3$ #43FACFB B$‘F "?$2F3F F=<8
3$A5FR#$A5$ 342FA5$ F ?F25<3FS *$BB$
#"3"^ F FRFOFA=F Bi ?"3$ B$2 ="R"8
=F3F AF ?"B<CD" B$ " ?$3FR 3$ I2$<"
$B5<O$2 ?2$BB<"AF3" $ B$ " ="#45F3"2
3$ <bA<CD" $B5<O$2 $# S

,$^ #$B#" ="# " ?$3FR 3$ I2$<"
?2$BB<"AF3"^ AD" I"2 ?"BBYO$R #"O$2
F FRFOFA=F 3F ?"B<CD" 1^ ?"3$ $B5F2
"="22$A3" 4# ?2"QR$#F A" B<B5$#F
3$ QR"[4$<" 3$ 52"=F 3$ #F2=cFBS
!$BB$ =FB"^ 3<2<b<28B$ h

S;;; P›



0"#-

’R_# 3F FRFOFA=F 3$ =f#Q<"^ R"8
=FR<ZF3F A" ="AB"R$ =$A52FR^ FRb4#FB
O$2B]$B 3<B?]$# 5F#Q_# 3$ FRFOFA8
=FB 3" 5<?" oQ"2Q"R$5Fo^ R"=FR<ZF3FB
F52aB 3" O"RFA5$S +RFB <2D" ?$2#<5<2 F
="A34CD" A" #"3" 3$ B$R$CD" 3FB
IF<tFB 3$ #F2=cFB ="# F FRFOFA=F 3$
#43FACFB AFB ?"B<C]$B "4 F ="A8
34CD" $# #"3" Bc<I5#F5<= ="# F
FRFOFA=F AF ?"B<CD" S 1F2F 45<R<ZF2
FB Q"2Q"R$5FB^ ?2$BB<"Aa8RFB ="A52F "
O"RFA5$ AF ?F25$ =$A52FR 3FB #$B#FBS

+# FRb4#FB B<54FC]$B^ " I4A=<"AF8
#$A5" 3F 2$34CD" 3$ IF<tF 3$ #F28
=cF ?"3$2a 5$2 2$B52<C]$B^ F I<# 3$ bF8
2FA5<2 F B$b42FACF $ " 3$B$#?$Ac"
AF ="A34CD" 3" O$Y=4R"S !$BBFB =<28
=4AB5fA=<FB^ F #43FACF 3$ #F2=cFB
AD" B$2a ?"BBYO$R #$B#" ="# F F548
FCD" AF FRFOFA=F 3$ #43FACFB "4
AFB Q"2Q"R$5FB A" O"RFA5$S - ="A348
5"2 B$2a F3O$25<3" ?"2 4# FRF2#$ B"8
A"2"^ [4$ B"F2a 34FB O$Z$BS

@"# F FRFOFA=F 3$ #43FACFB AF
?"B<CD" ^ B$R$=<"AF2 FB IF<tFB 3$
#F2=cFB 45<R<ZFA3" FB Q"2Q"R$5FB A"
O"RFA5$ ?"BB<Q<R<5F " ="A52"R$ 3FB I"28
CFB 3$ I2$<" #"5"2S

’ =F3F F=<"AF#$A5" 3$ 4#F Q"28
Q"R$5F A" O"RFA5$ ="22$B?"A3$ 4#
F4#$A5" "4 2$34CD" 3FB IF<tFB 3$
#F2=cFB^ 3F B$b4<A5$ I"2#F%

2$34CD" 3$ #F2=cFS
F4#$A5" 3$#F2=cFS

- 3<B?RFs $t<Q<2a F IF<tF 3$#F2=cF
B$R$=<"AF3F^ 3$ 7 F P ?"2 4# Q2$O$

#"#$A5" $ 3$?"<B O"R5F2a F $t<Q<2 F
?"B<CD" S

- #"3" 3$ B$R$CD" 3$ IF<tF 3$
#F2=cFB B$2a 3$BR<bF3" =FB" "="22F
4#F 3FB B$b4<A5$B B<54FC]$B%

,$ " O$Y=4R" ?F2F2S
,$ " ?$3FR 3" F=$R$2F3"2 I"2 ?2$B8
B<"AF3" ?"2 4# 5$#?" #F<"2 [4$
" 3$5$2#<AF3" ?F2F 4#F IF<tF 3$
#F2=cFS

1"B<=<"AF2 F FRFOFA=F 3$ #43FA8
CFB AF ?"B<CD" ?F2F B$R$=<"AF2 "
#"3" B$[4$A=<FRS

’5<OFCD"% ="# F FRFOFA=F 3$
=f#Q<" AF ?"B<CD" p*2<O$q^
?F2F F5<OF2 F #"3FR<3F3$ 3$ ="A8
34CD" B$[4$A=<FR^ 3$BR"=F2 F FRF8
OFA=F ?F2F F $B[4$23F p<A3<=FCD"
8 $ ¥ AF #"R342FqS
*$BF5<OFCD"% ?F2F 3$BF5<OF2
F #"3FR<3F3$ 3$ ="A34CD"



%

0"##

B$[4$A=<FR^ O"R5F2 F ="R"=F2 F
FRFOFA=F 3$ =f#Q<" AF ?"B<CD"

p*2<O$q p#"3FR<3F3$ 3$
="A34CD" F45"#a5<=FqS

’?iB ?"B<=<"AF2 F FRFOFA=F 3$ #48
3FACFB AF ?"B<CD" ^ _ ?"BBYO$R B$R$8
=<"AF2 FB IF<tFB 3$ #F2=cF 45<R<ZFA3"
F ?2i?2<F FRFOFA=F "4 "B <A5$224?5"8
2$B 3$ #43FACF 3$ #F2=cF A" O"8
RFA5$ pQ"2Q"R$5FBqS *$BBF I"2#F^ "
="A345"2 ?"3$ 2$FR<ZF2 FB #43FACFB
3$ IF<tF 3$ #F2=cF h B4F $B="RcFS

’ =F3F F=<"AF#$A5" 3$ 4#F Q"28
Q"R$5F A" O"RFA5$ ="22$B?"A3$ 4#
F4#$A5" "4 2$34CD" 3FB IF<tFB 3$
#F2=cFB^ 3F B$b4<A5$ I"2#F%

2$34CD" 3$ #F2=cFS

F4#$A5" 3$#F2=cFS

- 3<B?RFs $t<Q<2a F IF<tF 3$#F2=cF
B$R$=<"AF3F^ 3$ 7 F PS

,$ F 2"5FCD" 3" #"5"2 I"2 $t=$B8
B<OF#$A5$ QF<tF "4 $t=$BB<OF#$A5$
FR5F^ F<A3F [4$ F FRFOFA=F 3$ #43FA8
CFB $B5$‘F AF ?"B<CD" ^ F #43FACF
3FB IF<tFB 3$ #F2=cFB "="22$2a F45"8
#F5<=F#$A5$S

(5<R<ZFA3" 4#F IF<tF 3$ #F2=cF
#F<B QF<tF^ F 2"5FCD" 3" #"5"2 F48
#$A5F2a^ Q$# ="#" F I"2CF 3" I2$<"
#"5"2 $# 2$RFCD" F 4#F IF<tF 3$
#F2=cF #F<B FR5FS

’" ?F2F2 " O$Y=4R" ="# F FRFOFA=F
3$ #F2=cFB $# ^ F #F2=cF B$2a
2$34Z<3F 3$ I"2#F F45"#a5<=F ?F2F
F IF<tF 7 $ FBB<# ?$2#FA$=$2a $A8
[4FA5" " O$Y=4R" $B5<O$2 ?F2F3"S

!D" F=$R$2F2 "4 #43F2 3$ #F2=cF
3$ #"3" 2$?$A5<A" B$ $B5<O$2 3<2<8
b<A3" $# ?<B"B $B="22$bF3<"BS

+BBFB #43FACFB 2$?$A5<AFB ?"3$#
IFZ$2 F=<"AF2 " I2$<" #"5"2^ R$OFA3"
" O$Y=4R" F 3$22F?F2 "4 b<2F2^ " [4$
?"3$ 2$B4R5F2 $# F=<3$A5$B b2FO$B "4
#$B#" IF5F<BS

’ <A"QB$2OfA=<F 3FB <AB524C]$B I"28
A$=<3FB F B$b4<2 ?"3$ ?2"O"=F2 3F8
A"B A" =f#Q<"%

,$R$=<"AF2 F ?"B<CD"
p+B5F=<"AF#$A5"q F?$AFB ="# "
O$Y=4R" ="#?R$5F#$A5$ ?F2F3"S
!4A=F 5$A5F2 B$R$=<"AF2 F ?"B<8
CD" ="# " O$Y=4R" $# #"O<8
#$A5"S ’A5$B 3$ $B5F=<"AF2 "
O$Y=4R"^ ="R"=F2 B$#?2$ F FRF8
OFA=F 3$ =f#Q<" A$B5F ?"B<CD"^
F=<"AFA3" 5F#Q_# " I2$<" 3$ $B8
5F=<"AF#$A5"S



0"#$

,$R$=<"AF2 F ?"B<CD" p#F2=cF F
2_q^ "4 ?FBBF2 3$ H ?F2F 4#F "48
52F ?"B<CD" F?$AFB ="# " O$Y=4R"
="#?R$5F#$A5$ ?F2F3" $ " #"5"2
$# #F2=cF R$A5FS
&FA5$2 ?2$BB<"AF3" " ?$3FR 3"
I2$<" $A[4FA5" B$ 3$BR"=F F FRF8
OFA=F 3FB #43FACFB ?F2F 4#F
?"B<CD" 3<I$2$A5$ 3F ?"B<CD"
p+B5F=<"AF#$A5"qS
’ #"O<#$A5FCD" <A$B?$2F3F 3"
O$Y=4R" ?"3$ ?2"O"=F2 R$B]$B A"B
"=4?FA5$B "4 AF[4$R$B [4$ B$
$A="A52F2$# AFB ?2"t<#<3F3$BS
!D" $B5F=<"AF2 " O$Y=4R" ="#
" #"5"2 R<bF3"% FA5$B 3$ BF<2
3" cFQ<5a=4R"^ F=<"AF2 B$#?2$ "
I2$<" 3$ $B5F=<"AF#$A5"^ 3$BR"=F2
F FRFOFA=F 3FB #F2=cFB ?F2F F
?"B<CD" q^ 3$BR<bF2 " #"5"2 $
$t52F<2 F =cFO$ 3" 3<B?"B<5<O" 3$
?F25<3FS
’" BF<2 3" O$Y=4R"^ 2$#"O$2 B$#8
?2$ F =cFO$ #$=fA<=F 3" 3<B?"8
B<5<O" 3$ ?F25<3F $ I$=cF2 5"3FB
FB ?"25FBS !4A=F 3$<tF2 =2<FACFB
B$# O<b<RfA=<F A" <A5$2<"2 3" O$Y8
=4R"S

g 4# 3<B?"B<5<O" [4$ ?$2#<5$ ="A8
I<b42F2 4#F O$R"=<3F3$ F B$2 FR$25F3F
F" #"5"2<B5F^ [4FA3" 4R52F?FBBF3FS

g ?"BBYO$R ?2"b2F#F2 F O$R"=<3F3$
#at<#F ="# " O$Y=4R" ?F2F3" "4
="# " O$Y=4R" $# #"O<#$A5"S

1F2F ="AI<b42F2 " OFR"2 3$ O$R"=<8
3F3$ ?2"b2F#F3F^ ?2"=$3$2 ="#" F
B$b4<2%

’=$BBF2 " #$A4 F52FO_B 3"B Q"8
5]$B "4 $ AFO$bF2 F5_ F
"?CD" ,1++* )E&E.S

12$BB<"AF2 " Q"5D" &+!( +,@S
’ "?CD" RF#?$‘F ?F2F cFQ<R<5F2 F
="AI<b42FCD" 3" OFR"2 3$B$‘F3"S

12$BB<"AF2 "B Q"5]$B "4
?F2F $B5FQ$R$=$2 " OFR"2 pK; F 9;;
>#ucqS
’ =F3F ?2$BBD" 3" Q"5D" ="22$B8
?"A3$ 4# F4#$A5"u3<#<A4<CD"
3F O$R"=<3F3$ 3$ =$2=F 3$ L >#uc
$A[4FA5" [4$^ #FA5$A3" " Q"5D"
?2$BB<"AF3"^ "Q5_#8B$ 4# F48
#$A5"u3<#<A4<CD" 3$ L >#ucS

’ R4Z8$B?<F F=$A3$ A" 3<B?RFs
?F2F <A3<=F2 [4$ " 3<B?"B<5<O" $B5a
F5<OF3"S

1F2F 3$BF5<OF2 " 3<B?"B<5<O"^ ?2$B8
B<"AF2 " Q"5D" F5_ F ?"B<CD" -dd^
FQF<t" 3$ K; >#ucS ’ R4Z8$B?<F
F?FbF8B$ A" 3<B?RFsS



%

0"#%

’=$BBF2 " #$A4 F52FO_B 3"B
Q"5]$B "4 $ AFO$bF2 F5_ F
"?CD" o@"AI<b42FCD" 3" O$Y=4R"o
$ ?2$BB<"AF2 " Q"5D" S

!FO$bF2 F5_ F "?CD" o,?$$3 )<8
#<5o F52FO_B 3"B Q"5]$B "4
S

12$BB<"AF2 " Q"5D" ?F2F $A52F2
AF I4ACD"S
XFQ<R<5F2 " 3<B?"B<5<O" B$R$=<"8
AFA3" F "?CD" -!S

12$BB<"AF2 " Q"5D" ?F2F $A52F2
AF "?CD" "A3$ B$2a ?"BBYO$R ?2"8
b2F#F2 F O$R"=<3F3$ 3$B$‘F3FS

12$BB<"AF2 "B Q"5]$B "4
?F2F $B5FQ$R$=$2 " OFR"2 pK; F 9;;
>#ucqS
’ =F3F ?2$BBD" 3" Q"5D" ="22$B8
?"A3$ 4# F4#$A5"u3<#<A4<CD"
3F O$R"=<3F3$ 3$ =$2=F 3$ L >#uc
$A[4FA5" [4$^ #FA5$A3" " Q"5D"
?2$BB<"AF3"^ "Q5_#8B$ 4# F48
#$A5"u3<#<A4<CD" 3$ L >#ucS

1F2F 3$BF5<OF2 " 3<B?"B<5<O"^ B$R$8
=<"AF2 F "?CD" -ddS

12$BB<"AFA3" " ?$3FR 3" F=$R$2F8
3"2^ _ ?"BBYO$R 4R52F?FBBF2 F O$R"=<8
3F3$ ?2"b2F#F3F #$B#" [4FA3" "
3<B?"B<5<O" $B5a F5<O" p?"2 $tS $#
=FB" 3$ 4R52F?FBBFb$#qS

r4FA3" F O$R"=<3F3$ ?2"b2F#F3F
I"2 4R52F?FBBF3F^ B$2a O<B4FR<ZF3F F
R4Z8$B?<F A" [4F32" 3$ <AB5248
#$A5"B^ F="#?FAcF3F 3$ 4# B<AFR
B"A"2" ?F2F <A3<=F2 [4$ " R<#<5$ 3$
O$R"=<3F3$ ?2"b2F#F3F I"< 4R52F?FB8
BF3"S

1F2F O$2B]$B ="# 3<B?RFs .d.^
[4FA3" F O$R"=<3F3$ ?2"b2F#F3F
I"2 $t=$3<3F^ F=$A3$8B$ 5F#Q_# F
R4Z8$B?<F A" 3<B?RFsS

’?iB FRb4AB B$b4A3"B^ " 3<B?"B<8
5<O" =$BBF " B<AFR B"A"2"^ #FB F R4Z8
$B?<F p3<B?RFs .d.q "4 #F<B

p3<B?RFs )@*q ?$2#FA$=$# F=$8
BFB^ F5_ [4$ F O$R"=<3F3$ $B5$‘F A"8
OF#$A5$ FQF<t" 3" R<#<5$ 3$I<A<3"^
$A5D" " 3<B?"B<5<O" _ 2$F5<OF3" F48
5"#F5<=F#$A5$ $ F R4Z8$B?<F $

^ ="AI"2#$ F O$2BD" 3" 3<B?RFs^
F?FbF#8B$S

- B<B5$#F 3$ FBB<B5\A=<F $R_52<=F 3F
3<2$CD" 3a F" ="A345"2 Q"FB 2$B?"B8
5FB 3" O$Y=4R" $ IF=<R<5F F #FA"Q2FQ<8
R<3F3$ $# $B?FC"B R<#<5F3"BS - AYO$R
3$ FBB<B5\A=<F _ OF2<aO$R ?F2F "I$2$=$2
#$A"2$B $BI"2C"B $# #FA"Q2FB 3$
$B5F=<"AF#$A5" $ I<2#$ZF F" 3<2<b<2S

@FB" " B<B5$#F B"I2F FRb4#F <A5$28
24?CD" 3F FBB<B5\A=<F ?"2 IFRcF 3$
[4FR[4$2 AF542$ZF^ F R4Z8$B?<F
F=$A3$8B$^ #FB 3$O$ F?FbF28B$ F?iB
FRb4AB B$b4A3"BS ’<A3F B$2a ?"BBYO$R
"?$2F2 F 3<2$CD" #FA4FR#$A5$^ A"
$A5FA5"^ " $BI"2C" $t<b<3" ?F2F #F8
A"Q2FB 3$O$2a F4#$A5F2 B4QB5FA=<FR8
#$A5$S



0"#&

,$ FB ="A3<C]$B 3$ IFRcF ?$2B<B8
5<2$#^ 3<2<‘F8B$ h

S

- Q"5D" 3$BF5<OF " B<AFR B"A"2"
3" B$AB"2 3$ $B5F=<"AF#$A5" $^ ?F2F
FB O$2B]$B ="# 3<B?RFs .d.^ "B <A8
3<=F3"2$B 3$ 3<B5fA=<F A" [4F32" 3$
<AB524#$A5"B%

)+* F=$B"% B<AFR B"A"2" 3" B$AB"2
3$ $B5F=<"AF#$A5" 3$BF5<OF3"S

)+* F?FbF3"% B<AFR B"A"2"
3" B$AB"2 3$ $B5F=<"AF#$A5"
F5<OF3"S

- B<B5$#F 3$ $B5F=<"AF#$A5"^ ?2$8
B$A5$ $# FRb4#FB O$2B]$B^ O$2<I<=F $
FR$25F " #"5"2<B5F B"Q2$ F ?2$B$ACF
3$ $O$A54F<B "QB5a=4R"B AF ?F25$ 52F8
B$<2F 3" O$Y=4R"S

’52FO_B 3$ [4F52" B$AB"2$B FR"‘F8
3"B A" ?F2F8=c"[4$ 52FB$<2"^ <A3<=F8
3"B AF <#Fb$# ?$RFB B$5FB^ " B<B5$#F
O$2<I<=F F 3<B5fA=<F $A52$ " O$Y=4R" $
$O$A54F<B "QB5a=4R"Be " #"5"2<B5F _
FR$25F3" ?"2 4# B<AFR B"A"2" <A5$28
#<5$A5$ [4$^ $A52FA3" $# I4A=<"AF8
#$A5" F45"#a5<=" F" $AbF5F2 F #F28
=cF F 2_^ <A3<=F F" #"5"2<B5F F 3<B5fA8
=<F $ " ?"B<=<"AF#$A5" 3" "QB5a=4R"
="AI"2#$ FB QF22FB b2aI<=FB p[4FA3"
3<B?"AYO$Rq^ F4#$A5FA3" F I2$[4\A8
=<F 3" B<AFR $# 2$RFCD" h 3<#<A4<CD"
3$B5F 3<B5fA=<FS

- B"# ?2"34Z<3" ?$R" B<AFR B"A"2"
5"2AF8B$ ="A5YA4" [4FA3" F 3<B5fA=<F
$A52$ " O$Y=4R" $ " "QB5a=4R" I"2
<AI$2<"2 F =$2=F 3$ K; =#S

- B<AFR B"A"2" =$BBF b2F3F5<OF8
#$A5$ B$ F 3<B5fA=<F 3" "QB5a=4R" F48
#$A5F2S ’ I2$[4\A=<F 3" B<AFR F=vB8
5<=" ?$2#FA$=$ ="AB5FA5$ B$ F 3<B8
5fA=<F #$3<3F ?$2#FA$=$2 <AOF2<a8
O$RS r4FA3" $B5F B<54FCD" I"2 O$2<I<8
=F3F ?$R"B B$AB"2$B RF5$2F<B^ " B<AFR
_ <A5$22"#?<3" F?iB =$2=F 3$ K B$8
b4A3"B ?F2F $O<5F2^ ?"2 $t$#?R"^ B<8
AFR<ZFC]$B $# =FB" 3$ #FA"Q2FB F"
R"Ab" 3$ 4# #42"S

+# =FB" 3$ FA"#FR<F A" B<B5$#F^
" #"5"2<B5F _ FO<BF3" ?$R" F=$A3<8



%

0"#’

#$A5" 3F R4Z8$B?<F ‘4A5F#$A5$
="# F #$ABFb$# O<B4FR<ZF3F A" 3<B8
?RFs pB$ 3<B?"AYO$RqS

HF<" 3$ FCD" =$A52FRSSSS 7L; 7;
=#
HF<" 3$ FCD" RF5$2FRSSSSSSS J; 7;
=#

,$ "B B$AB"2$B 3$5$=5F2$# Oa2<"B
"QB5a=4R"B^ F =$A52FR 3$ ="A52"R$ B<8
AFR<ZF F[4$R$ ="# 3<B5fA=<F #$A"2S

’ 2$B?"ABFQ<R<3F3$ ?$R" $B5F=<"AF8
#$A5" $ ?"2 "452FB #FA"Q2FB^ ?"8
5$A=<FR#$A5$ ?$2<b"BFB^ _ B$#?2$ 3"
#"5"2<B5FS ’" $I$54F2 $B5FB#FA"Q2FB^
" ="A345"2 3$O$ =$25<I<=F28B$ B$#?2$
3$ [4$ A" $B?FC" 3$ #FA"Q2F AD"
$B5$‘F# ?2$B$A5$B ?$BB"FB p$B?$=<FR8
#$A5$ =2<FACFBq A$# FA<#F<BS

-B B$AB"2$B 3$ $B5F=<"AF#$A5"
="AB5<54$# 4#F F‘43F ?F2F " ="A8

345"2^ $#Q"2F A4A=F 3$OF 2$34Z<2 F
B4F F5$ACD" 342FA5$ FB #FA"Q2FB
?"5$A=<FR#$A5$ ?$2<b"BFB^ #$B#"
B$ $t$=45F3FB F QF<tF O$R"=<3F3$S
’R_# 3<BB"^ ?2"BB$b4<2 B$#?2$ F 4#F
O$R"=<3F3$ #"3$2F3F^ 3$ #"3" F
?"3$2 I2$F2 F [4FR[4$2 #"#$A5" A"
=FB" 3$ ?2$B$ACF 3$ 4# "QB5a=4R"S

1F2F " ="22$5" I4A=<"AF#$A5"
3" B<B5$#F 3$ FBB<B5\A=<F ?F2F
$B5F=<"AF#$A5" _ <A3<B?$ABaO$R
[4$ "B B$AB"2$B ?"B<=<"AF3"B A"B
?F2F8=c"[4$B $B5$‘F# B$#?2$
R<#?"B^ R<O2$B 3$ QF22" $ B4‘$<2FS

,"#$A5$ FBB<# ?"3$2a IFZ$2 FB #F8
A"Q2FB ="# B$b42FACFS

*42FA5$ F R<#?$ZF 3"B B$AB"2$B^
?2$B5F2 F #at<#F F5$ACD" ?F2F AD"
2<B=a8R"B "4 3FA<I<=a8R"BS +O<5F2 " 4B"
3$ ?FA"B B$="B^ aB?$2"B "4 342"BS

-B B$AB"2$B 3$O$# B$2 RFOF3"B ="#
ab4F R<#?F "4^ $O$A54FR#$A5$^ ="#
BcF#?"" ?F2F F45"#iO$<BS

!"B ?"B5"B 3$ RFOFb$# [4$ 45<R<8
ZF# #a[4<AFB ?"R<3"2FB c<32a4R<=FB^
="# ‘F5" 3$ OF?"2 "4 F FR5F ?2$BBD"^
R<#?F2 2F?<3F#$A5$ "B B$AB"2$B #FA8
5$A3" " Q<=" F #F<B 3$ 7; =# 3$ 3<B8
5fA=<FS

’ <AB5FRFCD" FR$F5i2<F 3$ bFA=c"B
3$ 2$Q"[4$ "4 3$ F=$BBi2<"B ?F2F
52FAB?"25$ 3$ "Q‘$5"B ?"3$ ?2$‘43<=F2
" I4A=<"AF#$A5" 3" B<B5$#FS

(5<R<Z$ B$#?2$ F=$BBi2<"B b$A4Y8
A"BS

*42FA5$ FB #FA"Q2FB 3$ $B5F=<"8
AF#$A5"^ ?2$B5F2 F5$ACD" $# "QB5a8
=4R"B F=<#F 3F a2$F 3$ 3$5$=CD" 3"B
B$AB"2$B $ FQF<t" 3" ?F2F8=c"[4$^
FBB<# ="#" $# ="#?"A$A5$B 3" ?2i8
?2<" O$Y=4R"^ R"=FR<ZF3"B I"2F 3F a2$F



0"#)

3$ 3$5$=CD" p$tS ?"A5$<2F 3" ?F2F8
=c"[4$q^ [4$ ?"3$2<F# O<2 F ="R<3<2
="# "QB5a=4R"BS

*42FA5$ F 2$FR<ZFCD" 3F #FA"Q2F^
2$34Z<2 " O"R4#$ "4 #$B#" 3$BR<bF2
" B<B5$#F 3$ a43<"^ B$ ?2$B$A5$^ =4‘"
B"# ?"3$2<F <A5$2I$2<2 AF F43<CD" 3"B
B<AF<B B"A"2"B $#<5<3"B ?$R"B B$AB"8
2$B 3$ $B5F=<"AF#$A5"S

’B B<AFR<ZFC]$B $AO<F3FB ?$R"B B$A8
B"2$B ?"3$# B$2 FR5$2F3FB ?$RF B4‘$<2F
"4 QF22" 3$?"B<5F3"B A"B #$B#"B "4
?"2 B<B5$#FB 3$ 4R52F8B"# p$tS% I2$<"B
?A$4#a5<="B 3$ =F#<Ac]$B "4 #F28
5$R"B ?A$4#a5<="Bq ?2$B$A5$B AF O<8
Z<AcFACF "4^ F<A3F^ ?"2 ="A3<C]$B
F#Q<$A5F<B 3<I$2$A=<F3FB p$tS% =c4OF
?$BF3FqS

+B?$=<FR F5$ACD" 3$O$ B$2 3F3F
[4FA3" I"2 F="?RF3" F" O$Y=4R" 4#
2$Q"[4$^ =F2F=5$2<ZFA3" 4#F B<54F8
CD" 3<B5<A5F ?F2F "B B$AB"2$B 3$ $B8
5F=<"AF#$A5"^ [4$ ?"3$2D" 3$5$=5F2

F 4A<3F3$ F="?RF3F ="#" B$A3" 4#
"QB5a=4R"^ B<AFR<ZFA3" F B<54FCD" F"
="A345"2S @$25<I<[4$8B$ [4$ " $B?FC"
B$‘F B$b42" ?F2F #FA"Q2FB^ ‘a [4$
A$B5F B<54FCD"^ "B B$AB"2$B 3$ $B5F=<8
"AF#$A5" AD" B$2D" $I<=FZ$BS

’ =f#$2F 3$ 2_ $B5a B<54F3F AF
?F25$ 52FB$<2F 3" O$Y=4R"^ AF #FCF8
A$5F 3$ FQ$2542F 3F 5F#?F 52FB$<2FS

’ 2$B?"ABFQ<R<3F3$ ?$R" $B5F=<"AF8
#$A5" $ ?"2 "452FB #FA"Q2FB^ ?"8

5$A=<FR#$A5$ ?$2<b"BFB^ _ B$#?2$ 3"
#"5"2<B5FS ’" $I$54F2 $B5FB#FA"Q2FB^
" ="A345"2 3$O$ =$25<I<=F28B$ B$#?2$
3$ [4$ A" $B?FC" 3$ #FA"Q2F AD"
$B5$‘F# ?2$B$A5$B ?$BB"FB p$B?$=<FR8
#$A5$ =2<FACFBq A$# FA<#F<BS

’ =f#$2F ="AB5<54< 4#F F‘43F ?F2F
" ="A345"2^ $#Q"2F $B5$ A4A=F 3$OF
2$34Z<2 F B4F F5$ACD" 342FA5$ FB
#FA"Q2FB ?"5$A=<FR#$A5$ ?$2<b"BFB^
#$B#" B$ $t$=45F3FB F QF<tF O$R"8
=<3F3$S ’R_# 3<BB"^ ?2"BB$b4<2 B$#8
?2$ F 4#F O$R"=<3F3$ #"3$2F3F^ 3$
#"3" F ?"3$2 I2$F2 F [4FR[4$2 #"8
#$A5" A" =FB" 3$ ?2$B$ACF 3$ 4#
"QB5a=4R"S

1F2F " I4A=<"AF#$A5" ="22$5"^ _
<A3<B?$ABaO$R [4$ F =f#$2F $B5$‘F
B$#?2$ R<#?F 3$ RF#F^ B4‘$<2F^ A$O$
"4 b$R"S *42FA5$ F R<#?$ZF 3F =f8
#$2F^ ?2$B5F2 F #at<#F F5$ACD" ?F2F
AD" 2<B=a8RF A$# 3FA<I<=a8RFe $O<5F2
F 45<R<ZFCD" 3$ ?FA"B B$="B^ aB?$2"B



%

0"#*

"4 342"BS (5<R<ZF2 ?FA"B 3$ AsR"A "4
FRb"3D" B$# I<F?"BS

’ =f#$2F 3$O$ B$2 RFOF3F ="#
ab4F R<#?F $^ $O$A54FR#$A5$^ 4BF2
BcF#?"" ?F2F F45"#iO$RS !FB $B8
5FC]$B 3$ RFOFb$# [4$ 45<R<ZF# #a8
[4<AFB ="# ‘F5" 3$ OF?"2 "4 3$ FR5F
?2$BBD"^ R<#?F2 2F?<3F#$A5$ F =f8
#$2F #FA5$A3" " Q<=" F #F<B 3$ 7;
=# 3$ 3<B5fA=<FS ’R_# 3<BB"^ AD" ="8
R"=F2 F3$B<O"B AF =f#$2FS

,$#?2$ [4$ F=<"AF2 F #F2=cF F
2_^ _ F?2$B$A5F3" A" 3<B?RFs <#Fb$#
=F?5F3F ?$RF =f#$2F 3$ 2_ 3F 2$b<D"
52FB$<2F 3" O$Y=4R"S

’B <#Fb$AB BD" O<B4FR<ZF3FB A" 3<B8
?RFs ‘4A5F#$A5$ ="#4#F#$ABFb$#
3$ F3O$25\A=<FS

r4FA3" F FRFOFA=F 3$ #F2=cFB I"2
3$BF="?RF3F 3F #F2=cF F 2_^ F <#F8
b$# 3F =f#$2F B$2a O<B4FR<ZF3F F5_
7; B$b4A3"BS ’ <#Fb$# <2a 3$BF8
?F2$=$2 F?iB " ?$2Y"3" <A3<=F3" "4
=FB" F O$R"=<3F3$ 4R52F?FBB$ "B 7K
>#uc "4^ $A5D"^ [4FA3" " 4B4a2<"

3$BFQ<R<5F2 F <#Fb$#^ =R<=FA3" A"
3" =FA5" B4?$2<"2 3<2$<5" 3F 5$RFS

+BB$ F52FB" AF 2$5<2F3F 3F <#Fb$#
3F =f#$2F ?"3$ B$2 F5<OF3" "4 3$BF8
5<OF3" AFB ="AI<b42FC]$B 3F =f#$2F
3$ 2_ ?2$B$A5$ AFB 3$I<A<C]$B 3F =$A8
52FR 3$ #4R5<#Y3<F pB$ $[4<?F3"qS

’B R<AcFB 3$ "2<$A5FCD" F5<OFB AF
=f#$2F 3$ 2_ ?"3$# B$2 F5<OF3FB "4
3$BF5<OF3FB AF =$A52FR 3$ #4R5<#Y3<FS

’ <#Fb$# O<B4FR<ZF3F A" 3<B?RFs
?"3$ I<=F2 R<b$<2F#$A5$ 3$I"2#F3FS

’54FA3" AFB 3$I<A<C]$B 3" B<B5$#F
(="AA$=5fi _ ?"BBYO$R F5<OF2 F O<B48
FR<ZFCD" $# R<AcFB b4<F A" 3<B?RFsS
,$ F5<OF3F^ F b2F3$ _ ?"B<=<"AF3F
AF <#Fb$# ?F2F $O<3$A=<F2 F RF2b42F
F?2"t<#F3F 3" O$Y=4R" $ " ?$2=42B"
$# #F2=cF F 2_ ?2$O<B5" ="# QFB$ AF
?"B<CD" 3" O"RFA5$S

(#F R<AcF =$A52FR 52F=$‘F3F B"Q2$8
?"B5F <A3<=F " =$A52" 3" O$Y=4R" ?F2F
IF=<R<5F2 FB #FA"Q2FB 3$ $B5F=<"AF8
#$A5"S ’B 3<I$2$A5$B 2$b<]$B ="R"2<8
3FB <A3<=F# F 3<B5fA=<F 3F ?F25$ 52F8
B$<2F 3" O$Y=4R"S

k$‘F F B$b4<2 FB 3<B5fA=<FB F?2"t<8
#F3FB ?F2F =F3F 2$b<D"S



0"#+

8 7L =# F
KL =# F?2"t<#F3F#$A5$ 3$ 3<B8
5fA=<F 3F ?F25$ 52FB$<2F 3" O$Y=4R"

8 K; =# F 7
# F?2"t<#F3F#$A5$ 3$ 3<B5fA=<F
3F ?F25$ 52FB$<2F 3" O$Y=4R"

8 7 # F K #
F?2"t<#F3F#$A5$

,$ F ?"25F 3" ="#?F25<#$A5" 3$
=F2bFB $B5<O$2 FQ$25F^ F =f#$2F ?$28
#FA$=$2a R<bF3F^ ?"2_# F <#Fb$#
2$b<B52F3F B$2a F 3" =cD"S

!$B5$ =FB"^ I$=cF2 F ?"25F 3" ="#8
?F25<#$A5" 3$ =F2bFB^ =$25<I<=FA3"8B$
3$ B$4 ="#?R$5" 52FOF#$A5"S

+# FRb4#FB =<2=4AB5fA=<FB^ ="#"^
?"2 $t$#?R"^ ?2$B$ACF 3$ B4‘$<2F $#
b$2FR^ RF#F^ b$R"^ A$O$ "4 ab4F AF
B4?$2IY=<$ 3F =f#$2F^ F B$AB<Q<R<3F3$
3F =f#$2F ?"3$ I<=F2 2$34Z<3FS

*42FA5$ FB #FA"Q2FB 3$ $B5F=<"8
AF#$A5"^ ?2$B5F2 B$#?2$ F #at<#F
F5$ACD" F"B "QB5a=4R"B [4$ ?"BBF#
B$ $A="A52F2 ?"2 =<#F "4 ?"2 QF<t"
3" =F#?" 3$ FCD" 3F =f#$2FS

’A5$B 3$ $I$54F2 " FQFB5$=<#$A5"^
_ <#?"25FA5$ =$25<I<=F28B$ 3" 5<?" 3$
="#Q4B5YO$R ="22$5"S

*$BR<bF2 " #"5"2 FA5$B 3$ $I$54F2
" FQFB5$=<#$A5"S

,$ " #"5"2 F?2$B$A5F2 I4A=<"AF8
#$A5" <22$b4RF2 "4 " O$Y=4R" B"I2$2
B"RFOFA="B 342FA5$ F #F2=cF^ F
=F4BF ?"3$2a B$2 F ?2$B$ACF 3$ ="#8
Q4B5YO$R 3$ [4FR<3F3$ <AB4I<=<$A5$
"4 QF<tF A" 5FA[4$S !$BB$ =FB"^
="A34Z<2 " O$Y=4R" h ="A=$BB<"Aa2<F
3F H$3$ ’BB<B5$A=<FR d<F5 #F<B ?2i8
t<#F^ ="# O$R"=<3F3$ #"3$2F3F $
B$# $t<b<2 #4<5" 3" #"5"2S ,$ $B5$B

<A="AO$A<$A5$B "="22$2$# R"b" F?iB
4# 2$FQFB5$=<#$A5" $# 4# ?"B5" 3$
bFB"R<AF^ 3$BR<bF2 <#$3<F5F#$A5$ "
#"5"2 $ ?2"=42F2 F H$3$ ’BB<B5$A=<FR
d<F5 "4 4#F "I<=<AF $B?$=<FR<ZF3F^
F I<# 3$ $O<5F2 3FA"B #F<"2$B F"
#"5"2 $ "452"B B<B5$#FB 3" O$Y=4R"S

@$25<I<=F28B$ 3F "2<b$# 3" ="#Q4B8
5YO$R $ 45<R<ZF2 B"#$A5$ ="#Q4B5YO$R
="# [4FR<3F3$ =$25<I<=F3F^ F3[4<2<3"
$# ?"B5"B 3F H$3$ 3$ *<B52<Q4<3"2$B
[4$ 3<B?]$# 3$ ?2"b2F#FB 3$ =$25<8
I<=FCD" 3$ [4FR<3F3$ 52FAB?F2$A5$BS

(5<R<ZF2 ="#Q4B5YO$R ="# $B?$=<I<8
=FCD" <AF3$[4F3F "4 3$ QF<tF [4F8
R<3F3$ ?"3$2a FI$5F2 " 3$B$#?$Ac"
3" O$Y=4R"^ FR_# 3$ =F4BF2 3FA"B <28
2$O$2BYO$<B F" B<B5$#F 3$ <A‘$CD" $
"452"B ?"BBYO$<B 3FA"B F" #"5"2^ AD"
="Q$25"B ?$RF bF2FA5<FS



%

0"#,

!D" 45<R<ZF2 ="#Q4B5YO$R ="# YA8
3<=$ 3$ "=5FAFB #4<5" QF<t"S

- 4B" 3$BB$ 5<?" 3$ ="#Q4B5YO$R
?"3$2a ?2"O"=F2 ="#Q4B5D" 3$B="A8
52"RF3F $ F=F22$5F2 3FA"B b2FO$B F"
#"5"2S ’ bF2FA5<F AD" ="Q2<2a $BB$
5<?" 3$ 3FA"BS

(5<R<ZF2 B"#$A5$ ="#Q4B5YO$R ="#
$B?$=<I<=FCD" $B5FQ$R$=<3F ?$RF ’!1
p’b\A=<F !F=<"AFR 3" 1$52iR$"q^ c"8
#"R"bF3"B ?F2F 4B" F45"#"5<O"S

+O$A54F<B 3FA"B A"B ="#?"A$A5$B
3"B B<B5$#FB 3$ $#<BB]$B^ FR<#$A5F8
CD" $ "452"B 3FA"B A" ?2i?2<" #"8
5"2 =F4BF3"B ?$R" 4B" 3$ ="#Q4B8
5YO$R I"2F 3FB $B?$=<I<=FC]$B^ ="#8
Q4B5YO$R ="A5F#<AF3"^ F34R5$2F3" "4
="# ?2$B$ACF 3$ =c4#Q" "4 F3<5<8
O"B #$5aR<="B h QFB$ 3$ #FAbFA\B
AD" B$2D" ="Q$25"B ?$RF bF2FA5<FS

!D" F3<=<"AF2 F3<5<O"B 2$="#$A8
3F3"B ?F2F "452"B 5<?"B 3$ ="#Q4B5Y8
O$R F" 5FA[4$ 3$ ="#Q4B5YO$R 3" O$Y8
=4R"^ ?"<B ca 2<B=" 3$ 3FA"B b2FO$B
F" =F5FR<BF3"2^ <A‘$5"2$B^ B$AB"2$B $
F" ?2i?2<" #"5"2S

’ bF2FA5<F 3" O$Y=4R" AD" ="Q2<2a
$BB$B 3FA"BS

*42FA5$ F ="A34CD"^ " F=$A3<8
#$A5" 3F R4Z8$B?<F ?"3$ <A3<=F2
FOF2<F A" B<B5$#F $ <A‘$CD"u-G* "4
A" =F5FR<BF3"2^ ="# F4#$A5" A" ="A8
B4#" 3$ ="#Q4B5YO$R^ 2$34CD" 3F ?"8
5\A=<F 3" #"5"2 $ F4#$A5" 3" AYO$R
3$ $#<BB]$BS 1F2F BFQ$2 " [4$ IFZ$2
A$BB$B =FB"B^ R$2 o)4Z$B 3$ F3O$25\A8
=<F $ #$ABFb$ABo^ A" =F?Y54R" o@"8
Ac$=$A3" B$4 ?F<A$R 3$ <AB524#$A8
5"BoS

!D" ="R"=F2 AF $t52$#<3F3$ 3"
Q"=FR A$Ac4# "Q‘$5"u5F#?D" AD"
?2$O<B5" A" O$Y=4R"S

’ 45<R<ZFCD" 3$ "Q‘$5"Bu5F#?]$B
AD" ="AI"2#$B ?"3$# ?2"O"=F2 F48
#$A5"B 3$ ?2$BBD" A" <A5$2<"2 3" 2$8
B$2OF5i2<"^ =2<FA3" ="A3<C]$B 3$ ?$8
2<b"S

!D" B$ F?2"t<#F2 3" Q"=FR 3" 5FA8
[4$ 3$ ="#Q4B5YO$R ="# IiBI"2"B "4
=<bF22"B F=$B"B^ ?"<B ca ?$2<b" 3$ <A8
=\A3<"S

+O<5F2 5F#Q_# F?2"t<#F2 3$#F<B
" 2"B5" 3" Q"=FR^ ?F2F AD" <AFRF2
OF?"2$B A"=<O"BS



0"$-

!D" 45<R<ZF2 " =$R4RF2uB#F25?c"A$
?2it<#" 3F Q"#QF 3$ FQFB5$=<#$A5"
3$ ="#Q4B5YO$RS

+B5F F5<543$ ?"3$ ?2"O"=F2 <A=\A8
3<"S

-B 3<B?"B<5<O"B FA5<?"R4$A5$B $t<8
b$# " 4B" $t=R4B<O" 3$ bFB"R<AF B$#
=c4#Q"S

*$ F="23" ="# 2$b4RF#$A5FCD"
O<b$A5$ $B5FQ$R$=<3F ?$RF ’!1
p’b\A=<F !F=<"AFR 3$ 1$52iR$"q F
bFB"R<AF A"2#FR#$A5$ 3<B?"AYO$R A"
#$2=F3" Q2FB<R$<2" AD" 3$O$ ="A5$2
=c4#Q" $# ?2"?"2C]$B [4$ ?"BBF#
=F4BF2 3FA"B F" ="AO$2B"2 =F5FRY5<="
3"B F45"#iO$<BS

!D" F3<=<"AF2 "452" 5<?" 3$ bFB"8
R<AF A" 5FA[4$ p$tS% bFB"R<AF 3$ FO<8
FCD"q^ AD" c"#"R"bF3F ?F2F 4B" F48
5"#"5<O"S

-452"B 5<?"B 3$ bFB"R<AF ?"3$#
?2"O"=F2 3FA"B <22$O$2BYO$<B A" ="A8
O$2B"2 =F5FRY5<="S

,$ " O$Y=4R" $B5<O$2 $# 52fAB<5"
?"2 "452"B ?FYB$B^ =$25<I<[4$8B$ 3$
[4$ " FQFB5$=<#$A5" B$‘F I$<5" B"8
#$A5$ ="# bFB"R<AF [4$ AD" ="A5$8
AcF =c4#Q" $# B4F ="#?"B<CD"S

!4A=F <A52"34Z<2^ A$# #$B#"
$# =FB"B 3$ $#$2b\A=<F^ F #Y8
A<#F [4FA5<3F3$ 3$ bFB"R<AF ="#
=c4#Q" A" 5FA[4$S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

- ="AO$2B"2 =F5FRY5<=" <A$I<=<$A5$
?2"O"=F $#<BB]$B A"=<OFB A" $B=F8
?F#$A5"S

’R_# 3<BB"^ ?"3$2a ?"R4<2 " #$<"
F#Q<$A5$S

- O$Y=4R" 3$O$2a ?$2#FA$=$2 3$B8
R<bF3" $A[4FA5" $B5<O$2 B$A3" FQFB8
5$=<3"S

+BB$ ?2"=$3<#$A5" O<BF F bF2FA5<2
" I4A=<"AF#$A5" ="22$5" 3" B<B5$#F
$ $O<5F2 $22"B 3$ <A3<=FCD" 3" <AB5248
#$A5" A" ?F<A$RS



%

0"$#

- B<B5$#F d)+6 I"< ?2"‘$5F3" ?F2F
?2"?"2=<"AF2 5"5FR IR$t<Q<R<3F3$ AF
FR<#$A5FCD" 3" #"5"2 3" O$Y=4R"^
?$2#<5<A3" F 45<R<ZFCD" 3$ $5FA"R "4
3$ bFB"R<AF <A3<B5<A5F#$A5$S - ="#8
Q4B5YO$R ?"3$ B$2 F3<=<"AF3" A" 2$8
B$2OF5i2<" AF ?2"?"2CD" [4$ " 4B4a8
2<" ‘4RbF2 ="AO$A<$A5$ ?F2F " 4B"S

@FQ$2a F" 4B4a2<" F FAaR<B$ B"Q2$
[4FR ?2"?"2CD" 3"B 3"<B ="#Q4B5Y8
O$<B _ #F<B ="AO$A<$A5$ ?F2F " B$4
5<?" 3$ 45<R<ZFCD"^ ="AB<3$2FA3" FB
3<O$2BFB OF2<aO$<B p?2$C" 3" ="#Q4B8
5YO$R^ ="AB4#"^ 3$B$#?$Ac"^ $5=SqS

’ =$A52FR $R$52yA<=F 3$ ="A52"R$ 3$
<A‘$CD" $B5a ?2$?F2F3F ?F2F wb$2$A8
=<F2x F <A5$2FCD" $A52$ "B 3"<B 5<?"B 3$
="#Q4B5YO$R p$5FA"R "4 bFB"R<AFq ?"B8
B<Q<R<5FA3" 4# I4A=<"AF#$A5" B$#8
?2$ 2$b4RF2 $# 5"3FB FB B<54FC]$B 3$
45<R<ZFCD"S

!" 4B" A"2#FR " B<B5$#F dR$t AD"
2$[4$2 =4<3F3"B "4 ?2"=$3<#$A5"B
$B?$=<F<B^ $t=$54FA3" F "QB$2OFCD"
3FB F3O$25\A=<FB 3$ 45<R<ZFCD" ?2$8

B$A5$B A$B5$ =F?Y54R" $ "B ?"A5"B 3$
#FA45$ACD" $B?$=YI<="BS

1F2F bF2FA5<2 F ?F25<3F F I2<"^
[4FA3" FQFB5$=<3" ="# $5FA"R^
#FA5$2 B$#?2$ FQFB5$=<3" " 2$B$2OF8
5i2<" 3$ bFB"R<AF pB$ $[4<?F3"qS

!D" 45<R<ZF2 ="#Q4B5YO$<B 3<I$2$A8
5$B 3"B $B?$=<I<=F3"BS

- B<B5$#F B"#$A5$ $B5a ?2$?F2F3"
?F2F I4A=<"AF2 ="# $5FA"R $ bFB"R<AF
F45"#"5<O"BS

!D" F3F?5F2 " O$Y=4R" ?F2F I4A=<"8
AF#$A5" ="# W!k pWaB AF542FR O$<8
=4RF2qS

’B =F2F=5$2YB5<=FB 3" B<B5$#F d)+6
AD" ?"BB<Q<R<5F# F ="AO$2BD"S

-B #"5"2$B IR$t ?"3$# F?2$B$A5F2
AYO$<B 3$ 24Y3"B 3<I$2$A5$B^ 3$?$A8
3$A3" 3" ="#Q4B5YO$R 45<R<ZF3" p$5F8
A"R "4 bFB"R<AFq Q$# ="#" ?$2=$A8
54FR 3$ #<B542FS +B5$ ="#?"25F#$A5"
_ A"2#FR $ AD" FI$5F " 3$B$#?$Ac"
3" #"5"2S

1F2F bF2FA5<2 " 2$FQFB5$=<#$A5"
="#?R$5" 3" 2$B$2OF5i2<"^ $I$54F2
34FB "?$2FC]$B F45"#a5<=FB
p3$BF2#$u$B5FR<3"q 3F ?<B5"RF 3$
FQFB5$=<#$A5" B$# 2$5<2F2 F ?<B5"RF
3" Q"=FR 3$ $A=c<#$A5"S @"AB4R5F2
F R$b<BRFCD" O<b$A5$S

+O<5F2 ?"B5$2<"2$B "?$2FC]$B 3$
FQFB5$=<#$A5" [4$ ?"BBF# ?2"O"=F2



0"$$

FA"#FR<FB A" B<B5$#F 3$ FR<#$A5F8
CD"S

&FA5$2 F 5F#?F 3" 2$B$2OF5i2<" 3$
="#Q4B5YO$R B$#?2$ Q$# I$=cF3F $
AD" F B4QB5<54Y8RF ?"2 "452F 3$ 5<?"
3<I$2$A5$S

- ="#Q4B5YO$R [4$ $B="22$ F=<3$A8
5FR#$A5$ 342FA5$ " FQFB5$=<#$A5"^
FR_# 3$ B$2 ?"R4$A5$^ ?"3$ 3FA<I<8
=F2 F ?<A542F 3" O$Y=4R" AF 2$b<D" 3"
Q"=FR 3$ FQFB5$=<#$A5"^ 3$O$A3" B$2
$O<5F3"S

!D" B$ 3$O$ $I$54F2 " FQFB5$=<8
#$A5" A" #"3" #FA4FR 3F Q"#QF^
?"<B " $B?FC" 3$ 3<RF5FCD" A" <A5$8
2<"2 3" 5FA[4$ ?"3$2a B$2 ?2$$A=c<3"
<A3$O<3F#$A5$S

+BB$ ?2"=$3<#$A5" ?"3$ "=FB<"8
AF2^ $# =FB" 3$ F4#$A5" 3$ 5$#8
?$2F542F^ 52FABQ"23F#$A5"^ "3"2 3$

="#Q4B5YO$R $ 3FA"B F" B<B5$#F 3$
="A52"R$ 3$ $#<BB]$B $OF?"2F5<OFBS

’ ?"25<Ac"RF 3" Q"=FR 3$ ="#Q4B8
5YO$R ?"3$ B$2 FQ$25F #$=FA<=F#$A5$
"4 F52FO_B 3" FQ$2542FuI$=cF#$A5"
=$A52FR<ZF3" pB$ $[4<?F3"qS

% FQ2<2 F ?"25<8
Ac"RF ^ ?2$BB<"AFA3" A" ?"A5"
<A3<=F3" ?$RF B$5FS 1F2F FRb4#FB
O$2B]$B^ 45<R<ZF2 F =cFO$ 3$ <b8
A<CD" A" B$A5<3" FA5<8c"2a2<" pB$
$[4<?F3"q ?F2F FQ2<2 F ?"25<Ac"RF
3" Q"=FR 3$ ="#Q4B5YO$RS

3$BQR"[4$F2 F ?"28
5<Ac"RF F52FO_B 3" 5$R$="#FA3"
3$ FQ$2542F 3FB ?"25FB^ ?2$BB<8
"AFA3" " Q"5D" A" 5$R$="8
#FA3" "4 F54FA3" AF #FCFA$5F
<A5$2AF ?F2F 3$BQR"[4$<" =$A52F8
R<ZF3" 3FB ?"25FBS

1F2F $I$54F2 " FQFB5$=<#$A5"^ ?2"8
=$3$2 ="#" <A3<=F3" F B$b4<2%

W<2F2 F 5F#?F 3" Q"=FR A" B$A8
5<3" FA5<8c"2a2<" F5_ B$4 ="#?R$5"
3$BFR"‘F#$A5"S

’?iB F 2$5<2F3F 3F 5F#?F ^
$A=F<t$8F A" B4?"25$ $t<B5$A5$
AF ?"25<Ac"RF



%

0"$%

EAB$2<2 F ?<B5"RF A" Q"=FR $ ?2"=$8
3$2 F" FQFB5$=<#$A5"S
.$2#<AF3" " FQFB5$=<#$A5"^ FA8
5$B 3$ 2$#"O$2 F ?<B5"RF 3$ FQFB8
5$=<#$A5"^ Fb4F23F2 ?$R" #$A"B
7; B$b4A3"B ?F2F ?$2#<5<2 [4$ "
="#Q4B5YO$R IR4F A" <A5$2<"2 3"
2$B$2OF5i2<"S
+# B$b4<3F^ 2$5<2F2 F ?<B5"RF 3$
FQFB5$=<#$A5" 3" Q"=FR $ I$=cF2
F 5F#?F b<2FA3" A" B$A5<3"
c"2a2<" F5_ B$4 ="#?R$5" I$=cF8
#$A5" B<AFR<ZF3" ?$R" o=R<=>oS
d$=cF2 F ?"25<Ac"RF S

- B<B5$#F ’G, ="# [4$ " O$Y=4R"
$B5a $[4<?F3" AD" ="A52"RF " B<B5$#F
3$ I2$AFb$# 3" 2$Q"[4$S

’BB<#^ _ A$=$BBa2<" 5$2 4# =4<8
3F3" $B?$=<FR $# B4?$2IY=<$B $B="28
2$bF3<FBS

!4A=F #"3<I<=F2 " B<B5$#F 3$ I2$8
AFb$# 3" O$Y=4R" ?F2F " ="#FA3"
3" I2$<" 3" 2$Q"[4$S

- B<B5$#F 3$ I2$AFb$# 3" 2$Q"8
[4$ 3$O$ B$2 ="#?R$5F#$A5$ <A3$8
?$A3$A5$ 3" B<B5$#F c<32a4R<=" 3"
O$Y=4R"S

’ ,.+))’!.E, AD" B$ 2$B?"ABFQ<8
R<ZF ?$RF bF2FA5<F 3$ ?$CFB $ F=$BBi8
2<"B AD" b$A4YA"B <AB5FRF3"B A" O$Y8
=4R"S

’ <AB5FRFCD" <AF3$[4F3F 3$ ?$CFB
$ F=$BBi2<"B ?"3$ F=F22$5F2 3FA"B h
=F22"=$2<F^ AD" B$A3" ?FBBYO$<B 3$
="Q$2542F 3$ bF2FA5<FS

1F2F " 2$Q"[4$ 3$ F52$RF3"B^ " O$Y8
=4R" 3$O$ 5$2 4# 3<B?"B<5<O" 3$ 2$Q"8
[4$ c"#"R"bF3" $ 4# B<B5$#F $R_8
52<=" F3$[4F3"S ’ <AB5FRFCD" 3$O$ B$2
$I$54F3F ?"2 ?$BB"FR $B?$=<FR<ZF3"S

&"A5F2 $O$A54FR#$A5$ $B?$Rc"B
2$52"O<B"2$B $B?$=YI<="B $u"4 B4?R$8
#$A5F2$B 2$B?$<5FA3" F R$b<BRFCD"
O<b$A5$S



0"$&

H$="23F2 [4$ " 2$Q"[4$ 3$ 4#
F52$RF3" 2$34Z F ?"BB<Q<R<3F3$ #a8
t<#F 3$ 4# O$Y=4R" ?F2F B4?$2F2 F=R<8
O$B^ F4#$A5F "B $B?FC"B 3$ I2$AFb$AB
$ "B 5$#?"B ?F2F 4#F 4R52F?FBBFb$#
B$#?2$ $# 2$RFCD" F" ?$B" 5"5FR 3"
#$B#"^ FR_# 3" ="#?2<#$A5" 3" 2$8
Q"[4$S

!"B ?$2=42B"B $# 3$B=<3F^ $AbF5$
4#F #F2=cF QF<tF^ $# O$Z 3$ 4BF2
="AB5FA5$#$A5$ " I2$<"S

- ?$B" [4$ " 2$Q"[4$ $t$2=$ A"
3<B?"B<5<O" 3$ 2$Q"[4$ 3" O$Y=4R"^
2$34Z $# <b4F<B OFR"2$B F =F?F=<3F3$
3$ =F2bF 3" ?2i?2<" O$Y=4R"S 1"2 4#F
[4$B5D" 3$ B$b42FACF $ ?F2F AD" 4R8
52F?FBBF2 " ?$B" #at<#" 2$Q"=aO$R^
_ A$=$BBa2<" 5$2 $# ="A5F " ?$B" 3"
2$Q"[4$ $# ?R$AF =F2bF^ <A=R4<A3"
"B F=$BBi2<"B $ FB QFbFb$AB ?$BB"F<BS

H$B?$<5F2 "B R<#<5$B 3$ O$R"=<3F3$
?F2F "B O$Y=4R"B ="# F52$RF3"BS +#
5"3" " =FB"^ F O$R"=<3F3$ #at<#F
AD" 3$O$ 4R52F?FBBF2 "B 7;; >#ucS

(# $O$A54FR I2$<" $R_52<=" "4 "452"
p?"2 $tS b4<A=c" $R_52<="^ $5=Sq 3$O$
B$2 FR<#$A5F3" 3<2$5F#$A5$ ?$RF QF8
5$2<F F52FO_B 3$ 4# =FQ" ="# B$CD"
AD" <AI$2<"2 F 9^L ##9S

’R_# 3FB 3$2<OFC]$B $R_52<=FB _ F38
#<5<3" R<bF2 F" B<B5$#F $R_52<=" 3"
O$Y=4R" Bi " =FQ" ?F2F F FR<#$A5F8
CD" 3$ 4# $O$A54FR I2$<" $R_52<=" $ "
=FQ" ?F2F 4#F Rf#?F3F 3$ <R4#<AF8
CD" <A5$2AF 3" F52$RF3" ="# ?"5\A=<F
AD" B4?$2<"2 F 7L £S 1F2F FB ="A$8
t]$B 45<R<ZF2 F =$A52FR ?2_8<AB5FRF3F
="# =FQ" 3F QF5$2<F ="# B$CD" AD"
<AI$2<"2 F 9^L ##9S

+O$A54F<B <A5$2O$AC]$B 2$FR<ZF3FB
A" B<B5$#F $R_52<=" 3" O$Y=4R" 3$8
O$# B$2 2$FR<ZF3FB $t=R4B<OF#$A5$
AF

’ 45<R<ZFCD" 3$ =F2bFB F4t<R<F2$B
3<I$2$A5$B 3FB R4Z$B $t5$2AFB p?"2 $tS
I2$<" $R_52<="^ b4<A=c" $R_52<="^ $5=Sq
3$O$ B$2 2$FR<ZF3F ="# " #"5"2 R<8
bF3"S

@"AB4R5F2 F R$b<BRFCD" O<b$A5$ B"8
Q2$ F 45<R<ZFCD" 3$ 3<B?"B<5<O"B 3$ 2$8
Q"[4$S

(5<R<ZFCD" bFA=c" 2$Q"[4$% 1F2F
O$Y=4R"B ="# 52FAB#<BBD" F45"#a5<=F
@k. " 4B" 3" 2$Q"[4$ ="# =F22$5<8
AcF $B5F ="A3<=<"AF3F $ R<#<5F3F F"
@&. o@F2bF&at<#F .2F=<"AaO$Ro <A8
3<=F3" AF $B?$=<I<=FCD" 3" O$Y=4R"
$ AF $5<[4$5F 5F2FS 1F2F #F<"2$B 3$8



%

0"$’

5FRc$B^ ="AB4R5F2 o1+,-, + @’HW’,o
A" =F?Y54R" o*’*-, .g@!E@-,oS

- 2$Q"[4$ 3$O$ B$2 <AB5FRF3" 45<8
R<ZFA3" F ?2$3<B?"B<CD" b$A4YAF A"
O$Y=4R" ?F2F 2$=$Q$2 " 3<B?"B<5<O"S

-B ?"A5"B 3$ I<tFCD" <A3<=F3"B ?$8
RFB B$5FB 3$O$# B$2 B$#?2$ 2$B?$<5F8
3"B AF <AB5FRFCD" ?"B5$2<"2 3" 3<B?"8
B<5<O" 3$ 2$Q"[4$S

-B ?"A5"B $B5D" <A3<=F3"B $# F?$8
AFB 4# 3"B RF3"BS 1F2F ="R"=FCD" 3"
3<B?"B<5<O"^ I<tF2 "B 3"<B RF3"BS &"A8

5F2 " $AbF5$ ?F2F 2$Q"[4$ ="AI"2#$
"2<$A5FCD" 3" IFQ2<=FA5$S

’ B$b4<2 BD" <A3<=F3FB FRb4#FB
B4b$B5]$B v5$<B [4$ ?$2#<5$# "Q5$2
4#F $="A"#<F 3$ ="#Q4B5YO$R $ 4#F
="A5$ACD" 3FB $#<BB]$B A"=<OFBS

’B ="A3<C]$B 3$ #FA45$ACD" 3"
O$Y=4R" 2$?2$B$A5F# 4# IF5"2 #4<5"
<#?"25FA5$^ [4$ <A=<3$ 3<2$5F#$A5$
B"Q2$ " ="AB4#" 3$ ="#Q4B5YO$R^ F
52FA[4<R<3F3$ 3$ #F2=cF $ F ?2i?2<F
O<3F v5<R 3" O$Y=4R"S 1"2 $B5$ #"5<O"^
_ "?"254A" =4<3F2 3F #FA45$ACD" IF8
Z$A3" ="# [4$ " O$Y=4R" ?FBB$ ?$RFB
2$O<B]$B $ "?$2FC]$B 3$ #FA45$ACD"
?2$O<B5FB A" w1RFA" 3$ &FA45$ACD"
12"b2F#F3FxS

@"A52"RF2 ?$2<"3<=F#$A5$ F ?2$B8
BD" 3"B ?A$4B ="# 4# <A5$2OFR" AD"
B4?$2<"2 FB M B$#FAFB% B$ F ?2$BBD"
$B5<O$2 #4<5" QF<tF^ "B ="AB4#"B F48
#$A5F#^ ?"2[4$ F 2$B<B5\A=<F F" 2"8
RF#$A5" _ #F<"2S

!D" O<F‘F2 ="# " ="#?F25<#$A5"
3$ =F2bFB B"Q2$=F22$bF3"S - ?$B" 3"
O$Y=4R" $ " B$4 FR<AcF#$A5" <AIR4$A8
=<F# I"25$#$A5$ "B ="AB4#"B $ F $B8
5FQ<R<3F3$S

H$5<2F2 " QFbFb$<2" "4 " ?"25F8
$B[4<B 3" 5$5" 3$?"<B 3$ 45<R<ZF3"BS
+B5$B F=$BBi2<"B 3<#<A4$# F ?$A$52F8
CD" F$2"3<Af#<=F 3" O$Y=4R"^ 5$A3"
4#F <AIR4\A=<F A$bF5<OF A"B ="AB48
#"BS



0"$)

(5<R<ZF2 "B 3<B?"B<5<O"B $R_52<="B
F?$AFB 342FA5$ " 5$#?" A$=$BBa2<"S
-B IF2i<B B4?R$#$A5F2$B^ "B R<#?F8
3"2$B 3"B O<32"B $ F O$A5"<AcF 3"
B<B5$#F 3$ F[4$=<#$A5"^ FQB"2O$#
4#F A"5aO$R [4FA5<3F3$ 3$ ="22$A5$^
?2"O"=FA3" ?"2 ="AB$b4<A5$ 4# F48
#$A5" 3" ="AB4#" 3$ ="#Q4B5YO$R
pF5_ ¥9L⁄ $# =<2=4RFCD" 42QFAFqS

’ 45<R<ZFCD" 3" =R<#F5<ZF3"2 ?2"8
O"=F 4# F4#$A5" 3"B ="AB4#"B%
[4FA3" F 5$#?$2F542F $t5$2AF " ?$28
#<5<2^ 45<R<ZF2 3$ ?2$I$2\A=<F F B<#8
?R$B O$A5<RFCD"S

- 4B" 3$ F=$BBi2<"B F$2"3<Af#<8
="B^ AD" =$25<I<=F3"B ?F2F 5FR I<#^
?"3$ ?2$‘43<=F2 F F$2"3<Af#<=F $ "B
="AB4#"BS

!D" 3$<tF2 F[4$=$2 " #"5"2 ="#
" O$Y=4R" ?F2F3" A$# $# #F2=cF
R$A5F^ A$# $# 2$b<#$ $R$OF3"% A$B8
5FB ="A3<C]$B^ " #"5"2 F[4$=$ #4<5"
#F<B R$A5F#$A5$^ F4#$A5FA3" "B
="AB4#"B $ FB $#<BB]$BS g F="AB$8
RcaO$R ?F25<2 R"b" $ R$A5F#$A5$^ $O<8
5FA3" 2$b<#$B $R$OF3"B^ 3$B5$ #"3"^
" #"5"2 F[4$=$2a #F<B 2F?<3F#$A5$S

+O<5F2 F=$R$2F2 [4FA3" $B5<O$2 ?F8
2F3" A"B B$#aI"2"B "4 FA5$B 3$ 3$B8
R<bF2 " #"5"2S +B5F vR5<#F #FA"Q2F^
="#" 5F#Q_# F o34?RF $#Q2$Fb$#o^
BD" <Av5$<B $ ?2"O"=F# F4#$A5" 3"B
="AB4#"B $ 3F ?"R4<CD"S

.D" R"b" FB ="A3<C]$B 3" 52fAB<5"
" ?$2#<5F#^ 45<R<ZF2 FB #F2=cFB #F<B
FR5FBS - 4B" 3$ #F2=cFB QF<tFB ?F2F
"Q5$2 4#F Q"F 2$B?"B5F 3" #"5"2
?2"O"=F F4#$A5" <A$O<5aO$R 3" ="A8
B4#"S *F#$B#F I"2#F^ F <AB<B5\A=<F
$# #FA5$2 #F2=cFB FR5FB $# 52$=c"B

3$ QF<tF O$R"=<3F3$^ FR_# 3$ F4#$A8
5F2 " ="AB4#" $ F $#<BBD" 3$ ?"R48
$A5$B^ F=$R$2F " 3$BbFB5$ 3" #"5"2S

1F2F FRb4#FB O$2B]$B^ F 52"=F 3$
#F2=cFB _ <A3<=F3F A" 3<B?RFs 3"
[4F32" 3$ <AB524#$A5"B ?$R" 3<B?"8
B<5<O" W,E pW$F2 ,c<I5 EA3<=F5"2qS k$2
=F?Y54R" + 8 .2FAB#<BBD" #FA4FRS

.$A5F2 #FA5$2 4#F O$R"=<3F3$ 4A<8
I"2#$^ 3$A52" 3" ?"BBYO$R^ $O<5FA3"
I2$F3FB $ 2$5"#F3FB 3$BA$=$BBa2<FB^
[4$ ="AB"#$# ="#Q4B5YO$R $ F48
#$A5F#^ B<#4R5FA$F#$A5$^ F $#<B8
BD" 3$ ?"R4$A5$BS ’="AB$RcF8B$ F
F3"5F2 4# #"3" 3$ 3<2<b<2 ?243$A5$^
52F5FA3" 3$ FA5$=<?F2 FB #FA"Q2FB
?F2F $O<5F2 ?$2<b" <#<A$A5$ $ 3$ 2$B8
?$<5F2 F 3<B5fA=<F 3$ B$b42FACF $# 2$8
RFCD" F"B O$Y=4R"B [4$ 52FI$bF# R"b"
F I2$A5$S



%

0"$*

’=$R$2F2 3$ I"2#F O<"R$A5F^ <A348
Z<A3" " #"5"2 F I4A=<"AF2 $# 2"8
5FC]$B $R$OF3FB^ ?$AFR<ZF A"5FO$R8
#$A5$ " ="AB4#" 3$ ="#Q4B5YO$R^ FB
$#<BB]$B 3$ ?"R4$A5$B $ F ?2i?2<F 348
2FQ<R<3F3$ 3" #$B#"e ="AO_# F=$R$8
2F2 b2F34FR#$A5$ $ AD" 4R52F?FBBF2 "
2$b<#$ 3$ 5"2[4$ #at<#" 3" #"5"2S

.2F‘$5"B #4<5" =425"B $ ?F25<3FB I2$8
[4$A5$B ="# " #"5"2 I2<" AD" ?$2#<8
5$# [4$ " #"5"2 F5<A‘F F 5$#?$2F542F
<3$FR 3$ I4A=<"AF#$A5"^ FR_# 3$ B<b8
A<I<=F2 4# <A=2$#$A5" 3$ ="AB4#"
$ 3$ $#<BBD" 3$ B4QB5fA=<FB A"=<OFB
3F "23$# 3$ 7L F K;⁄S

- ="AB4#" $R$OF3" 3$ ="#Q4B8
5YO$R $B5a R<bF3" 3<2$5F#$A5$ F B<548
FC]$B 3$ 52fAB<5" <A5$AB"^ B"Q2$543"
AFB b2FA3$B =<3F3$B^ "A3$ B$ 52FI$bF
342FA5$ F #F<"2 ?F25$ 3" 5$#?" 45<8
R<ZFA3" #F2=cFB QF<tFB $ FB ?F2F3FB
$# B$#aI"2"B BD" #4<5" I2$[4$A5$BS

.F#Q_# "B ?$2=42B"B B<A4"B"B^
="#" $B52F3FB 3$ #"A5FAcF^ "4
52$=c"B $# #F4 $B5F3" 3$ ="AB$2OF8
CD"^ <AIR4$A=<F# A$bF5<OF#$A5$ "
="AB4#"S

*42FA5$ FB ?F2F3FB ?2"R"AbF3FB^
#"5<OF3FB ?"2 52fAB<5" <A5$22"#?<3"^
" #$Rc"2 F IFZ$2 _ 3$BR<bF2 " #"5"2S

g $t52$#F#$A5$ ?$2<b"B" 3$<tF2
=2<FACFB A" <A5$2<"2 3" O$Y=4R" $B5F=<8
"AF3" [4FA3" F 5$#?$2F542F $t5$2<"2
I"2 #4<5" $R$OF3FS - =FR"2 A" <A5$2<"2
3" cFQ<5a=4R" ?"3$ 5$2 ="AB$[4\A8
=<FB b2FO$B "4 #$B#" #"25F<BS

!4A=F O<F‘F2 A" ="#?F25<#$A5" 3$
=F2bFBS +# =FB" 3$ F=<3$A5$^ FB
?$BB"FB $B5F2<F# $t?"B5FB F" 2<B=" 3$
R$B]$B b2FO$B "4 #$B#" #"25F<BS

@$25<I<=F28B$ 3$ [4$ 5"3"B "B "=48
?FA5$B 3" O$Y=4R" 4B$# ="22$5F#$A5$
"B =<A5"B 3$ B$b42FACF $ [4$ $O$A548
F<B =2<FACFB $B5D" ="22$5F#$A5$ ?"B<8
=<"AF3FB AFB 2$B?$=5<OFB =F3$<2<AcFBS

’ <A5$2O$ACD" 3"B F<2QFbB ?"3$
B$2 ?$2<b"BF ?F2F 4# FA<#FR [4$ B$
$A="A52$ A" QFA=" 3<FA5$<2"S ’BB<#^
_ F="AB$RcaO$R ="R"=F2 "B FA<#F<B A"
QFA=" 52FB$<2"^ A" <A5$2<"2 3$ bF<"RFB
F3$[4F3FB 2$5<3FB ?$R"B =<A5"B 3$
B$b42FACF 3" O$Y=4R"S

’R_# 3<BB"^ R$#Q2$8B$ F<A3F [4$^
$# =FB" 3$ I2$AFb$# Q24B=F "4 3$
F=<3$A5$^ 4# FA<#FR AD" F3$[4F3F8
#$A5$ 2$5<3" ?"3$2<F B$2 ?2"‘$5F3"
?F2F " <A5$2<"2 3" cFQ<5a=4R"^ ="# "
2<B=" 3$ B$ I$2<2 $ I$2<2 "B "=4?FA5$B
3" O$Y=4R"S



0"$+

’B $#<BB]$B 3F 3$B=F2bF BD" #4<5"
?$2<b"BFB $ ?"3$# B$2 R$5F<BS *$
IF5"^ ="A5\# #"Ait<3" 3$ =F2Q"A"^
4# baB <A="R"2 $ <A"3"2" [4$^ B$
<AFRF3"^ ?"3$ ?2"O"=F2 3$B#F<"B $
$AO$A$AF#$A5"BS

1F2F $O<5F2 <AFRF2 " #"Ait<3" 3$
=F2Q"A"^ B$b4<2 FB <A3<=FC]$B FQF<t"%

!D" #FA5$2 " #"5"2 R<bF3" $#
$B?FC"B I$=cF3"BS
@FB" B$‘F <A3<B?$ABaO$R ?$2#F8
A$=$2 F Q"23" 3" O$Y=4R" ?F2F3"
="# " #"5"2 R<bF3"^ 2$b4RF2 " B<B8
5$#F 3$ O$A5<RFCD"uF[4$=<#$A5"
$ F=<"AF2 " O$A5<RF3"2 ="# " B$8
R$5"2 3$ 2$=<2=4RFCD" B$R$=<"AF3"
$# S ’5<OF2 F O$R"=<3F3$ #a8
t<#F 3" O$A5<RF3"2S

(#F #FA45$ACD" F3$[4F3F 3"
B<B5$#F 3$ 3$B=F2bF ="AB5<54< F #$8
Rc"2 ?2"5$CD" ="A52F <AI<R52FC]$B 3$
#"Ait<3" 3$ =F2Q"A" A" cFQ<5a=4R"S

,$ I"2 3$5$=5F3" 4# 24Y3" 3<I$8
2$A5$ A" B<B5$#F 3$ 3$B=F2bF^ F ?2$8
B$ACF 3$ bFB$B 3$ 3$B=F2bF A" <A8

5$2<"2 3" cFQ<5a=4R"^ "4 B$ F =F22"8
=$2<F "4 F ?F25$ 52FB$<2F 3" O$Y=4R"
$B5<O$2$# 3FA<I<=F3FB^ #FA3F2 O$2<8
I<=F2 5"3" " B<B5$#F 3$ 3$B=F2bF $
FB 2$b<]$B 3F =F22"=$2<F F3‘F=$A5$B
?F2F <3$A5<I<=F2 $O$A54F<B ="#?"A$A8
5$B ?F25<3"B^ 3FA<I<=F3"B^ 3$5$2<"2F8
3"B "4 [4$ 5$AcF# B"I2<3" 3$BR"=F8
#$A5"B 2$RF5<O"B h ?"B<CD" 3$ #"A8
5Fb$# ="22$5FS 1F2F $B5FB "?$2FC]$B^
3<2<b<28B$ h S

,"R3FB FQ$25FB "4 ="A$t]$B 3$BF8
?$25F3FB ?"3$# ?$2#<5<2 <AI<R52FC]$B
3$ bFB$B 3$ 3$B=F2bF A" <A5$2<"2 3"
cFQ<5a=4R"S

k$2<I<=F2 " B<B5$#F 3$ 3$B=F2bF
B$#?2$ [4$ " O$Y=4R" I"2 $R$OF3"
?F2F "?$2FC]$B 3$ R4Q2<I<=FCD" "4
3$ B4QB5<54<CD" 3" iR$"S ,4QB5<54<2 "B
="#?"A$A5$B ="AI"2#$ A$=$BBa2<"S
1F2F $B5FB "?$2FC]$B^ 3<2<b<28B$ h

S

’ 52FO$BB<F 3$ a2$FB FRFbF3FB 3$O$
B$2 $O<5F3FS +# =FB"B 3$ $t52$#F
$#$2b\A=<F^ F F5$ACD" 3$O$ B$2 2$8
3"Q2F3F ?F2F bF2FA5<2 F B$b42FACF $
$O<5F2 3FA"B F" O$Y=4R"S @FB" $A52$
ab4F ?$R" B<B5$#F 3$ FB?<2FCD" 3"
#"5"2^ B_2<"B 3FA"B B$2D" =F4BF3"B^
FR_# 3$ "452FB ?"BBYO$<B FOF2<FB A"B
B<B5$#FB 3$ 52FAB#<BBD" $ $R_52<="BS

*<FA5$ 3F A$=$BB<3F3$ 3$ F52FO$B8
BF2 =42B"B 3$ ab4F p52$=c"B FRFbF3"Bq^
FA5$B 3$ <A<=<F2^ ?2"=42F2 ="Ac$=$2 F
?2"I4A3<3F3$ 3F ab4F ="AI"2#$ FB
2$="#$A3FC]$B F B$b4<2S



%

0"$,

’" F52FO$BBF2 52$=c"B FRFbF3"B^
AD" 4R52F?FBBF2 : >#uc^ AD" IFZ\8R"
B$ F ?2"I4A3<3F3$ I"2 B4?$2<"2 F
2$I$2\A=<F 3" =$A52" 3FB 2"3FB "4 A"
#at<#" M; =#S (5<R<ZF2 B$#?2$ F
7‹ #F2=cF^ 3"BFA3" F F=$R$2FCD" $
O$R"=<3F3$ 3$ #"3" F 2$34Z<2 F"
#YA<#" F I"2#FCD" 3$ "A3FBS

’A5$B 3$ IFZ$2 F 52FO$BB<F "QB$2O$
F5$A5F#$A5$ F I"2CF 3F ="22$A5$ZF $ F
?2"I4A3<3F3$ 3F ab4FS .2FI$bF2 ="#
" O$Y=4R" ?"2 R"=F<B FRFbF3"B "4 =i28
2$b"B _ FR5F#$A5$ F22<B=F3"^ <A=R48
B<O$ ?F2F F BFv3$ IYB<=F 3"B "=4?FA8
5$B^ FR_# 3$ ?"3$2 =F4BF2 B_2<"B 3F8
A"B F" O$Y=4R"S

@"22$A5$ZFB #4<5" I"25$B^ F<A3F
[4$ ?"4=" ?2"I4A3FB^ ?"3$# F22FB8
5F2 " O$Y=4R" IFZ$A3"8" ?$23$2 52FCD"
$ R$OFA3"8" ?F2F R"=F<B ="# #F<"2
?2"I4A3<3F3$^ IF=<R<5FA3" F FQB"2CD"
3F ab4F ?$R" #"5"2 3" O$Y=4R"S

*$ I"2#F FRb4#F " #"5"2 ?"3$
F3#<5<2 ab4F B"Q ?$AF 3$ =FRC" c<8

32a4R<=" $ ="AB$[4$A5$ 52FOF#$A5"
$ [4$Q2F 3$ ="#?"A$A5$B <A5$2A"B^
=F4BFA3" ?F2F3F <#$3<F5FS .FR B<54F8
CD" AD" _ ="Q$25F ?$RF bF2FA5<FS

+# =FB" 3$ $A=c$A5$B ="# 2a?<3F $
<#?2$O<B5F ?"BB<Q<R<3F3$ 3$ F4#$A5"
3$ ?2"I4A3<3F3$ 3F ab4F $ I"2#FCD"
3$ ="22$A5$ZF^ ?F2F bF2FA5<2 F B$b48
2FACF IYB<=F 3"B "=4?FA5$B^ _ 2$="8
#$A3F3" AD" IFZ$2 F 52FO$BB<F 3" R"8
=FRS !$BBFB B<54FC]$B ="A34ZF " O$Y8
=4R" ?F2F 4# R"=FR B$b42" $ Fb4F23$
F 3<#<A4<CD" 3" AYO$R 3$ ab4F ?F2F
<A<=<F2 F 52FO$BB<FS

’.+!/0-% "A3FB I"2#F3FB ?"2
"452"B O$Y=4R"B ?"3$# F4#$A5F2 "
AYO$R 3F ab4F 2$?$A5<AF#$A5$S

’ AD" "QB$2OFCD" F $BBFB 2$="8
#$A3FC]$B ?"3$ ?2"O"=F2 3FA"B F"
O$Y=4R" $ B$4B ="#?"A$A5$BS



0



&

1

(# ?A$4 I42F3" "4 4#F Rf#?F3F [4$<#F3F›

1"3$ F="A5$=$2 [4$ FRb4AB <A="AO$A<$A5$B ?$2542Q$#
F A"BBF O<Fb$#S

’B ?ab<AFB 3$3<=F3FB h $#$2b\A=<F ?"3$# B$2 3$
F‘43F ?F2F $AI2$A5F2 52FA[4<RF#$A5$ FB B<54FC]$B =2Y5<=FBS

+# B<54FC]$B 3$ $#$2b\A=<F^ _ F="AB$RcaO$R R<bF2 ?F2F
" Av#$2" <A3<=F3" A" )<O2" 3$ WF2FA5<FS

g 5F#Q_# ?"BBYO$R R<bF2 ?F2F " Av#$2" 4A<O$2BFR^ AF8
=<"AFR "4 <A5$2AF=<"AFR ?F2F ?2"=42F2 F H$3$ 3$ ’BB<B8
5\A=<F #F<B ?2it<#FS

)(U+, *+ ’*k+H.l!@E’ *+ 1+HEW- S S S S S S S d87

,(G,.E.(E/0- *+ )«&1’*’, S S S S S S S S S S d87

d(,mk+E, S S S S S S S S S S S S S S S S S S S S S S d879

.H-@’ *+ 1!+(, S S S S S S S S S S S S S S S S S d87:

1’H.E*’ *- &-.-H @-& G’.+HE’
’(6E)E’H S S S S S S S S S S S S S S S S S S S S S S d89:

,E,.+&’ *+ @-H.+ *+ @-&G(,.mk+) S S S S S d8KM

H+’G’,.+@+!*- +& ,E.(’/0- *+
+&+HWl!@E’ S S S S S S S S S S S S S S S S S S S S d8KM

,+ - &-.-H ,(1+H’r(+@+H S S S S S S S S S S d8KL

*+,.H’k’&+!.- *+ +&+HWl!@E’ *’
’)’k’!@’ *’ .H’!,&E,,«- @k. S S S S S S S d8KL

H+G-@’!*- - k+m@()- S S S S S S S S S S S S d8KJ

+6.E!.-H *+ ,+W(H’!/’ S S S S S S S S S S S d8M;



1



&

1"#

12$BB<"AF2 " Q"5D" ?F2F R<bF2u
3$BR<bF2 FB R4Z$B 3$ $#$2b\A=<FS

@"# FB R4Z$B 3$ $#$2b\A=<F R<8
bF3FB^ "Q5_#8B$ F <A5$2#<5\A=<F 3FB
R4Z$B8$B?<F S

- 4B" 3FB R4Z$B 3$ $#$2b\A=<F _
2$b4RF#$A5F3" ?$R" =i3<b" 3F 52fA8
B<5" 3" ?FYB "A3$ B$ =<2=4RF% "QB$2OF2
FB ?2$B=2<C]$BS

+# =FB" 3$ I2$AFb$# 3$ $#$2b\A8
=<F^ F=$A3$#8B$ F45"#F5<=F#$A5$ FB
R4Z$B 3$ $#$2b\A=<F $ A" [4F32" 3$
<AB524#$A5"B F=$A3$#8B$ FB R4Z$B8
$B?<F S

’B R4Z$B 3$BR<bF#8B$ F45"#F5<=F8
#$A5$ A" #"#$A5" $# [4$ F I2$AF8
b$# AD" 5$# #F<B =F2a5$2 3$ $#$28
b\A=<FS

’ B$b4<2 $B5D" 3$B=2<5"B "B ?2"=$8
3<#$A5"B ?F2F B4QB5<54<CD" 3$ Rf#8
?F3FBS

&"3<I<=FC]$B "4 ="AB$25"B A" B<B8
5$#F 3$ FR<#$A5FCD"^ $I$54F3"B 3$
#FA$<2F <A="22$5F $ B$# 5$2 $# ="A5F
FB =F2F=5$2YB5<=FB 5_=A<=FB 3" B<B5$#F^
?"3$# =F4BF2 FA"#FR<FB 3$ I4A=<"8
AF#$A5" ="# 2<B="B 3$ <A=\A3<"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

r4FA3" 4#F R4Z AD" I4A=<"AF2^
FA5$B 3$ B4QB5<54<2 F Rf#?F3F^ O$2<I<8
=F2 B$ " I4BYO$R ="22$B?"A3$A5$ $B5a
$# Q"# $B5F3"S

r4FA5" h R"=FR<ZFCD" 3"B I4BYO$<B^
="AB4R5F2 wd4BYO$<Bx A$B5$ =F?Y54R"S

’A5$B 3$ B4QB5<54<2 4#F Rf#?F3F
F?FbF3F^ O$2<I<=F2 B$ "B ="A5F5"B AD"
$B5D" "t<3F3"BS

’B Rf#?F3FB w[4$<#F3FBx 3$O$#
B$2 B4QB5<54Y3FB ?"2 "452FB ="# FB



1"$

#$B#FB =F2F=5$2YB5<=FBS -QB$2O$ FB
$B?$=<I<=FC]$B AF Rf#?F3F $ ="A8
B4R5$ F 5FQ$RF AF ?2it<#F ?ab<AFS
’B Rf#?F3FB ="# ?"5\A=<F <AB4I<=<8
$A5$ <R4#<AF# ?"4="^ $A[4FA5" [4$
FB ?"5$A5$B 3$#F<B ="AB"#$# #4<5F
$A$2b<F^ FR_# 3$ =F4BF2 3FA"B h <AB8
5FRFCD" $R_52<=F 3" O$Y=4R"S

’?iB 5$2 B4QB5<54Y3" 4#F Rf#?F3F
3"B IF2i<B^ O$2<I<=F2 B$#?2$ F 2$b4RF8
b$# 3"B #$B#"B ?"2 #"5<O"B 3$ B$8
b42FACFS

r4FA3" " =R<#F _ I2<" "4 v#<3" "4
F?iB =c4OF I"25$ "4 RFOFb$#^ F B48
?$2IY=<$ 3"B IF2i<B "4 3FB R4Z$B 52FB$<8
2FB ?"3$ $#QFCF2 $ I"2#F2 ="A3$A8
BFCD" A" <A5$2<"2 3FB R$A5$BS .2F5F8
B$ 3$ 4# I$Ay#$A" AF542FR 3$O<3" h
3<I$2$ACF 3$ 5$#?$2F542F $ 4#<3F3$
$A52$ " <A5$2<"2 $ " $t5$2<"2 3F R$A5$
[4$^ A" $A5FA5"^ AD" <A3<=F 4#F
FA"#FR<F $ AD" ="#?2"#$5$ " A"28
#FR I4A=<"AF#$A5" 3"B 3<B?"B<5<O"B
3$ <R4#<AFCD"S ’ ="A3$ABFCD" 3$BF8
?F2$=$ FRb4AB #<A45"B F?iB " F=$A8
3<#$A5" 3"B IF2i<B^ F ?F25<2 3" =$A52"

3" 2$IR$5"2^ $B5$A3$A3"8B$ ?2"b2$BB<8
OF#$A5$ ?F2F FB Q"23FBS

’B Rf#?F3FB cFRib$AFB ="A5\# baB
B"Q ?2$BBD"S

+# =FB" 3$ 24?542F^ _ ?"BBYO$R F
?2"‘$CD" 3$ I2Fb#$A5"B 3$ O<32"S

’B Rf#?F3FB cFRib$AFB 3$O$# B$2
#FA4B$F3FB 5"=FA3" $t=R4B<OF#$A5$
AF ?F25$ #$5aR<=FS ,$ " Q4RQ" 52FAB8
?F2$A5$ $A52F2 $# ="A5F5" ="# "B 3$8
3"B^ <B5" 2$34Z F <A5$AB<3F3$ 3F R4Z
$#<5<3F $ ?"3$ 5F#Q_# ?2$‘43<=F2 F
342FCD" 3F Rf#?F3FS

+# =FB" 3$ ="A5F5" F=<3$A5FR^ $B8
I2$bF2 F Rf#?F3F ="# 4# ?FA" ="#
aR=""R $ 3$<tF2 B$=F2S



&

1"%

,D" <AB$2<3FB F ?2$BBD"S 1F2F 2$5<2a8
RFB^ QFB5F ?4ta8RFBS

1F2F 2$5<2a8RF 3" ?"25F8Rf#?F3F^
F?$25F2 " Q4RQ" 3$ O<32"^ b<2a8R" $#
B$A5<3" FA5<8c"2a2<" $ $t52F<2 F Rf#8
?F3FS

1F2F $t52FY8RFB^ B$?F2F2 " ="A5F5"
$R_52<=" [4$ FB B4B5$A5FS

1F2F 2$#"O$2 F Rf#?F3F^ 2$5<2F2
FA5$B F ?2$B<RcF 3$ I<tFCD" 3$ B4F
B$3$S

1F2F 2$#"O$2 F Rf#?F3F^ b<2a8RF A"
B$A5<3" FA5<8c"2a2<" $ $t52FY8RFS



1"&

dF2"R

dF2"R FR5"uIF2"R QF<t"

)4Z 3$ ?"B<CD"u*H) 8 )4Z 3$ 2"3Fb$# 3<42AF

EA3<=F3"2 3$ 3<2$CD"

*

’

G

XM

£97uL£

1V97£

J;uLL £

97uL £

97 £

dF2"R 3$ )+* pB$ $[4<?F3"q

dF2"R QF<t"

dF2"R FR5"

)4Z 3$ ?"B<CD"

*H) 8 )4Z 3$ 2"3Fb$# 3<42AF

EA3<=F3"2 3$ 3<2$CD"

)+*

)+*

)+*

)+*

G

N

N

N

N

1V9M£

N

N

N

N

9M £

H$?$5<3"2 RF5$2FR p2$52"O<B"2 $t5$2A"q pB$ $[4<8
?F3"q

EA3<=F3"2 3$ 3<2$CD" ’ £VL£ L £

dF2"R 3$ A$QR<AF pB$ $[4<?F3"q dF2"R 3$ A$QR<AF + X: KL £

)FA5$2AF 52FB$<2F

p|q )4Z 3$ ?"B<CD" $ R4Z 3$ I2$<"

EA3<=F3"2 3$ 3<2$CD" 52FB$<2"

)4Z 3$ #F2=cF F 2_

G

G

G

£7J£8 9 Rf#?S

£V7J£

£7J£

7J £

7J £

7J £

1RF=F )4Z 3$ ?RF=F )+* N N

.$2=$<2F R4Z 3$ I2$<" pQ2F>$ R<bc5q pB$ $[4<?F3"q )4Z 3$ I2$<" )+* N N

)4Z 3" ="#?F25<#$A5" 3$ =F2bF )4Z 3" ="#?F25<#$A5" 3$ =F2bF )+* N N

)4Z <A5$2AF 3" 5$5" )4Z <A5$2AF 3<FA5$<2F @ £:£ : £

)4Z <A5$2AF 3$ 5$5" pO$2BD" ="# #<=2"I"A$q pB$
$[4<?F3"q

)4Z <A5$2AF 3<FA5$<2F ’ 9 t £L£ L £

1"25F8R4OFB )4Z <A5$2AF 3" ?"25F8R4OFB pB$ $[4<?F3"q ’ £L£ L £

p|q Rf#?F3F ="# I<RF#$A5" 3$ 34?RF I4ACD" p?"B<CD" L £ $ I2$<" 7J £qS ’ =$A52FR $R$52yA<=F ="A52"RF F ?"5\A=<F $AO<F3F h Rf#?F3FS



&

1"’

’Rb4#FB O$2B]$B $B5D" $[4<?F3FB
="# IF2"R 3$ )+*S 1F2F 52"=F 3$ Rf#8
?F3FB^ 3<2<b<28B$ h

S

1F2F F 52"=F 3FB Rf#?F3FB 3FB B$8
5FB^ ?F2F FB O$2B]$B ="# IF2"R 3$ )+*^
O$2 ?F2ab2FI" oE!*E@’*-H+,*+*E8
H+/0- *E’!.+EH-, p,+.’,qo A$BB$
=F?Y54R"S

1F2F FB 3$#F<B O$2B]$B^ B4QB5<54<2 F
Rf#?F3F ="AI"2#$ F B$b4<2%

,"R5F2 " ="A$=5"2 $R_52<="S
14tF2 F 5F#?F ?F2F 52"=F2 F
Rf#?F3F 3" IF2"R FR5"uQF<t" $
2$5<2a8RF%

H$#"O$2 F Rf#?F3F B"Q ?2$BBD"^
?4tFA3"8F ?F2F I"2F $ 2$5<2FA3"8F
3$ B4F B$3$S
1"B<=<"AF2 F A"OF Rf#?F3F $#
B$4 FR"‘F#$A5"S
H$="R"=F2 F 5F#?F S
H$="R"=F2 " ="A$=5"2S

,$ $A="A52F2 3<I<=4R3F3$B AF $t$8
=4CD" 3F "?$2FCD"^ 2$="#$A3F8B$
3<2<b<28B$ h S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

(#F ="22$5F 2$b4RFb$# 3"B IF2i<B
_ 3$5$2#<AFA5$ ?F2F " ="AI"25" $ F
B$b42FACF AD" Bi 3$ [4$# b4<F "
O$Y=4R"^ #FB 3$ 5"3"B "B 4B4a2<"BS

’R_# 3<BB"^ ="AB5<54< 4#F A"2#F
?2$=<BF 3" @i3<b" 3$ 52fAB<5"S 1F2F
bF2FA5<2 F B< #$B#" $ F"B "452"B FB
#$Rc"2$B ="A3<C]$B 3$ O<B<Q<R<3F3$
O<F‘FA3" ="# "B IF2i<B F=$B"B^ " O$Y8
=4R" 3$O$ 5$2 4# ="22$5" FR<AcF#$A5"
3"B #$B#"BS

1F2F " ="A52"R$ $ F $O$A54FR 2$b48
RFb$#^ 3<2<b<28B$ h

S

W<2F2 " ?"25F8Rf#?F3F A" B$A8
5<3" FA5<8c"2a2<" $ 2$5<2a8R"S
14tF2 " ?"25F8Rf#?F3F ?F2F
2$5<2a8RF 3$ B4F B$3$S



1")

H$#"O$2 F Rf#?F3F ?4tFA3"8F
A" B$A5<3" 3$ 2$5<2a8RF 3$ B4F
B$3$S
*$?"<B 3$ B4QB5<54<2 F Rf#?F3F^
2$#"A5F2 " ?"25F8Rf#?F3FS

1F2F B4QB5<54<2 FB Rf#?F3FB 3$ B$5FB
3<FA5$<2FB^ 3$O$8B$%

W<2F2 " ?"25F8Rf#?F3F A" B$A8
5<3" FA5<8c"2a2<" $ 2$5<2a8R"S
H$5<2F2 F Rf#?F3F^ $#?422FA3"8F
4# ?"4=" $ b<2FA3"8F $# B$A5<3"
FA5<8c"2a2<"S
,4QB5<54<2 F Rf#?F3F $ 2$="R"=F2
" ?"25F8Rf#?F3F ^ b<2FA3"8F A"
B$A5<3" c"2a2<"S

H$5<2F2 "B M ?F2FI4B"B 1c<RR<?B 3F
="Q$2542F 3" OD" 3F 2"3F^ <A3<=F8
3"B ?$RFB B$5FBS
14tF2 4# ?"4=" F ="Q$2542F ?F2F
5$2 F=$BB" F" ?"25F8Rf#?F3FS
!F ?F25$ <AI$2<"2 52FB$<2F 3" IF2"R^
b<2F2 F 5F#?F A" B$A5<3" FA5<8
c"2a2<"^ ?4tFA3"8" ?F2F I"2FS
H$5<2F2 " ="A‘4A5" ?"25F8Rf#?F3F

$ B4QB5<54<2 F Rf#?F3F 3FA<I<8
=F3F S
H$#"A5F2 " ="A‘4A5"
?"25F8Rf#?F3F $# B4F B$3$S
H$="R"=F2 "B ?F2FI4B"B 1c<RR<?BS

’=$BBF2 " ?"25F8Rf#?F3FB ?$R"
OD" #"5"2S !F ?F25$ <AI$2<"2
52FB$<2F 3" IF2"R^ b<2F2 " ?"25F8
Rf#?F3FB A" B$A5<3" FA5<8
c"2a2<"^ ?4tFA3"8F ?F2F I"2FS

H$5<2F2 F ="A‘4A5" ?"25F8Rf#?F3F
$ B4QB5<54<2 F Rf#?F3F 3FA<I<8

=F3F S



&

1"*

H$#"A5F2 " ="A‘4A5"
?"25F8Rf#?F3F $# B4F B$3$S

,$ $A="A52F2 3<I<=4R3F3$B AF $t$8
=4CD" 3F "?$2FCD"^ 2$="#$A3F8B$
3<2<b<28B$ h S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

1F2F B4QB5<54<2 "B R$3B 3"B 2$?$5<8
3"2$B RF5$2F<B ^ 3<2<b<28B$ h

S

,$ $A="A52F2 3<I<=4R3F3$B AF $t$8
=4CD" 3F "?$2FCD"^ 2$="#$A3F8B$
3<2<b<28B$ h S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

1F2F B4QB5<54<2 FB Rf#?F3FB 3"B IF8
2i<B 3$ A$QR<AF^ ?2"=$3$2 ="#" F B$8
b4<2%

H$5<2F2 "B 52\B ?F2FI4B"B 1c<RR<?B
3F ="Q$2542F 3" OD" 3F 2"3FS

14tF2 ="# =4<3F3" F ="Q$2542F
3" OD" 3F 2"3F ?F2F F=$BBF2 "
IF2"R 3$ A$QR<AFS

H$5<2F2 " ="A$=5"2 $R_52<=" ^
?4tFA3"8" ?F2F QF<t"S



1"+

H$5<2F2 " ?"25F8Rf#?F3F ^
b<2FA3" A" B$A5<3" FA5<8c"2a2<" $
?4tFA3"8" ?F2F I"2FS

,4QB5<54<2 F Rf#?F3F 3FA<I<=F3F
S

H$="R"=F2 " ?"25F8Rf#?F3F
H$="R"=F2 " ="A$=5"2 $R_52<=" S

H$="R"=F2 "B ?F2FI4B"B 3F ="Q$28
542F 3" OD" 3F 2"3F $ 3F #"R342F
<AI$2<"2 3" ?F2F8=c"[4$S

1F2F B4QB5<54<2 4#F Rf#?F3F%

H$="Rc$2 F =F?"5F p[4FA3" 3<B8
?"AYO$Rq
’Q2<2 F 5F#?F 3" ="#?F25<#$A5"
3$ =F2bFBS
,"R5F2 "B ?F2FI4B"B ^ b<2FA3"
A" B$A5<3" FA5<8c"2a2<" ?F2F 3$B8
?2$A3$2 F RFA5$2AFS

H$#"O$2^ ?$R" RF3" $t5$2A"^ A"
B$A5<3" 3FB B$5FB^ F RFA5$2AF 52F8

B$<2F ="#?R$5F^ ?F2F 5FA5"^ B"R5F2
" 2$B?$=5<O" ="A$=5"2 $R_52<="S

H$5<2F2 "B ?F2FI4B"B $^ B$ A$8
=$BBa2<"^ B"R5F2 FB 52\B 52FOFB RF5$8
2F<B ?F2F B"R5F2 " ="A‘4A5" ?"25F8
Rf#?F3FB

14tF2 " ="A‘4A5" ?"25F8Rf#?F3FB
A" B$A5<3" 3F B$5FS
H$5<2F2 " ="A$=5"2 $R_52<="S



&

1",

,4QB5<54<2 FB R4Z$B 3$
I2$<"u?"B<CD" "4 p34FB
Rf#?F3FB [4$ I4A=<"AF#
B<#4R5FA$F#$A5$ ="#FA3F3FB
?$RF =$A52FRqS 14ta8RFB ?F2F
2$5<2a8RFBS

,4QB5<54<2 F R4Z 3$ 2_ S 14ta8RF
?F2F 2$5<2a8RFS
,4QB5<54<2 F R4Z 3$ B$5F S 14ta8RF
?F2F 2$5<2a8RFS

,$ $A="A52F2 3<I<=4R3F3$B AF $t$8
=4CD" 3F "?$2FCD"^ 2$="#$A3F8B$
3<2<b<28B$ h S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

1"B<=<"AF2 " ?"25F8Rf#?F3FB AF
RFA5$2AF $ F?$25F2 "B M ?F2FI4B"B
3$ I<tFCD"S
H$="R"=F2 FB 52FOFB RF5$2F<BS
H$="R"=F2 F RFA5$2AF $# B4F B$3$^
45<R<ZFA3" F b4<F $ ?2$BB<"AFA3"
AF $t52$#<3F3$ RF5$2FR 3" RF3"
$B[4$23"S
’?$25F2 "B ?F2FI4B"B 3$ I<tFCD"
?"2 3$A52" 3" ="#?F25<#$A5" 3$
=F2bFS

1F2F B4QB5<54<2 F Rf#?F3F^ 3$O$8
B$ B"R5F2 " ?"25F8Rf#?F3F ^ 3$B8
52FOF2 " ="A‘4A5" $ ?4ta8R" ?F2F
I"2F ="AI"2#$ F B$5FS

H$5<2F2 " ="A$=5"2 $R_52<=" S
,4QB5<54<2 5"3" " ="A‘4A5" ?"25F8
Rf#?F3FS



1"#-

- Q2F>$ R<bc5 _ ="#?"B5" 3$ )+*BS
,$ I"2 O$2<I<=F3" " #F4 I4A=<"AF8
#$A5" "4 [4$<#F 3" 3<B?"B<5<O"^
3<2<b<28B$ h S

1F2F B4QB5<54<2 4#F Rf#?F3F 3"
="#?F25<#$A5" 3$ =F2bFB^ 3$O$8B$%

H$#"O$2 "B ?F2FI4B"B ^ ?F2F 2$8
5<2F2 " ="A‘4A5" ?"25F8Rf#?F3FBS

’54F2 AF 52FOF ?F2F 2$5<2F2 "
="A$=5"2 $R_52<="S

,4QB5<54<2 5"3" " ?"25F8Rf#?F3F
3FA<I<=F3"^ ?4tFA3"8"S
H$#"A5F2 " ="A‘4A5"^ 45<R<ZFA3"
F "23$# <AO$2BF 3"B ?2"=$3<#$A8
5"BS

1F2F B4QB5<54<2 F Rf#?F3F =<RYA8
32<=F^ 3$O$8B$%

@"# 4#F =cFO$ 3$ I$A3F F?2"8
?2<F3F A"B ?"A5"B <A3<=F3"B ?$8
RFB B$5FB^ 2$#"O$2 " ="A‘4A5" 3F
R4Z <A5$2AF "4 ^ ="AI"2#$ F
O$2BD"^ #"A5F3F F ?2$BBD" ?$RFB
52FOFBS

*$BR<bF2 " ="A$=5"2 $R_52<="S
’Q2<2 F 5F#?F ^ ="# F4tYR<" 3$
4#F =cFO$ 3$ I$A3F F?2"?2<F3F^
A" B$A5<3" <A3<=F3" ?$RF B$5FS



&

1"##

H$5<2F2 F Rf#?F3F b<2FA3"8F A"
B$A5<3" FA5<8c"2a2<"^ ?4ta8RF ?F2F
I"2F $ B4QB5<54Y8 RFS
H$#"A5F2 " ="A‘4A5" 3F R4Z <A8
5$2AF AF B4F B$3$ IFZ$A3" 4#F
R<b$<2F ?2$BBD"S

1F2F FRb4#FB O$2B]$B^ 2$5<2F2 F Rf#8
?F3F 3FA<I<=F3F "4 ^ b<2FA3"8F
A" B$A5<3" FA5<8c"2a2<"^ ?4ta8RF ?F2F
I"2F $ B4QB5<54<2 ?"2 4#F A"OF ="#
FB #$B#FB =F2F=5$2YB5<=FB $ 2$#"A5F2
" ="A‘4A5"S

1F2F B4QB5<54<2 F Rf#?F3F^ 3$O$8B$%

@"# " 4B" 3$ 4#F =cFO$ 3$
I$A3F F?2"?2<F3F^ F54F2 A" ?"A5"
<A3<=F3" ?$RF B$5F $ I"2CF2 "
="A‘4A5" ?"25F8Rf#?F3F ?F2F
QF<t" F5_ B$ B"R5F2S

’Q2<2 F ?2"5$CD" 3F Rf#?F3F
I"2CFA3"8F AFB RF5$2F<B ?F2F B"R5F2
FB 52FOFB S

H$#"O$2 F Rf#?F3F 3FA<I<=F3F
?4tFA3"8F ?F2F I"2F $ B4QB5<54Y8RF
?"2 "452F ="# FB #$B#FB $B?$=<8
I<=FC]$BS
d$=cF2 F ?2"5$CD" 3F Rf#?F3F S
H$="R"=F2 " ="A‘4A5"
?"25F8Rf#?F3F A" ?"25F8R4OFBS



1"#$

!4A=F B4QB5<54<2 4# I4BYO$R FOF2<8
F3" ?"2 I<"B #$5aR<="B "4 "452" #F8
5$2<FR 3$ 2$=4?$2FCD"S

HE,@- *+ E!@l!*E-S

,$ I"2 A$=$BBa2<" $I$54F2 4#F RFOF8
b$# 3" ="#?F25<#$A5" 3" #"5"2^ 5$2
=4<3F3" ?F2F AD" <AB<B5<2 3<2$5F#$A5$
="# " ‘F5" 3$ ab4F AF =$A52FR 3$ I4BY8
O$<B $ 3$#F<B ="#?"A$A5$B $R_52<="^
?"<B $B5$B ="#?"A$A5$B ?"3$# B$2
3FA<I<=F3"BS

+O<5$ 3FA"B F"B ="#?"A$A5$BS

!" =FB" 3$ " I4BYO$R <A5$22"#?$28
B$ A"OF#$A5$^ 3<2<b<28B$ h

S

HE,@- *+ E!@l!*E-S

!D" B4QB5<54<2 $# =FB" FRb4# 4#
I4BYO$R ?"2 "452" 3$ =F?F=<3F3$ 3<I$8
2$A5$ 3" $B?$=<I<=F3"S

1+HEW- *+ E!@l!*E-S

!" =FB" 3$ <A5$2O$ACD" 3$ 4# I48
BYO$R b$2FR 3$ ?2"5$CD" p&’6E8d(,+^
&+W’8d(,+^ &E*E8d(,+q^ ="A5F5F2 F

S

1$BB"FR $B?$=<FR<ZF3" ="22<b<2a "
<A="AO$A<$A5$S

’A5$B 3$ B4QB5<54<2 4# I4BYO$R^
=$25<I<=F28B$ 3$ [4$ B$ ="R"="4 "
="#45F3"2 3$ <bA<CD" $# ^ B$
2$5<2"4 F =cFO$^ B$ #$=fA<=F^ $ [4$
B$ 3$BR<b"4 $u"4 3$B$AbF5"4 5"3"B
"B F=$BBi2<"BS

+O<5$ 3FA"B hB <AB5FRFC]$B $R_52<=FBS

’ =F<tF ="# I4BYO$<B $B5a R"=FR<8
ZF3F A" OD" 3" #"5"2S 1F2F 5$2
F=$BB" F"B I4BYO$<B^ B"R5F2 FB 52\B 52F8
OFB <A3<=F3FBS

1F2F B4QB5<54<2 "B I4BYO$<B^ 45<R<ZF2
F ?<ACF I"2A$=<3F R"=FR<ZF3F A" RF3"
<A5$2A" 3F 5F#?FS



&

1"#%



1"#&

’B B$b4<A5$B 5FQ$RFB F?2$B$A5F# "B ?2<A=<?F<B I4BYO$<B^ ="# B4FB 2$B?$=5<OFB =F2bFB $R_52<=FBS

d;;7 P^L r4F32" 3$ <AB524#$A5"B

d;;9 9; G"3s @"#?45$2 pI4ACD"% R<#?F3"2$B 3" O<32"Bq

d;;K K; @$A52FR G,& p’G,q

d;;M 7L EG, $ ="#FA3" =f#Q<" pO$2B]$B ="# =f#Q<" @k.q

d;;L P^L @"#?2$BB"2 3" F28="A3<=<"AF3"

d;;J 9; k<32"B $R_52<="B I2"A5F<B

d;;P 9; k<32"B $R_52<="B 52FB$<2"B

d;;{ 7L ’R<#$A5FCD" <bA<CD" ?F2F =$A52FR <A‘$CD" $R$52yA<=F

d;7; P^L
&"5"2 7SK% ’G, $ 3<2$CD" $R_52<=F

&"5"2 7SM% ’G,

d;77 7; dF2i<B 3$ A$QR<AF pG"Q<AF H$R_ H;;Mq^ ="#?2$BB"2 3" F28="A3<=<"AF3" pQ"Q<AF 2$R_ H;M9q

d;79 P^L ,<AFR 3$ EbA<CD" ?F2F " Q"3s ="#?45$2^ $R$52"O$A5<RF3"2 3F =F<tF 3$ F2^ 5"#F3F 3$ ="22$A5$

d;7K 7L @f#Q<" @k.

d;7MG 7L dF2i<B 3$ A$QR<AFS

d7PL 7L @"#FA3" =f#Q<" @k.



&

1"#’

d;;M 9; G"Q<AF 3$ <bA<CD"^ Q<="B <A‘$5"2$B^ =$A52FR 3$ <A‘$CD" $R$52yA<=F

d;;L P^L @$A52FR <A‘$CD" $R$52yA<=F

d;;J 7; +R$52"OaRO4RF =FA<B5$2^ B"A3F RF#Q3F OFR$^ B"A3F RF#Q3F #"A5$

d;;: P^L ER4#<AFCD" 3F =FCF#QF

d;;{ 9; H$R_ 3F Q"#QF 3$ ="#Q4B5YO$R

d;7K 9; G"Q<AF 2$R_ H;;9 pI4ACD"% FR<#$A5FCD" I4BYO$<B d;;M^ d;;L^ d;;Jq^ =$A52FR 3$ <A‘$CD" $R$52yA<=F

d;7M’ 7L ."#F3F 3$ ="22$A5$

d;7L 7L G4Z<AF

d;7P K; *$B$#QFCF3"2 3" O<32" 52FB$<2"

d;9; M; @$A52FR G,& pQ"#QF 3" ’G,q

d;9M M; +R$52"O$A5<RF3"2 =F<tF 3$ F2

d;9: M;
G"3s ="#?45$2 pI4ACD"% IF2"R 3<2$<5" FR5"uQF<t"^ R4Z$B 3$ ?"B<CD" 3<2$<5F 3<FA5$<2F $ 52FB$<2F^ R4Z 3$ ?RF=F^
R4Z$B 3$ 3<2$CD" "4 B$5FB 3<2$<5F^ R4Z$B 3$ I2$<" RFA5$2AF 3<2$<5F $ $B[4$23F^ R4Z$B 3$ #F2=cF 2_q

d;9{ M;
G"3s ="#?45$2 pI4ACD"% IF2"R $B[4$23" FR5"uQF<t"^ R4Z$B 3$ ?"B<CD" $B[4$23F 3<FA5$<2F $ 52FB$<2F^ R4Z 3"
?"25F8R4OFB^ R4Z <A5$2AF^ R4Z$B 3$ 3<2$CD" "4 B$5FB $B[4$23F^ K‹ R4Z 3$ I2$<"q

d;K;
P;

N

&"5"2 7SK% *<2$CD" $R_52<=F

&"5"2 7SM% OFZ<"

d;L; K; G"#QF $R_52<=F 3$ Oa=4" pO$2B]$B ="# =f#Q<" @k.q

d799 P^L @$A52FR F<2QFb

d79: P^L @"#FA3" 3F ="R4AF 3$ 3<2$CD" u @,, pQ"5]$B 3$ ="#FA3" A" ?F<A$R =$A52FR



1"#)

d7KP 9L
&"5"2 7SK% ’R<#$A5FCD" 3" ="#45F3"2 3$ <bA<CD" $ ?F25<3F FBB<B5<3F p2$R_ H;7Jq

&"5"2 7SM% ’R<#$A5FCD" 3" ="#45F3"2 3$ <bA<CD"

d7M7 N kFZ<"

d7M9 K; H$R_ 3F 7‹ O$R"=<3F3$ 3" $R$52"O$A5<RF3"2 3" 2F3<F3"2

d7LK 9; @$A52FR G@& p52FOF $R_52<=F 3FB ?"25FBq

d7J; 7;
EA5$224?5"2 3$ I2$<" 3" ="A5F5" !@ pI4AC]$B% B<AFR ?F2F Q"3s ="#?45$2q^ <A5$224?5"2 3$ #F2=cF F 2_ pI4A8
C]$B% R4Z$B $ B<AFR ?F2F =$A52FR 3$ <A‘$CD" $R$52yA<=Fq^ =F<tF 3$ F2^ <R4#<AFCD" 3F =F<tF 3$ F2^ 2a3<"^ =$A8
52FR 3$ $B5F=<"AF#$A5"^ =f#$2F 3$ 2_ $ bF5$~Fs 3$ B$b42FACF

d7J7 7;
EA5$224?5"2 3$ I2$<" 3" ="A5F5" !’ pI4AC]$B% B<AFR ?F2F Q"3s ="#?45$2^ F=<"AF#$A5" 3FB R4Z$B 3$ I2$<"^
B<AFR ?F2F =$A52FR 3$ <A‘$CD" $R$52yA<=Fq^ [4F32" 3$ <AB524#$A5"BS

d7J9 7L @$A52FR ,W£^ 5"#F3F +-G*^ O<32"B $R_52<="B 3<FA5$<2"B^ 2a3<" $ 5"#F3F (,G

d7JL P^L @$A52FR G@& "4 @k.

d7PJ
L;

M;

&"5"2 7SK% +R$52"O$A5<RF3"2 3" 2F3<F3"2 p1£&q

&"5"2 7SM% +R$52"O$A5<RF3"2 3" 2F3<F3"2 p9‹ O$R"=<3F3$q

,;;7 7L; ’R<#$A5FCD" 3F =F<tF 3$ I4BYO$<B 8 &i34R" 9

,;;K 7L; ’R<#$A5FCD" 3F =F<tF 3$ I4BYO$<B 8 &i34R" 7

d;K; N kFZ<"

d;KJ
99L

@’) L

&"5"2 7SK% ’R<#$A5FCD" 3" FR5$2AF3"2

&"5"2 7SM% ’R<#$A5FCD" 3" #"5"2 3$ ?F25<3F $ FR5$2AF3"2

d79K 7L; @$A52FR X@,, p#i34R" 3$ ?F25<3F F I2<"q



&

1"#*

d79P @’) L
&"5"2 7SK% ’R<#$A5FCD" 3" #"5"2 3$ ?F25<3F

&"5"2 7SM% ’R<#$A5FCD" 3" #"5"2 3$ ?F25<3F $ 3" FR5$2AF3"2



1"#+

’ "?$2FCD" 3$ B4QB5<54<CD" 3F 2"3F
$ " 4B" ="22$5" 3" #F=F=" $ 3F 2"3F
B"Q2$BBFR$A5$ 2$[4$2$# F "QB$2OFCD"
3FB B$b4<A5$B ?2$=F4C]$BS

’BB<AFRF2 F ?2$B$ACF 3" O$Y=4R" ?F8
2F3" B$b4A3" FB 3<B?"B<C]$B O<b$A8
5$B% R4Z$B 3$ $#$2b\A=<F^ 52<fAb4R"
3$ B<AFR<ZFCD"^ $5=S ’B ?$BB"FB F
Q"23" 3$O$# BF<2 3" O$Y=4R"^ $B?$8
2FA3" [4$ B$ $I$54$ F B4QB5<54<CD" $
FIFB5FA3"8B$ 3" ?$2<b" 3" 52aI$b"S

+# [4FR[4$2 ="A3<CD" 3$ $B52F3F
3$O$8B$ 45<R<ZF2 =FRC"B $#QF<t" 3FB
2"3FBS

g $t52$#F#$A5$ F22<B=F3" 5$A5F2
B4QB5<54<2 4#F 2"3F A" RF3" 3" O$Y8
=4R" ?2it<#" 3F IF<tF 3$ 2"3Fb$#S

@$25<I<=F28B$ 3$ [4$ " O$Y=4R" $B5a
B4I<=<$A5$#$A5$ R"Ab$ 3F O<F^ ?F2F
$O<5F2 B$2 F5<Ab<3"S

,$ 3$<tF3"B A" cFQ<5a=4R"^ F 2"3F
="# " ?A$4 I42F3" $ " #F=F=" ="AB8
5<54< 4# B_2<" ?$2<b" ?F2F F B$b42FACF
3"B "=4?FA5$B $# =FB" 3$ F=<3$A5$B
"4 3$ I2$AFb$AB Q24B=FBS

1"2 $BB$ #"5<O"^ O"R5F2 F ="R"=F2
B$#?2$^ [4$2 " #F=F=" [4$2 F 2"3F
="# " ?A$4 I42F3"^ A" 2$B?$=5<O"
FR"‘F#$A5"S

1F2F B"R5F2 $ F?$25F2 "B ?F2FI4B"B
3FB 2"3FB^ 45<R<ZF2 F?$AFB F =cFO$ 3$
2"3F I"2A$=<3F ‘4A5" F" O$Y=4R"S

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS

!4A=F 45<R<Z$ ?F2FI4B"B 3$ 2"3F
[4$ AD" B$‘F# $B?$=<I<=F3"B ?F2F
$B5$ O$Y=4R"S

1F2FI4B"B 3$ 2"3F <A="22$5"B "4
F?$25F3"B <AF3$[4F3F#$A5$ ?"3$2D"
IFZ$2 F 2"3F B"R5F28B$S

’B =F2F=5$2YB5<=FB 3$ ="A34CD" 3"
O$Y=4R"^ ="# F 2"3F B"Q2$BBFR$A5$
#"A5F3F^ BD" FR5$2F3FBS *$B5$ #"3"^
3$O$8B$ $O<5F2 F=$R$2FC]$B $ I2$AF8



&

1"#,

b$AB O<"R$A5FB^ #43FACFB 3$ 3<2$8
CD" Q24B=FB $ =42OFB F b2FA3$ O$R"8
=<3F3$S

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS

’ 2"3F I"2A$=<3F _ $B?$=YI<=F ?F2F
" O$Y=4R"% AD" 45<R<Za8RF $# 4# O$Y8
=4R" 3$ #"3$R" 3<I$2$A5$ A$# 45<8
R<ZF2 2"3FB B"Q2$BBFR$A5$B 3$ "452"B
#"3$R"B A" O$Y=4R"S ’ 2"3F B"Q2$B8
BFR$A5$ Bi 3$O$ B$2 45<R<ZF3F $# =FB"
3$ $#$2b\A=<FS 1F2F FB O$2B]$B ="#
2"3F B"Q2$BBFR$A5$ #$A"2 [4$ 2"3FB
3$ 4B" A"2#FR ^ F B4F 45<R<ZFCD" 3$O$
B$2 2$34Z<3F F" #YA<#" <A3<B?$ABa8
O$R $ F O$R"=<3F3$ AD" 3$O$ 4R52F?FB8
BF2 F O$R"=<3F3$ <A3<=F3F AF ?2i?2<F
2"3F ="AI"2#$ " #"3$R"uO$2BD"S

+# O$2B]$B ="# F 2"3F B"Q2$BBF8
R$A5$ #$A"2 [4$ FB 2"3FB 3$ 4B" A"28
#FR^ $A="A52F8B$ F?R<=F3" 4# F3$8
B<O" ="# "B ?2<A=<?F<B FO<B"B F=$2=F
3F 45<R<ZFCD" 3F ?2i?2<F 2"3F $ 3FB
2$B?$=5<OFB R<#<5FC]$B 3$ 45<R<ZFCD"S

- F3$B<O" AD" 3$O$ 3$ I"2#F FRb4#F
B$2 2$#"O<3" A$# ="Q$25"S !F 2"3F
B"Q2$BBFR$A5$ A4A=F B$ 3$O$ F?R<=F2
A$Ac4#F =FR"5F 3$ 2"3FS ’ 342FQ<R<8
3F3$ #_3<F 3" ?A$4 B"Q2$BBFR$A5$ _
3$ K;;; >#S .2FAB="22<3F $B5F [4<8
R"#$52Fb$#^ " ?A$4 3$O$ B$2 B4QB5<8
54Y3" ?$R" "2<b<AFR "4 ?"2 "452" B"8
Q2$BBFR$A5$ ="# FB #$B#FB =F2F=5$8
2YB5<=FB 3" [4$ $B5a $[4<?F3" A" O$Y8
=4R"S

H$FR<ZF2 F 52"=F 3$ 2"3F ?"2 ="A5F
?2i?2<F B"#$A5$ B$ $B5<O$2 IF#<R<F2<8
ZF3" ="# FB FC]$B A$=$BBa2<FB^ =FB"
="A52a2<"^ ?2"=42F2 F4tYR<" $B?$=<FR<8
ZF3"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$BB$ #FA4FRS

!$Ac4#F ?$BB"F 3$O$ $B5F2 3$A52"
3" O$Y=4R" [4FA3" $R$ I"2 R$OFA5F3"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$BB$ #FA4FRS

!4A=F 45<R<ZF2 I"2CF $t52F ="# "B
?_B A$# 4BF2 $t5$ABD" AF =cFO$ 3$
2"3FS

EBB" ?"3$2a =F4BF2 F?$25" $t=$B8
B<O" 3"B ?F2FI4B"BS

1F2FI4B"B 3$ 2"3F ="22"Y3"B $ 3$
2"B[4$F#$A5" 3<IY=<R 3$O$# B$2 B4QB8
5<54Y3"B FA5$B 3F O$2<I<=FCD" 3" 5"28
[4$ 3$ F?$25" $ "B "2<IY=<"B 2"B[4$a8
O$<B 3" =4Q" 3F 2"3F 3$O$# B$2 R<#8
?"B



1"$-

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$BB$ #FA4FRS

(#F #"A5Fb$# <A="22$5F 3F =F8
R"5F 3F 2"3F pB$ $[4<?F3"q^ ?"3$ ?2"8
O"=F2 F 2$B?$=5<OF B$?F2FCD" [4FA3"
" O$Y=4R" $B5<O$2 $# #F2=cFS g FQB"8
R45F#$A5$ ?2"<Q<3" #FA4B$F2 F OaR8
O4RF 3$ $A=c<#$A5"S !D" <A52"34Z<2
I$22F#$A5FB 3$ [4FR[4$2 $B?_=<$ $A8
52$ F 2"3F $ " ?A$4S

k$2<I<=F2 2$b4RF2#$A5$ F ?2$BBD"
3"B ?A$4B $ 3F 2"3F B"Q2$BBFR$A5$^
2$B?$<5FA3" "B OFR"2$B <A3<=F3"B A"
=F?Y54R" o*F3"B 5_=A<="BoS

!D" R4Q2<I<=F2 FB 2"B=FB 3"B ?F2F8
I4B"B FA5$B 3$ #"A5F2 "B ?A$4B^ ?"<B
$B5$B ?"3$2D" B"R5F28B$ $B?"A5FA$F8
#$A5$ 342FA5$ F 45<R<ZFCD" 3" O$Y8
=4R"T

+# A$Ac4#F =<2=4AB5fA=<F "B ?F8
2FI4B"B 3$O$# B$2 R4Q2<I<=F3"BS 1F2F8
I4B"B ="# <#?42$ZFB 3$O$# B$2 R<#8
?"BS +# =FB" 3$ ="22"BD" "4 2"B[4$8
F#$A5" 3<IY=<R^ "B ?F2FI4B"B 3$O$#
B$2 B4QB5<54Y3"BS

1F2F B4QB5<54<2 F 2"3F^ ?2"=$3$2
="#" F B$b4<2%

1F2F2 " O$Y=4R"^ 3$BR<bF2 " #"5"2^
$AbF5F2 7‹ #F2=cF "4 #F2=cF F
2_ $ F=<"AF2 " I2$<" 3$ $B5F=<"AF8
#$A5" 3" O$Y=4R"S
1F2F O$Y=4R"B ="# =f#Q<" F48
5"#a5<="^ ="R"=F2 F FRFOFA=F 3$
=f#Q<" AF ?"B<CD" p$B5F=<"AF8
#$A5"qS
@$25<I<=F28B$ 3$ [4$ $B5$‘F $#
4#F ?"B<CD" [4$ AD" ="AB5<54F
?$2<b" ?F2F " 52fAB<5" $ ?$2#<5F
B4QB5<54<2 F 2"3F^ F54FA3" ="#
B$b42FACF^ " #F<B R"Ab$ ?"BBYO$R
3F Q"23F 3F ?<B5F 3F $B52F3FS -
5$22$A" 3$O$ B$2 ="#?F=5F3"^ 5$2
B4?$2IY=<$ ?RFAF $ I<2#$ $ AD" B$2
$B="22$bF3<"S
’BB<AFRF2 F ?2$B$ACF 3" O$Y=4R"
?F2F3" 3$ F="23" ="# FB 3<B?"8

B<C]$B O<b$A5$B pR4Z 3$ $#$2b\A8
=<F^ 52<fAb4R"^ $5=SqS
g A$=$BBa2<" [4$ FB ?$BB"FB F
Q"23" 3$BCF# 3" O$Y=4R" $ ?$28
#FA$CF# h $B?$2F 3F 52"=F 3F
2"3F $# R"=FR B$b42"^ I"2F 3" ?$8
2<b" 3" 52fAB<5"S - O$Y=4R" 3$O$
$B5F2 3$B=F22$bF3"S
@FB" B$‘F "Q2<bF3" F ?F2F2 " O$Y8
=4R" ?F2F F 52"=F 3F 2"3F F" R"Ab"
3$ 4#F $B52F3F <A=R<AF3F^ $B?$8
=<FR#$A5$ B$ #4<5" F=$A54F3F "4
$# 4# 5$22$A" <AB5aO$R^ =FRCF2
FB 2"3FB 3" O$Y=4R" ?F2F $O<5F2 "
#"O<#$A5"S

% AFB O$2B]$B
^ $B5D" R"=FR<ZF3"B A" ?"25F8

I$22F#$A5FB $ AF Q"RBF $B?$=YI<=F AF
?F25$ <AI$2<"2 3<FA5$<2F^ 3$QF<t" 3"
QFA=" 3" ?FBBFb$<2"S



&

1"$#

% AFB O$2B]$B
^ $B5D" R"=FR<ZF3"B A" ?"25F8

I$22F#$A5FB $ Q"RBF $B?$=YI<=F 3$8
QF<t" 3" QFA=" 52FB$<2"S

1F2F 2$5<2F2 F Q"RBF 3$ I$22F#$A5FB^
#F=F=" $ 52<fAb4R" 3$ B$b42FACF AFB
O$2B]$B @FQ<A$ 1R4B^ ?"B<=<"AF2 "

QFA=" 3" ?FBBFb$<2" h I2$A5$ $ 2$5<2a8
RFBS

1F2F 2$5<2F2 F Q"RBF 3$ I$22F#$A8
5FB^ #F=F=" $ 52<fAb4R" 3$ B$b42FACF
AFB O$2B]$B @FQ<A$ *4?RF^ 2$QF5$2 "
QFA=" 52FB$<2" ?F2F =<#F ="AI"2#$ F
B$5F $ 2$5<2a8RFBS

!" <A5$2<"2 3F Q"RBF 3$ I$22F#$A8
5FB^ $A="A52F#8B$%

7S ’ =cFO$ 3$ 2"3F ?F2F F 3$B8
#"A5Fb$# $ #"A5Fb$# 3"B ?F8
2FI4B"B 3F 2"3F $ ?F2F " F=<"8
AF#$A5" 3" 3<B?"B<5<O" 3$ R$8
OFA5F#$A5" $ FQF<tF#$A5" 3"
$B5$?$S

9S ’ =cFO$ $t5$AB"2F ?F2F 2$5<2F3F
$ ="R"=FCD" 3F 2"3F B"Q2$BBF8
R$A5$S

KS ’ ?"2=F $B?$=<FR FA5<I425"
pB$ $[4<?F3"q 3$O$2a B$2
45<R<ZF3F AF "?$2FCD" 3$
#"A5Fb$#u3$B#"A5Fb$# 3"B
?F2FI4B"B 3F 2"3FS

MS - #F=F=" 3$O$2a B$2 45<R<ZF3"
?F2F R$OFA5F2uFQF<tF2 " O$Y=4R"
?F2F F#"A5Fb$#u3$B#"A5Fb$#
3F 2"3FS

1F2F #F<B <AI"2#FC]$B $ F3O$25\A8
=<FB B"Q2$ " 4B" ="22$5" 3" ="A‘4A5"
2"3Fu?A$4 B"Q2$BBFR$A5$^ O$2 wH"3FB
$ 1A$4Bx A" =F?Y54R" w&FA45$ACD" $
=4<3F3"B ="# B$4 O$Y=4R"xS

’Rb4#FB O$2B]$B $B5D" $[4<?F3FB
="# 2"3F B"Q2$BBFR$A5$ #$A"2 [4$ F
3$ 4B" A"2#FR 3" O$Y=4R"S ’5$ACD" F
5"3FB FB F3O$25\A=<FB ?F2F " R<#<5$ 3$
O$R"=<3F3$ 3$ B$b42FACF F" 45<R<ZF2
F 2"3F B"Q2$BBFR$A5$S



1"$$

’ 2"3F B"Q2$BBFR$A5$ $B5a B<54F3F
A" 3<B?"B<5<O" ?"2 QF<t" 3" O$Y=4R"S

1F2F 2$5<2F2 F 2"3F B"Q2$BBFR$A5$^
?2"=$3$2 ="#" F B$b4<2%

’Q2<2 F 5F#?F 52FB$<2FS
H$5<2F2 F 5F#?F ?RaB5<=F ?F2F
F=$BB" F" ?F2FI4B" ?F2F 3$B=$2 "
$B5$?$S
*$BF?$25F2 " ?F2FI4B" 3F
5F#?F 3$ ?2"5$CD" 3$BR<ZFA5$
p3$BF?$25F2 " B4I<=<$A5$ ?F2F
3$BR<ZF2 F 5F#?F 3$ ?2"5$CD"qS
14tF2 F ?2"5$CD" 3$BR<ZFA5$ ?F2F
I"2F A" B$A5<3" 3F B$5F^ ?F2F 5$2
F=$BB" F" ?F2FI4B" ?F2F FQF<tF2
" $B5$?$S

@FB" 5$AcF FRb4#F 3<I<=4R3F3$
?F2F ?4tF2 F 5F#?F 3$BR<ZFA5$^
FI2"4tF2 4# ?"4=" " ?F2FI4B" S

!4A=F 45<R<ZF2 "452F I$22F#$A5F 3<8
I$2$A5$ 3F =cFO$ 3$ 2"3F 3<B?"AYO$R
A" O$Y=4R" ?F2F F=<"AF#$A5" 3" 3<B8
?"B<5<O" 3$ 2$5<2F3F $ ="R"=FCD" 3"
$B5$?$S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$BB$ #FA4FRS

’="?RF2 =cFO$ 3$ 2"3F $ F
=cFO$ $t5$AB"2F A" ?F2FI4B"
3" 3<B?"B<5<O"S

’=<"AF2 " 3<B?"B<5<O" b<2FA3" F
=cFO$ A" B$A5<3" c"2a2<" F5_ [4$
F 2"3F F?"<$ A" ?<B" $ 5$AcF =42B"
?F2F B$2 2$5<2F3F 3$ 3$QF<t" 3"
O$Y=4R"S

d$=cF2 F 5F#?F $ ?4tF2 F 2"3F B"8
Q2$BBFR$A5$ ?F2F I"2F 3" O$Y=4R"^
="AI"2#$ <A3<=F3" ?$RF B$5FS



&

1"$%

*$BF="?RF2 " 3<B?"B<5<O"
?FBBFA3"8" ?$R" =$A52" 3F 2"3F
$ 2$FR<ZF2 "B ?2"=$3<#$A5"B 3$
B4QB5<54<CD" 3" ?A$4 I42F3"S

!D" 45<R<ZF2 " 3<B?"B<5<O" 3$ R$OFA8
5F#$A5" 3" $B5$?$ B$# " ="A‘4A5"
2"3F $ ?A$4^ B$‘F $R$ B"Q2$BBFR$A5$
"4 A"2#FR 3$ 2"3Fb$#S

- #F=F=" _ 4#F I$22F#$A5F $B8
543F3F $ ="A=$Q<3F F?$AFB ?F2F F
B4QB5<54<CD" 3$ 4#F 2"3F^ $# =FB"
3$ I42" "4 3FA"B A" 2$B?$=5<O" ?A$4^
A" O$Y=4R" $# [4$ _ I"2A$=<3" "4 $#
O$Y=4R"B 3" #$B#" #"3$R"S !4A=F
3$O$ B$2 45<R<ZF3" 3$ "452FB I"2#FB
="#"^ ?"2 $t$#?R"^ ?F2F R$OFA5F2
O$Y=4R"B 3$ "452"B #"3$R"B "4 "Q‘$8
5"B 3<I$2$A5$BS !4A=F 45<R<Za8R" ?F2F
"?$2FC]$B 3$ #FA45$ACD" "4 2$?F8
2FCD" ?"2 QF<t" 3" O$Y=4R"S !4A=F
B$ ?"B<=<"AF2 ?"2 QF<t" 3" O$Y=4R"
$R$OF3" ?$R" #F=F="S - ?"B<=<"8
AF#$A5" <A="22$5" 3" #F=F=" ?"3$
?2"O"=F2 F [4$3F 3" O$Y=4R" R$OFA8

5F3"^ ?"25FA5"^ 45<R<Za8R" F?$AFB AFB
?"B<C]$B <A3<=F3FBS !D" 45<R<ZF2 "
#F=F=" ?F2F =F?F=<3F3$B B4?$2<"2$B
h <A3<=F3F AF $5<[4$5F A$R$ F?R<=F3FS

@FB" B$‘F A$=$BBa2<" "?$2F2 ?"2
QF<t" 3" O$Y=4R"^ 3<2<b<28B$ h

S

- #F=F=" AD" A$=$BB<5F 3$ [4FR8
[4$2 2$b4RFb$#S
- #F=F=" AD" ?"3$ B$2 2$?F8
2F3"% $# =FB" 3$ FOF2<F^ 3$O$ B$2
B4QB5<54Y3" ?"2 "452" b$A4YA"S
!$Ac4#F I$22F#$A5F ?"3$ B$2
#"A5F3F A" #F=F="S

’O<BF2 FB ?$BB"FB^ $O$A54FR#$A5$
?2$B$A5$B^ [4$ " O$Y=4R" $B5a ?2$B5$B
F B$2 R$OFA5F3"S g A$=$BBa2<"^ ?"28
5FA5"^ FIFB5F28B$ 3FB B4FB ?2"t<#<3F8
3$B $^ B"Q2$543"^ 5$2 " =4<3F3" 3$
AD" Rc$ 5"=F2 F5_ " O$Y=4R" B$2 QF<8
tF3" A"OF#$A5$S



1"$&

@"# " O$Y=4R" $ FB ?$BB"FB $# B$8
b42FACF ="AI"2#$ "2<$A5F3" ?2$O<F8
#$A5$^ ?2"=$3$2 3$ F="23" ="# FB
<A3<=FC]$B F B$b4<2%

’A5$B 3$ R$OFA5F2 " O$Y=4R"^ FR<O<F2^
B$# 2$#"O$2^ "B ?F2FI4B"B AF 2"3F
="# " ?A$4 OFZ<"^ 45<R<ZFA3" F =cFO$
3$ 2"3F S +A[4FA5" F 2"3F F<A3F
$B5a F?"<F3F A" B"R"^ QFB5F b<2F2 "B
?F2FI4B"B 4#F O"R5F A" B$A5<3" FA5<8
c"2a2<"S

1"B<=<"AF2 " #F=F=" B"Q " O$Y8
=4R"^ ‘4A5" h 2"3F F B4QB5<54<2S

@"R"=F2 " #F=F=" "A3$ $B5a #F28
=F3" " BY#Q"R" ^ ?$25" 3F
2"3F F B4QB5<54<2^ $ =$25<I<=F28B$
3$ [4$ F FQ$2542F 3" #F=F="

$B5$‘F Q$# $A=F<tF3F AF R"AbF8
2<AF S

- R$OFA5F#$A5" 3" O$Y=4R" FR_#
3" A$=$BBa2<" ?"3$ 5"2Aa8R" #$A"B
$B5aO$R $^ 3$BBF I"2#F^ ?"3$ 3$BR<ZF2
3" #F=F=" $ I$2<2 FB ?$BB"FB ?2it<8
#FBS !D" R$OFA5F2 " O$Y=4R" FR_# 3F
FR542F A$=$BBa2<F ?F2F F 2$5<2F3F 3F
2"3FS

+2b4$2 " O$Y=4R" ="# " #F=F="
?"B<=<"AF3" 3$ I"2#F <AF3$[4F3F
?"3$2a 3FA<I<=F2 " O$Y=4R" $^ F5_
#$B#"^ IFZ$2 ="# [4$ $R$ =F<FS 1F2F
F‘43F2 F $O<5F2 I$2<#$A5"B ?$BB"F<B $
3FA"B F" O$Y=4R"^ FBB$b42$8B$ 3$ [4$
" $A=F<t$ 3" #F=F=" $B5$‘F ?"B<=<8

"AF3" A" R"=FR F3$[4F3" FA5$B 3$
$I$54F2 " ?2"=$3<#$A5"S

1F2F B4QB5<54<2 F 2"3F ="# " ?A$4
I42F3"^ 3$?"<B 3"B ?2"=$3<#$A5"B
<A<=<F<B FA5$2<"2$B^ ?2"=$3$2 ="#" F
B$b4<2%

)$OFA5F2 " O$Y=4R" F5_ [4$ F 2"3F
B$ $R$O$ " B4I<=<$A5$ ?F2F 2$FR<ZF2
F 2$5<2F3F $ ="R"=FCD" 3F 2"3F
B"Q2$BBFR$A5$S
*$B?F2FI4BF2 ="#?R$5F#$A5$ "B
M ?F2FI4B"B^ 2$#"O$2 F =FR"5F pB$
$[4<?F3"q $ F 2"3FS

&"A5F2 F 2"3F B"Q2$BBFR$A5$^ $A8
=F<tFA3" "B I42"B ="# "B 2$B8
?$=5<O"B ?<A"B S



&

1"$’

@$25<I<=F28B$ [4$ F 2"3F B"Q2$BBF8
R$A5$ $B5a^ AFB B4?$2IY=<$B 3$ ="A5F5"
="# " =4Q"^ R<#?F $ B$# <#?42$ZFB
[4$ ?"3$2<F#^ $# B$b4<3F^ =F4BF2 "
FI2"4tF#$A5" 3"B ?F2FI4B"B 3$ I<tF8
CD"S

@$25<I<=F28B$ 3$ [4$ F 2"3F B"Q2$B8
BFR$A5$ $B5a #"A5F3F ="# F OaRO4RF
O<2F3F ?F2F I"2FS ’ 2"3F ?"3$ B$2
3FA<I<=F3F B$ I"2 #"A5F3F <A="22$5F8
#$A5$S

’?$25F2 F?$AFB 4# 3"B ?F2FI48
B"B $# ="22$B?"A3\A=<F ="# F
OaRO4RF 3$ $A=c<#$A5" S

@FB" " O$Y=4R" B$‘F $[4<?F3"
="# =FR"5F^ ="R"=F2 F #$B#F
="# =4<3F3" ?F2F [4$ " BY#Q"R"
3F OaRO4RF b2FOF3" AF ?F25$
52FB$<2F 3F =FR"5F I<[4$ $#
="22$B?"A3\A=<F ="# F OaRO4RF
3$ $A=c<#$A5" 3" ?A$4 $^ 3$BBF
#FA$<2F^ " I42" #F<"2 3F =FR"5F
?FBB$ ?$R" ?F2FI4B" ‘a I<tF3"S

1"B<=<"AF2 $ F?$25F2 "B 52\B ?F2F8
I4B"B^ 45<R<ZFA3" F =cFO$ 3$ 2"3F
$B?$=YI<=FS
’=<"AF2 " #F=F=" ?F2F FQF<tF2
="#?R$5F#$A5$ " O$Y=4R" $^ $#
B$b4<3F^ 2$5<2F2 " #F=F=" 3$ 3$8
QF<t" 3" O$Y=4R"S
’?$25F2 "B ?F2FI4B"B^ ?FBBFA3"
FR5$2AF3F#$A5$ 3$ 4# ?F2FI4B"
?F2F " "?"B5"^ B$b4A3" F "23$#
A4#_2<=F <R4B52F3F AF I<b42F B$8
b4<A5$S +# =FB" 3$ 3vO<3FB B"Q2$
" 5"2[4$ 3$ F?$25" 3"B ?F2FI4B"B^
3<2<b<28B$ h S



1"$)

1F2F $O<5F2 R$B]$B $# ?$BB"FB^ "
F?$25" I<AFR 3"B ?F2FI4B"B Bi 3$O$ B$2
$I$54F3" [4FA3" " O$Y=4R" 5<O$2 FB
2"3FB A" B"R"S

+A52$ $# ="A5F5" ="# F
" #F<B 2a?<3" ?"BBYO$R

?F2F O$2<I<=F2 " F?$25" ="22$5" 3"B ?F8
2FI4B"B 3$ I<tFCD" 3FB 2"3FB^ 4BFA3"
4#F =cFO$ 3$ 5"2[4$ =FR<Q2F3F F3$8
[4F3F#$A5$S

1F2FI4B"B 3$ 2"3F F?$25F3"B 3$#F8
A$<2F <A="22$5F ?"3$# B$ B"R5F2 348
2FA5$ F ="A34CD" $ =F4BF2 F=<3$A5$B^
I$2<#$A5"B b2FO$B $ ?$23F 3$ ="A52"R$
3" O$Y=4R"S

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS

(#F #"A5Fb$# <A="22$5F 3F =F8
R"5F 3F 2"3F pB$ $[4<?F3"q^ ?"3$ ?2"8
O"=F2 F 2$B?$=5<OF B$?F2FCD" [4FA3"
" O$Y=4R" $B5<O$2 $# #F2=cFS g FQB"8
R45F#$A5$ ?2"<Q<3" #FA4B$F2 F OaR8
O4RF 3$ $A=c<#$A5"S !D" <A52"34Z<2
I$22F#$A5FB 3$ [4FR[4$2 $B?_=<$ $A8
52$ F 2"3F $ " ?A$4S

k$2<I<=F2 2$b4RF2#$A5$ F ?2$BBD"
3"B ?A$4B $ 3F 2"3F B"Q2$BBFR$A5$^
2$B?$<5FA3" "B OFR"2$B <A3<=F3"B A"
=F?Y54R" o*F3"B 5_=A<="BoS

’B =F2F=5$2YB5<=FB 3$ ="A34CD" 3"
O$Y=4R"^ ="# F 2"3F B"Q2$BBFR$A5$
#"A5F3F^ BD" FR5$2F3FBS *$B5$ #"3"^
3$O$8B$ $O<5F2 F=$R$2FC]$B $ I2$AF8
b$AB O<"R$A5FB^ #43FACFB 3$ 3<2$8
CD" Q24B=FB $ =42OFB F b2FA3$ O$R"8
=<3F3$S

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS

1F2F FRb4#FB O$2B]$B^ " ="A‘4A5"
2"3F $ ?A$4 B"Q2$BBFR$A5$ _ #$A"2
3" [4$ " ="A‘4A5" A"2#FR 3$ 4B"S
)$<F ="# F5$ACD" 5"3FB FB 2$="#$A8
3FC]$B 3$ 4B" ?F2F $B5$B =FB"BS
k$2 o’*k+H.l!@E’o $# oH-*’,
+ 1!+(,o^ A" =F?Y54R" o*’*-,
.g@!E@-,oS



&

1"$*

’ 2"3F I"2A$=<3F _ $B?$=YI<=F ?F2F
" O$Y=4R"% AD" 45<R<Za8RF $# 4# O$Y8
=4R" 3$ #"3$R" 3<I$2$A5$ A$# 45<8
R<ZF2 2"3FB B"Q2$BBFR$A5$B 3$ "452"B
#"3$R"B A" O$Y=4R"S ’ 2"3F B"Q2$B8
BFR$A5$ Bi 3$O$ B$2 45<R<ZF3F $# =FB"
3$ $#$2b\A=<FS 1F2F FB O$2B]$B ="#
2"3F B"Q2$BBFR$A5$ #$A"2 [4$ 2"3FB
3$ 4B" A"2#FR ^ F B4F 45<R<ZFCD" 3$O$
B$2 2$34Z<3F F" #YA<#" <A3<B?$ABa8
O$R $ F O$R"=<3F3$ AD" 3$O$ 4R52F8
?FBBF2 F O$R"=<3F3$ 3$ :; >#uc^ <A8
3<=F3F AF ?2i?2<F 2"3F ="AI"2#$ "
#"3$R"uO$2BD"S

+# O$2B]$B ="# F 2"3F B"Q2$BBF8
R$A5$ #$A"2 [4$ FB 2"3FB 3$ 4B" A"28
#FR^ $A="A52F8B$ F?R<=F3" 4# F3$8
B<O" ="# "B ?2<A=<?F<B FO<B"B F=$2=F
3F 45<R<ZFCD" 3F ?2i?2<F 2"3F $ 3FB
2$B?$=5<OFB R<#<5FC]$B 3$ 45<R<ZFCD"S
- F3$B<O" AD" 3$O$ 3$ I"2#F FRb4#F
B$2 2$#"O<3" A$# ="Q$25"S !F 2"3F
B"Q2$BBFR$A5$ A4A=F B$ 3$O$ F?R<=F2
A$Ac4#F =FR"5F 3$ 2"3FS

’?iB F "?$2FCD"^ ?2"=$3$2 ="#"
F B$b4<2%

W4F23F2 F 2"3F B4QB5<54Y3F A" B48
?"25$ 3F 2"3F B"Q2$BBFR$A5$S
@"R"=F2 " #F=F=" $ FB I$22F#$A8
5FB 3$ #"3" F $O<5F2 O<Q2FC]$B^
"4 [4$ FB #$B#FB B$ B"R5$# 348
2FA5$ F 45<R<ZFCD" 3" O$Y=4R"S
@"R"=F2 " B4?"25$ 3FB I$22F#$A8
5FB A" R"=FR F?2"?2<F3"S

W4F23F2 " 52<fAb4R" 3$ B$b42FACF
3$A52" 3F Q"RBF $ AF ?"B<CD"
F?2"?2<F3FS
H$="R"=F2 " QFA=" AF ?"B<CD"
A"2#FR 3$ 45<R<ZFCD"S
’="?RF2 " 3<B?"B<5<O" ?$R" =$A8
52" 3F 2"3F $ 2$FR<ZF2 " ?2"=$3<8
#$A5" 3$ B4B?$ABD" 3F 2"3FS

H$?"B<=<"AF2 F 2"3F AF #$B#F ?"8
B<CD" 3$ 3$B=<3F ="# F IF=$ O"R5F3F
?F2F =<#FS

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3" #FA4FRS



1"$+

8 ’="?RF2 F =cFO$ 3$ 2"3F $
F =cFO$ $t5$AB"2F A" ?F2FI4B"
3" 3<B?"B<5<O"S H$FR<ZF2 F #FA"8
Q2F 3$ B4Q<3F 3" $B5$?$ F5_ F?"<F2
" #$B#" AF =F22"=$2<F^ b<2FA3" A"
B$A5<3" FA5<8c"2a2<" F5_ [4$ B<A5F 4#
F4#$A5" 3$ =F2bF p=F2bF #F<"2 $#
?$R" #$A"B 52\B O$Z$BqS

8 H$?"B<=<"AF2 F =cF?F 3$BR<ZFA5$
?F2F I2$A5$ A" B$A5<3" 3F B$5F F5_
5F#?F2 " ?F2FI4B" 3$ F=$BB" F" 3<B8
?"B<5<O" 45<R<ZF3" ?F2F 3$B=$2 " $B8
5$?$S ’?$25F2 " ?F2FI4B" F5_ " I<#
3$ =42B"S

8 H$="R"=F2 F 5F#?F ?RaB5<=F

’ #"A5Fb$# <A="22$5F ?"3$ ?2"8
O"=F2 ?$2<b" F"B ?FBBFb$<2"B $ 3FA"B
F" O$Y=4R"S

,$b4<A3" " ?2"=$3<#$A5" FA5$2<"28
#$A5$ 3$B=2<5"^ 2$FR<ZF2 F #"A5Fb$#
3F 2"3F 3$ 45<R<ZFCD" A"2#FR F?iB "
3$O<3" 2$?F2"S

+# =FB" 3$ QF5$2<F 3$B=F22$bF3F^ _
?"BBYO$R $I$54F2 4#F ?F25<3F 3$ $#$28
b\A=<F 45<R<ZFA3" =FQ"B $ F QF5$2<F
3$ 4# "452" O$Y=4R" "4 B$2O<A3"8B$
3$ 4#F QF5$2<F F4t<R<F2S +# 5"3"B "B
=FB"B^ F QF5$2<F 45<R<ZF3F 3$O$ 5$2 =F8
?F=<3F3$ <b4FR "4 ?"4=" B4?$2<"2 $#
2$RFCD" h 3$B=F22$bF3FS

’ ?F25<3F 3$ $#$2b\A=<F ?"3$ B$2
?$2<b"BF B$ $I$54F3F 3$ #"3" <A="28
2$5"% B$b4<2 ="# F5$ACD" "B ?2"=$3<8
#$A5"B 3$B=2<5"B F B$b4<2S



&

1"$,

+O<5F2 FQB"R45F#$A5$ F 45<R<ZFCD"
3$ 4# =F22$bF3"2 3$ QF5$2<FB 2a?<3"
?F2F F ?F25<3F 3$ $#$2b\A=<FS

-B B<B5$#FB $R$52yA<="B $ FB =$A8
52F<B 3$ <bA<CD" $ FR<#$A5FCD" 3"#"8
5"2 ?"3$2<F# I<=F2 3FA<I<=F3"BS

!D" 45<R<ZF2 4#F QF5$2<F F4t<R<F2
"4 [4FR[4$2 "452F I"A5$ 3$ FR<#$A5F8
CD" $t5$2AF ="# 4#F 5$ABD" B4?$2<"2
F 79 k% ?"3$2<F# 3FA<I<=F28B$ F QF5$8
2<F^ " #"5"2 3$ ?F25<3F^ " FR5$2AF3"2
"4 " B<B5$#F $R_52<=" 3" O$Y=4R"S

!D" 5$A5F2 F ?F25<3F 3$ $#$2b\A=<F
B$ F QF5$2<F $B5<O$2 ="Ab$RF3FS

’ QF5$2<F ?"3$2<F 2"#?$28B$ "4 $t8
?R"3<2T

’A5$B 3$ FQ2<2 " =F?y 3" #"8
5"2^ 3$BR<bF2 " O$Y=4R"^ =$25<I<=FA3"
3$ [4$ F =cFO$ 3$ <bA<CD" $B5$‘F
AF ?"B<CD" S r4FA3" B$ $A8
="A52F2$# "452FB ?$BB"FB A" O$Y=4R"^
F="AB$RcF8B$ $t52F<2 B$#?2$ F =cFO$S

- O$Y=4R" 3$O$ B$2 $B5F=<"AF3"
B$#?2$ 3$?"<B 3$ 5$2 $t52FY3" F =cFO$
"4 3$ 5$2 b<2F3" ?F2F F ?"B<CD"

+# =FB" 3$ ?F25<3F 3$ $#$2b\A=<F
="# QF5$2<F F4t<R<F2^ A4A=F R<bF2 "
=FQ" A$bF5<O" p q 3F QF5$2<F F4t<R<F2
F" ?"R" A$bF5<O" 3F QF5$2<F 3" O$Y8
=4R"^ #FB B<# F 4# ?"A5" 3$ #FBBF
#"5"2u=F<tF 3$ =f#Q<"S

’ QF5$2<F 3" O$Y=4R" $B5a R"=FR<8
ZF3F A" ="#?F25<#$A5" 3" #"5"2^
F52aB 3" b24?" i?5<=" $B[4$23"S

!D" B$ F?2"t<#F2 3F O$A5"<AcF
3$ F22$I$=<#$A5" 3" 2F3<F3"2^ ?"<B
" $R$52"O$A5<RF3"2 ?"3$ ="#$CF2 F
I4A=<"AF2 $ =F4BF2 R$B]$BS

H$B?$<5$ B$#?2$ FB ?2$B=2<C]$B
3$BB$ #FA4FRS



1"%-

H$5<2F2 [4FR[4$2 "Q‘$5" #$5aR<="
p?"2 $tS FA_<B^ 2$Rib<"B^ ?4RB$<2FBq^
=F?FZ 3$ ?2"O"=F2 4# ="A5F5" $R_8
52<=" F=<3$A5FRS

1$2<b" 3$ b2FO$B R$B]$BT

’B QF5$2<FB ="A5\# a=<3" [4$ ?"3$
[4$<#F2 F ?$R$ "4 "B "Rc"BS ’B QF5$8
2<FB b$2F# c<32"b\A<"^ IF=<R#$A5$ <A8
IRF#aO$R $ $t?R"B<O"S

’BB<#^ AD" F?2"t<#F2 =cF#FB "4
3<B?"B<5<O"B [4$ ?"BBF# ?2"O"=F2
IFYB=FBS

12"=$3$2 3" B$b4<A5$ #"3"%

’=<"AF2 " I2$<" 3$
$B5F=<"AF#$A5"^ 3$BR"=F2 F
FRFOFA=F ?F2F ?"A5" #"25"
p?F2F O$Y=4R"B ="# =f#Q<"
F45"#a5<="^ ="R"=F2 F FRFOFA=F

AF ?"B<CD" p$B5F=<"AF#$A5"qq
$^ $# B$b4<3F^ ="R"=F2 "
="#45F3"2 3$ <bA<CD" AF
?"B<CD" S
*$BR<bF2 5"3"B "B "452"B F=$BBi8
2<"B $R_52<="B ?2$B$A5$B A" O$Y8
=4R"S
,$ 45<R<ZF2 F QF5$2<F 3$ "452" O$Y8
=4R"^ $B5F=<"AF2 $B5$ vR5<#" F" FR8
=FA=$ 3"B =FQ"B 45<R<ZF3"B ?F2F
F R<bFCD"^ F=<"AF2 " I2$<" 3$ $B5F8
=<"AF#$A5" $ =$25<I<=F28B$ 3$ [4$
F <bA<CD" $B5a 3$BR<bF3FS

!D" R<bF2 3<2$5F#$A5$ "B 5$2#<AF<B
A$bF5<O"B 3FB 34FB QF5$2<FBT ,$ F QF8
5$2<F F4t<R<F2 $B5<O$2 <AB5FRF3F $# "48
52" O$Y=4R"^ =$25<I<=F28B$ 3$ [4$ $A52$
$B5$ vR5<#" $ " O$Y=4R" ="# F QF5$2<F
3$B=F22$bF3F AD" $t<B5$# ?F25$B #$8
5aR<=FB F=<3$A5FR#$A5$ $# ="A5F5"^
‘a [4$ ?"3$ =2<F28B$ 4#F R<bFCD" h
#FBBF ="# " 2<B=" 3$ ?2"O"=F2 b2F8
O$B R$B]$B AFB ?$BB"FB $O$A54FR#$A5$
?2$B$A5$B AFB ?2"t<#<3F3$BS

,$ $I$54F3" 3$ #"3" <A="22$5"^ "
?2"=$3<#$A5" 3$B=2<5" F B$b4<2 ?"3$
?2"O"=F2 b2FO$B R$B]$B F ?$BB"FB "4
3FA<I<=F2 " B<B5$#F 3$ 2$=F2bF 3$ 4#
"4 3$ F#Q"B "B O$Y=4R"BS ,$b4<2 =2<8
5$2<"BF#$A5$ FB <A3<=FC]$B I"2A$=<8
3FB F B$b4<2S

1F2F $I$54F2 F ?F25<3F 3$ $#$2b\A8
=<F^ ?2"=$3$2 ="#" <A3<=F3" F B$8
b4<2%

)<bF2 4#F $t52$#<3F3$ 3" =FQ"
45<R<ZF3" ?F2F " ?"B<5<O" p¥q F"
5$2#<AFR ?"B<5<O" p¥q 3" O$Y=4R"
="# F QF5$2<F 3$B=F22$bF3FS
)<bF2 4#F $t52$#<3F3$ 3" =FQ"
45<R<ZF3" ?F2F " ?"B<5<O" p¥q F"
5$2#<AFR ?"B<5<O" p¥q 3" O$Y=4R"
="# F QF5$2<F F4t<R<F2S
)<bF2 4#F $t52$#<3F3$ 3" =FQ"
45<R<ZF3" ?F2F " A$bF5<O" p q F"
5$2#<AFR A$bF5<O" p q 3F QF5$2<F
F4t<R<F2S
)<bF2 F $t52$#<3F3$ "?"B5F 3"
=FQ" 45<R<ZF3" ?F2F " A$bF5<O" p q



&

1"%#

F 4#F #FBBF 3" #"5"2 p4#F
?F25$ $# #$5FR 3" #"5"2 "4 3F
=F<tF 3$ =f#Q<" ="# F QF5$2<F
3$B=F22$bF3Fq R"Ab$ 3F QF5$2<F $
3" B<B5$#F 3$ <A‘$CD" 3$ ="#8
Q4B5YO$RS
)<bF2 " #"5"2 3" O$Y=4R" ="# QF8
5$2<F F4t<R<F2^ 3$<tFA3"8" I4A=<8
"AF2 FRb4AB #<A45"B $# #F2=cF
R$A5FS +# B$b4<3F^ R<bF2 " #"5"2
3" O$Y=4R" ="# F QF5$2<F 3$B=F28
2$bF3FS

!D" R<bF2 " =FQ" F" 5$2#<AFR A$8
bF5<O" p q 3F QF5$2<F 3$B=F22$bF3FS ’
IFYB=F 2$B4R5FA5$ ?"3$2<F =F4BF2 F $t8
?R"BD" 3F QF5$2<F $ ?2"O"=F2 R$B]$B
b2FO$BS

(5<R<ZF2 $t=R4B<OF#$A5$ " ?"A5" 3$
#FBBF $B?$=YI<="e AD" 45<R<ZF2 [4FR8
[4$2 "452F ?F25$ #$5aR<=F $t?"B5FS

(#F O$Z R<bF3" " #"5"2^ 2$5<2F2
"B =FQ"B^ B$b4<A3" F "23$# <AO$2BF
2$RF5<OF#$A5$ h F=<#F 3$B=2<5FS

,$^ 3$?"<B 3$ FRb4#FB 5$A5F5<OFB^
" #"5"2 AD" R<bF2^ AD" <AB<B5<2 <A45<R8
#$A5$^ #FB ="A5F5F2 F

S

@FB" B$‘F A$=$BBa2<" 2$="22$2 I2$8
[4$A5$#$A5$ h ?F25<3F 3$ $#$2b\A8
=<F^ #FA3F2 O$2<I<=F2 F QF5$2<F $ " B<B8
5$#F 3$ 2$=F2bF 3" O$Y=4R" AF

S

1F2F 2$#"O$2 " $AbF5$ 2a?<3" 3"
?"R" A$bF5<O" 3" =FQ" 3$ #FBBF 3F
QF5$2<F AFB O$2B]$B ^
B$b4<2 FB <AB524C]$B F B$b4<2%

’ 8 ’Q2<2 F FRFOFA=F 3" $AbF5$
G 8 14tF2 I<2#$#$A5$ " $AbF5$
?F2F =<#F



1"%$

@ 8 @"R"[4$ " 5$2#<AFR 3" $AbF5$
="# F FRFOFA=F FQ$25F $# ?"B<8
CD" B$b42F^ ?2it<#F h QF5$2<FS

,<bF FB <AB524C]$B F B$b4<2 ?F2F
="A$=5F2 " $AbF5$ 2a?<3" F" ?"R"
A$bF5<O" 3F QF5$2<FS

’ 8 )$O$ " 5$2#<AFR 3" $AbF5$
="# F FRFOFA=F FQ$25F F5_ " ?"R"
3F QF5$2<FS

G 8 12$BB<"A$ I<2#$#$A5$ ?F2F
QF<t" " $AbF5$ F5_ F QFB$ 3"
Q"2A$S
@ 8 d$=c$ F FRFOFA=F 3" $AbF5$S

(#F O$Z R<bF3" " #"5"2^ 2$5<2F2 "B
=FQ"B^ B$b4<A3" F "23$# <AO$2BF 2$8
RF5<OF#$A5$ h 3$B=2<5F FA5$2<"2#$A5$S

,$^ 3$?"<B 3$ FRb4#FB 5$A5F5<OFB^
" #"5"2 AD" R<bF2^ AD" <AB<B5<2 <A45<R8
#$A5$^ #FB ="A5F5F2 F

S

@FB" B$‘F A$=$BBa2<" 2$="22$2 I2$8
[4$A5$#$A5$ h ?F25<3F 3$ $#$2b\A8
=<F^ #FA3F2 O$2<I<=F2 F QF5$2<F $ " B<B8
5$#F 3$ 2$=F2bF 3" O$Y=4R" AF

S

@FB" B$‘F A$=$BBa2<" 3$B="A$=5F2 "
=FQ" #FBBF p8q 3F QF5$2<F^ " #$B#"
3$O$ B$2 I$<5" F52FO_B 3" IFRB" ?"R"
A$bF5<O" ^ ="#" F B$b4<2%



&

1"%%

- B$AB"2 EG,^ <A3<=F3" ?$RF B$5F^
AD" ?"3$ A4A=F B$2 3$B="A$=5F3" 3"
?"R"^ $t=$5" A" =FB" 3$ B4QB5<54<CD"
3F QF5$2<FS

12$BB<"A$ " Q"5D" 3$ 52FOF#$A5"
3" $AbF5$ 2a?<3" ?F2F B"R5a8R"
3" IFRB" ?"R"S

H$#"OF " $AbF5$ 2a?<3" 3"
IFRB" ?"R" A$bF5<O" S

1F2F 2$="R"=F2 " =FQ"^ $#?422F2 A"
B$A5<3" ="A52a2<" F5_ "4O<2 " =R<=> 3F
52FOF^ =$25<I<=FA3"8B$ 3" 52FOF#$A5"S

FA5$B 3$ ="A5<A4F2 ="# " ?2"=$8
3<#$A5"^ Fb4F23$ ?$R" #$A"B 7 #<8
A45" ?F2F ?"B<=<"AF2 F =cFO$ 3$ <b8
A<CD" AF ?"B<CD" ,.-1S

’ QF5$2<F ?F2F O$Y=4R"B ="# B<B8
5$#F ,5F25fl,5"? ?"BB4< =F2F=5$2YB5<8
=FB [4$ BD" $B?$=YI<=FB ?F2F $B5F O$28
BD" $ O<BF# bF2FA5<2 " ?$2I$<5" I4A=<8

"AF#$A5" 3" B<B5$#FS g <#?2$B=<A3Y8
O$R [4$^ ?F2F B4QB5<54<CD" 3F QF5$2<F^
3<2<‘F8B$ h S

+O<5F2 FQB"R45F#$A5$ 3F2 ?F25<3F
$#?422FA3" " O$Y=4R"^ ?"2 2$Q"[4$
"4 45<R<ZFA3" FB 3$B=<3FBS

’.+!/0-% +O$A54F<B F=$BBi2<"B
p?"2 $tS =$R4RF2$B^ $5=Sq R<bF3"B
h 5"#F3F 3$ ="22$A5$ 3" O$Y=4R"
FQB"2O$# ="22$A5$ #$B#" [4$
AD" B$‘F# 45<R<ZF3"BS ,$ 3$<tF3"B
R<bF3"B #4<5" 5$#?" ="# " #"5"2
3$BR<bF3"^ ?"3$# 3$B=F22$bF2 F
QF5$2<F^ ="# ="AB$[4$A5$ 2$34CD"
3F 342FCD" 3$B5F vR5<#F $u"4
<#?"BB<Q<R<3F3$ 3$ R<bF2 " #"5"2S



1"%&

- B<B5$#F 3$ QR"[4$<" 3$ ="#Q4B8
5YO$R 5$# F I4ACD" 3$ ?2$O$ACD" 3$
<A=\A3<" $# =FB" 3$ =c"[4$S ’" 3$8
5$=5F2 4#F ="R<BD" p"Q$3$=$A3" F ?F8
2f#$52"B ?2$3$5$2#<AF3"B ?"2 4#F
=$A52FR $R$52yA<=Fq^ " B<B5$#F _ F=<"8
AF3" ="25FA3" F <A‘$CD" 3$ ="#Q4B8
5YO$R $^ ="AB$[4$A5$#$A5$^ =F4BFA3"
" 3$BR<bF#$A5" 3" #"5"2S ’ I4ACD"
2$FR<ZF 5F#Q_# " 3$B52FOF#$A5" F48
5"#a5<=" 3FB ?"25FB^ AFB O$2B]$B 3"8
5F3FB 3$BB$ 3<B?"B<5<O" $^ ?F2F FRb48
#FB O$2B]$B^ " F=$A3<#$A5" 3FB R48
Z$B <A5$2AFB F?iB F ="R<BD" p[4FA3" "
<A5$224?5"2 $B5a AF ?"B<CD" o1"25FBoq^
IF=<R<5FA3" $ Fb<R<ZFA3" F BFY3F "4
2$5<2F3F 3"B "=4?FA5$BS

’ F5<OFCD" 3" B<B5$#F _ B<AFR<ZF3F
F52FO_B 3" 3<B?RFs A" [4F32" 3$ <AB8
524#$A5"B^ B$A3"%

*<B?RFs )@*% #$ABFb$# od1,
-!o AF ?F25$ <AI$2<"2 3" 3<B?RFsS

*<B?RFs .d.% #$ABFb$#
oGR"[4$<" 3$ ="#Q4B5YO$R
F5<OF3"o $ F O<B4FR<ZFCD" 3"
BY#Q"R"

r4FA3" " F<2QFb _ 3$IRFb2F3" F
R4Z8$B?<F 5F#Q_# F=$A3$S

EAB?$=<"AF2 =4<3F3"BF#$A5$ " O$Y8
=4R" ?F2F B$ =$25<I<=F2 3$ [4$ AD"
$t<B5F# I4bFB 3$ ="#Q4B5YO$R^ ?"2
$t$#?R" A" ="#?F25<#$A5" 3" #"8
5"2^ B"Q " O$Y=4R" "4 AF ?2"t<#<3F3$
3F a2$F 3" 2$B$2OF5i2<"S *$?"<B 3F
="R<BD"^ 3$BR"=F2 F =cFO$ 3$ <bA<CD"
?F2F F ?"B<CD" ?F2F AD" 3$B8
=F22$bF2 F QF5$2<FS

*$?"<B 3" <#?F=5"^ =FB" B$ B<A5F
=c$<2" 3$ ="#Q4B5YO$R "4 B$ O$2<I<8
[4$# OFZF#$A5"B A" B<B5$#F 3$ FR<8
#$A5FCD"^ AD" 2$F5<OF2 " B<B5$#FS

H<B=" 3$ <A=\A3<"T

+# =FB" 3$ <A5$2O$ACD" 3" ,<B8
5$#F 3$ QR"[4$<" 3$ ="#Q4B5YO$R^
2$="#$A3F8B$ B"R<=<5F2 " F4tYR<" <#$8
3<F5" 3F

- ?2"=$3<#$A5" 3$ FQFB5$=<#$A5"
3$ ="#Q4B5YO$R $# =FB" 3$ $#$2b\A8
=<F _ 3$B=2<5" $# o’QFB5$=<#$A5" 3"
O$Y=4R"o^ =F?Y54R" o1F25<3F $ "?$2F8
CD"oS



&

1"%’

’" ?$2="22$2 52$=c"B ="#" "B 3$B8
=2<5"B F B$b4<2^ $ AF ?2$B$ACF 3$ ="A8
3<C]$B =R<#a5<=FB $t=$?=<"AF<B [4$
?"BBF# ?2"O"=F2 " F?F2$=<#$A5" 3$
I$Ay#$A"B 3$ B4?$2F[4$=<#$A5" 3"
#"5"2^ F3"5F2 FB B$b4<A5$B FQ"23F8
b$AB%

R<#<5F2 F
O$R"=<3F3$S

="# " O$Y=4R" ?F2F3"^
="R"=F2 " =f#Q<" $# ?"A5"
#"25" $ #FA5$2 " #"5"2 A"
2$b<#$ #YA<#"S

(# B<B5$#F 3$ 2$I2<b$2FCD" B4?$8
2F[4$=<3" ?"3$ 3FA<I<=F2 " O$Y=4R"S
+# =FB" 3$ B4?$2F[4$=<#$A5"^ $A8
="B5F2 $ ?F2F2 " O$Y=4R"S dFZ$2 I4A=<8
"AF2 " #"5"2 $# #F2=cF R$A5F ="# "
F28="A3<=<"AF3" 3$BF5<OF3" F5_ [4$
F 5$#?$2F542F QF<t$S ,$ F 5$#?$2F8

542F AD" QF<tF2^ 3<2<b<28B$ FBB<# [4$
?"BBYO$R h S

’ B$b4<2^ $B5D" <A3<=F3FB FRb4#FB
B<54FC]$B F3<=<"AF<B [4$ IFO"2$=$# "
F?F2$=<#$A5" 3$ B<54FC]$B $t=$?=<"8
AF<B 3$ B4?$2F[4$=<#$A5" 3" #"5"2%

,$ " F28="A3<=<"AF3" $B5<O$2 R<8
bF3"^ 3$BR<ba8R"S - B<B5$#F 3$
F28="A3<=<"AF3" ="A52<Q4< ?F2F "
B4?$2F[4$=<#$A5" 3" B<B5$#F 3$
F22$I$=<#$A5" 3" #"5"2S
H$b4RF2 " F[4$=<#$A5" 3" cF8
Q<5a=4R" ?F2F " #at<#"^ "2<$A8
5FA3" F 3<B52<Q4<CD" 3" F2 ?F2F
" ?<B" "4 ?F2F " $t5$2<"2 3" O$Y8
=4R"^ =FB" FB ="A3<C]$B =R<#a5<8
=FB $t5$2AFB ?$2#<5F# #FA5$2 "B
O<32"B RF5$2F<B FQ$25"BS +# B$8
b4<3F^ F5<OF2 " $R$52"O$A5<RF3"2
h O$R"=<3F3$ #at<#FS *$BB$
#"3"^ " F[4$=$3"2 F54F2a ="#"
4# 2F3<F3"2 B4?R$#$A5F2^ ="A52<8
Q4<A3" ?F2F 3<BB<?F2 " =FR"2 3"
B<B5$#F 3$ F22$I$=<#$A5" 3" #"8
5"2S

’ BFY3F 3$ RY[4<3" 3$ F22$I$=<8
#$A5" 3" #"5"2 "4 3$ OF?"2 3" 2F8
3<F3"2 ?"3$ ?2"O"=F2 [4$<#F342FB
b2FO$BS ,$ A"5F2 OF?"2 ?2"O$A<$A5$
3" ="#?F25<#$A5" 3" #"5"2^ "4 B$
"4O<2 " 24Y3"^ AD" FQ2<2 " =F?y F5_
[4$ " 2F3<F3"2 5$AcF 5<3" 5$#?" B4I<8
=<$A5$ ?F2F F22$I$=$2S !4A=F 5$A5F2 5<8
2F2 " 5F#?D" ="# " 2F3<F3"2 [4$A5$S

+# =FB" 3$ FOF2<F^ ?F2F 3$BR"=F2
F FRFOFA=F 3" =f#Q<" 3F ?"B<CD"
p+B5F=<"AF#$A5"q^ ?2"=$3$2 ="#" F
B$b4<2%

*$BR<bF2 " #"5"2S
’=<"AF2 " I2$<" 3$
$B5F=<"AF#$A5"S



1"%)

’54FA3" ="# =4<3F3" A" ?"A5"
<A3<=F3" ?$RF B$5F^ 2$#"O$2^
R$OFA5FA3"8F ?F2F =<#F^ F
#"R342F p="# F ="<IFq 3F
FRFOFA=F 3$ =f#Q<"S

12$BB<"AF2 F I4A3" " ?$3FR 3"
I2$<" $ #FA5\8R" ?2$BB<"AF3"S

EAB$2<2 ?$2?$A3<=4RF2#$A5$ 4#F
?$[4$AF =cFO$ 3$ I$A3F F?2"8
?2<F3F^ "4 I$22F#$A5F B<#<RF2^ A"
I42" h 3<2$<5F AF ?F25$ ?"B5$2<"2
3" ="A‘4A5" $^ $# B$b4<3F^ ?2$B8
B<"AF2 $ B$b42F2 F FRFOFA=F 3$
3$B52FOF#$A5"S

@"R"=F2 F FRFOFA=F 3$ =f#Q<" AF
?"B<CD" p1"A5" #"25"qS
k"R5F2 F #"A5F2 ="22$5F#$A5$ F
#"R342F $ F ="<IF 3F FRFOFA=F 3$
=f#Q<"
*F2 F ?F25<3F A" #"5"2 ="# F
FRFOFA=F 3$ =f#Q<" AF ?"B<CD"
p?"A5" #"25"qS

+# 2FZD" 3F ?"BB<Q<R<3F3$ 3$ 3F8
A"B #$=fA<="B $ $B5_5<="B A" O$Y8
=4R"^ 2$="#$A3F8B$ [4$ $B5$ ?2"=$8
3<#$A5" B"#$A5$ 3$O$ B$2 2$FR<ZF3"
$# =F2a5$2 3$ $t=$CD" $ AF <#?"BB<8
Q<R<3F3$ 3$ ="A5F5" ="# F

?F2F 3$O<3F "2<$A5F8
CD"S

!" ?2$B$A5$ 5i?<=" BD" 3$B=2<5"B
"B ?2"=$3<#$A5"B ?F2F " 2$Q"[4$ 3"
O$Y=4R" $# B<54FC]$B 3$ $#$2b\A=<FS

1F2F $I$54F2 " 2$Q"[4$^ _ A$=$BBa8
2<F 4#F QF22F 3$ 2$Q"[4$ 2Yb<3F 3$
#"3" F $O<5F2 3FA<I<=F2 " O$Y=4R"S



&

1"%*

(5<R<ZF2 F?$AFB QF22F 3$ 2$Q"[4$
2Yb<3FS

H$B?$<5F2 F R$b<BRFCD" 3$ 52fAB<5"
O<b$A5$ ?F2F ?2"=$3<#$A5"B 3$ 2$Q"8
[4$S

r4FA3" B$ I<tF " O$Y=4R" AF ?RF5F8
I"2#F 3$ 4# =F#<AcD" 3$ 2$Q"[4$^
AD" 45<R<ZF2 "B ="#?"A$A5$B 3FB B4B8
?$AB]$B 3<FA5$<2F "4 52FB$<2F ="#"
?"A5"B 3$ I<tFCD"S (# 2$Q"[4$ $I$8
54F3" 3$ #"3" <#?2i?2<" ?"3$ ?2"8
O"=F2 3FA"B A" O$Y=4R"S



1"%+

H$Q"[4$ $# 4#F B4?$2IY=<$
?RFAF

!+!X(&’ !0- 1+H&E.E*-
,$ " =f#Q<" $B5<O$2 I4A=<"AFA3"^
="R"=a8R" $# ?"A5" #"25"S -
O$Y=4R" _^ FBB<#^ 2$Q"=aO$R^ #FB
?"2 Q2$O$B 3<B5fA=<FB p=$2=F 3$
7L >#q $ F O$R"=<3F3$ 2$34Z<3F
p#at<#" 9L >#ucq+R$OFCD" 3FB 2"3FB "4 2$Q"[4$

A" O$Y=4R"

.H’,+EH-, !0- 1+H&E.E*-

*E’!.+EH-, -¢ -¢

k$Y=4R" $# 4#F ?RF5FI"2#F 3$
O$Y=4R" 3$ B"="22"

.-*-, &+)X-H &g.-*- &+)X-H &g.-*-



&

1"%,

g 2$="#$A3aO$R 2$Q"=F2 " O$Y=4R"
="# FB [4F52" 2"3FB +)+k’*’, 3"
B"R" AF ?RF5FI"2#F 3$ 4# O$Y=4R" 3$
B"="22"S

+B5FB O$2B]$B ?"3$# 5F#Q_# B$2
2$Q"=F3FB A4#F B4?$2IY=<$ ?RFAF p5"8
3FB FB 2"3FB A" B"R"q ="# " =f#Q<"
$# ?"A5" #"25"^ #FB ?"2 Q2$O$B 3<B8
5fA=<FB p=$2=F 3$ 7L >#q $ F O$R"=<8
3F3$ 2$34Z<3F p#at<#" 9L >#ucqS

- 2$Q"[4$ 3"B O$Y=4R"B B$# 2$B8
?$<5F2 "B 2$[4<B<5"B F=<#F <A3<=F3"B
?"3$ ?2"O"=F2 3FA"B b2FO$B AF =F<tF
3$ =f#Q<"S

g 2$="#$A3aO$R 2$Q"=F2 " O$Y=4R"
="# FB [4F52" 2"3FB +)+k’*’, 3"
B"R" AF ?RF5FI"2#F 3$ 4# O$Y=4R" 3$
B"="22"S

@FB" AD" $B5$‘F 3<B?"AYO$R 4# O$Y8
=4R" 3$ B"="22" ="# ?RF5FI"2#F^ "
O$Y=4R" 3$O$ B$2 2$Q"=F3" ="# FB
2"3FB 3<FA5$<2FB +)+k’*’, 3" B"R"

p45<R<ZFA3" 4# O$Y=4R" "4 4#F I$22F8
#$A5F F3$[4F3F [4$ ?$2#<5F F $R$8
OFCD" 3FB 2"3FB 3<FA5$<2FBqS

H$B?$<5F2 F R$b<BRFCD" 3$ 52fAB<5"
O<b$A5$ ?F2F FB B<54FC]$B 3$ 2$Q"[4$S

’" 2$Q"=F2 " O$Y=4R"^ AD" 3F2 52FA8
="B $ "4 F22FA[4$B [4$ ?"BBF# 3FA<8
I<=F2 " O$Y=4R" $ ="R"=F2 $# 2<B=" FB
?$BB"FB $AO"RO<3FB AF "?$2FCD"S

1F2F " 3$BF5"RF#$A5" 3" O$Y=4R"
I"2F 3F O<F ?FO<#$A5F3F^ "4 B$‘F^ $#
="A3<C]$B 3$ QF22"^ F2$<F^ ?<B"B $B8
="22$bF3<"B^ $5=S^ #$3<FA5$ " F4tYR<"
3$ "452" O$Y=4R"^ B$#?2$ 45<R<ZF2 4#F
QF22F 3$ 2$Q"[4$ 2Yb<3FS ’A5$B 3$ <A<8
=<F2 F "?$2FCD"^ 3$B"QB524<2 FB 2"3FB
$^ B$ "452"B IF5"2$B <#?$3<2$# F 2$5<8
2F3F 3" O$Y=4R" ?"2 B4F ?2i?2<F 52F8

CD" pB<54FCD" AF <#Fb$# F B$b4<2q^
="#"^ ?"2 $t$#?R"^ ?<B" $t=$BB<OF8
#$A5$ $B="22$bF3<"^ F2$A"B"^ RF#F^
$5=S^ 4# O$Y=4R" F?2"?2<F3" ?F2F 2$8
Q"[4$ 3$O$ B$2 45<R<ZF3"S +# B$8
b4<3F^ 3$?$A3$A3" 3F B<54FCD"^ ="8
R"=F2 " O$Y=4R" $# ?2<#$<2F #F2=cF
p"4 q "4 #F2=cF 2_ p"4 q^ F=$R$8
2FA3" b2F3F5<OF#$A5$ $ B<#4R5FA$F8
#$A5$ F" O$Y=4R" 4BF3" ?F2F " 2$Q"8
[4$S

+B5F "?$2FCD" 3$O$ B$2 2$FR<8
ZF3F $# [4FR[4$2 ="A3<CD" 3$ 2<B="
?F2F "B ="A345"2$B $ ?$BB"FB $AO"R8
O<3FBS



1"&-

’ $B524542F 3F =F22"=$2<F^ ?F25$ 3<8
FA5$<2F 3$QF<t" 3" QFA=" 3" #"5"8
2<B5F $B5a ?2$O<B5F ?F2F F <AB5FRFCD"
3" B4?"25$ ?F2F I<tFCD" 3" $t5<A5"2
3$ <A=\A3<"BS

*$QF<t" 3FB #F2=FC]$B A" =F28
?$5$^ $B5D" "B I42"B ?2$3<B?"B5"B ?F2F
<AB5FRFCD" 3" B4?"25$ 3" $t5<A5"2S

- O$Y=4R" _ O$A3<3" B$# " $t5<A5"2
3$ <A=\A3<"BS - $t5<A5"2 3$ <A=\A3<"B
?"3$ B$2 F3[4<2<3" $ <AB5FRF3" AF

S

H$="#$A3F#"B R$2 FB <AB524C]$B
<#?2$BBFB A" $[4<?F#$A5"S

-QB$2OF2 ="# F5$ACD" F OFR<3F3$
3" $t5<A5"2 pF 3F5F $A="A52F8B$ b2F8
OF3F A" ="2?" 3" =<R<A32"q $ B$ "
?"A5$<2" 3" #FAy#$52" $B5a 3$A52"
3F IF<tF A"2#FR 3$ "?$2FCD"S



’

2

(#F ="22$5F #FA45$ACD" ?$2#<5$ #FA5$2 " 3$B$#?$8
Ac" 3" O$Y=4R" F" R"Ab" 3" 5$#?"^ 2$34Z<2 "B =4B5"B 3$
I4A=<"AF#$A5" $ ?2"5$b$2 F $I<=<\A=<F 3"B B<B5$#FB 3$
B$b42FACFS

!$B5$ =F?Y54R"^ $t?R<=F8B$ ="#"S

,+HkE/-, ’W+!*’*-, S S S S S S S S S S S S S S W87

@-&1’H.E&+!.- *- &-.-H S S S S S S S S S S W89

H+@’HH+W’!*- ’ G’.+HE’ S S S S S S S S S S S W87M

,+HkE/-, !’ @-!@+,,E-!§HE’ S S S S S S S S W87L

)+k’!.’!*- - k+m@()- S S S S S S S S S S S S W89:

H-*’, + 1!+(, S S S S S S S S S S S S S S S S S S W89:

)-!W’ E!’.EkE*’*+ *- k+m@()- S S S S S S W8KK

@’HH-@+HE’ S S S S S S S S S S S S S S S S S S S S W8KM

E!.+HE-H *- k+m@()- S S S S S S S S S S S S S S W8KP



2



’

2"#

- B$2O<C" 3$ &FA45$ACD" 12"b2F8
#F3F _ $I$54F3" ?$RF

="# "B 5$#?"B ?2_8I<tF3"BS

(5<R<ZFA3" I2$[4$A5$#$A5$ " O$Y8
=4R" ?F2F " 2$Q"[4$ 3$ F52$RF3"B^
2$="#$A3F8B$ 2$34Z<2 " <A5$2OFR" $A8
52$ FB #FA45$AC]$B ?2"b2F#F3FBS

- ?RFA" 3$ &FA45$ACD" 12"b2F8
#F3F _ $B5FQ$R$=<3" ?$RF#"A5F3"2FS
’ AD" $t$=4CD" 3" #$B#" F 5$#?"
$ #"3"^ ?"3$ $AB$‘F2 F ?$23F 3F bF8
2FA5<F ="A52F54FRS

g F="AB$RcaO$R B<AFR<ZF2 h
$O$A54F<B ?$[4$AFB

FA"#FR<FB 3$ I4A=<"AF#$A5"^ B$#
$B?$2F2 ?$RF $t$=4CD" 3F ?2it<#F
2$O<BD" ?2$O<B5FS

’ #FA45$ACD" $22F3F 3" O$Y=4R"
"4 F AD" $t$=4CD" 3$ <A5$2O$AC]$B $
2$?F2FC]$B p[4FA3" A$=$BBa2<FBq ?"8
3$# ="#?"25F2 2$?F2FC]$B #F<B 3<B8
?$A3<"BFB^ 3FA"B $# "452"B ="#?"8
A$A5$B "4 4# <#?F=5" A$bF5<O" A"
3$B$#?$Ac" 3" O$Y=4R"S

&FA3F2 $tF#<AF2 <#$3<F5F#$A5$
$O$A54F<B FA"#FR<FB 3$ I4A=<"AF8
#$A5" AF

- O$Y=4R" $B5a $[4<?F3" ="# RY[4<8
3"B "5<#<ZF3"B ?F2F ?2"5$b$2 " B$4
3$B$#?$Ac"^ 342FCD" $ ?2"R"AbF2 "B
B$4B <A5$2OFR"B 3$ #FA45$ACD"S !D"
45<R<ZF2 B4QB5fA=<FB [4Y#<=FB ?F2F RF8
OF2 $B5$B ="#?"A$A5$B^ 4#F O$Z [4$
?"3$# 3FA<I<=F2 " #"5"2^ F =F<tF 3$
=f#Q<" "4 " B<B5$#F 3$ =R<#F5<ZF8
CD"S +BB$B 3FA"B AD" $B5D" ="Q$25"B
?$RF bF2FA5<F 3" O$Y=4R"S

,$ I"2 A$=$BBa2<" $I$54F2 4#F RF8
OFb$# 3$O<3" h FOF2<F 3$ 4# ="#8
?"A$A5$^ 45<R<ZF2 $t=R4B<OF#$A5$ "
RY[4<3" $B?$=YI<=" ?F2F 5FR ?2"=$3<8
#$A5"S

g F="AB$RcaO$R ="AI<F2 F #FA45$A8
CD" 3" O$Y=4R" h

1F2F $I$54F2 ?$BB"FR#$A5$ FB
"?$2FC]$B ?$2<i3<=FB $ FB ?$[4$AFB
<A5$2O$AC]$B 3$ #FA45$ACD" A" O$Y8
=4R"^ _ F="AB$RcaO$R 45<R<ZF2 $[4<?F8
#$A5" F3$[4F3"^ ?$CFB b$A4YAFB $
"B RY[4<3"B A$=$BBa2<"BS8

!D" $I$54F2 [4FR[4$2 5<?" 3$ <A5$28
O$ACD" B$ AD" B$ ?"BB4<2 F $t?$2<\A8
=<F A$=$BBa2<FS

’B ?ab<AFB B$b4<A5$B ="A5\# FB
A"2#FB B"Q2$ F #FA45$ACD" A$=$BBa8
2<F ?2$O<B5F ?$R" ?$BB"FR 5_=A<=" [4$
?2"‘$5"4 " O$Y=4R"S

’R_# 3$B5FB <A3<=FC]$B 3$ #FA48
5$ACD" $B?$=<I<=F3FB AF #FA45$ACD"
?2"b2F#F3F 2$b4RF2^ $B5D" ?2$B$A5$B



2"$

"452"B ="#?"A$A5$B [4$ ?"3$# A$8
=$BB<5F2 3$ <A5$2O$AC]$B "4 B4QB5<54<8
C]$B 342FA5$ " =<=R" 3$ O<3F 3" O$Y8
=4R"S

!4A=F I4#F2 342FA5$ [4FR[4$2 <A8
5$2O$ACD" A" OD" 3" #"5"2S

1"3$2D" $B5F2 ?2$B$A5$B bFB$B $ OF8
?"2$B <AIRF#aO$<B^ ="# 2<B=" 3$ <A8
=\A3<"S

@"# #"5"2 [4$A5$^ F54F2 ="#
#4<5" =4<3F3" A" <A5$2<"2 3" OD" 3"
#"5"2S

1$2<b" 3$ [4$<#F342FBS

*42FA5$ "B 2$FQFB5$=<#$A5"B^ 5$8
AcF F5$ACD" ?F2F AD" ="AI4A3<2 "B
Oa2<"B 5<?"B 3$ RY[4<3"B% BD" 5"3"B <A8
="#?F5YO$<B $A52$ B<T

(# 2$FQFB5$=<#$A5" ="# RY[4<3"
<AF3$[4F3" ?"3$ 3FA<I<=F2 b2FO$8
#$A5$ " O$Y=4R"S



’

2"%

’S kF2$5F 3$ ="A52"R$ 3" AYO$R 3" iR$" 3" #"5"2 GS .F#?D" u ’QFB5$=<#$A5" 3" iR$" 3" #"5"2 @S )Y[4<3" 3$
F22$I$=<#$A5" 3" #"5"2 *S )Y[4<3" 3"B I2$<"B +S )Y[4<3" 3" RFOF3"2 3" ?F2F8Q2<BF dS GF5$2<F ,)E @"AO$A=<"AFR



2"&

’S kF2$5F 3$ ="A52"R$ 3" AYO$R 3" iR$" 3" #"5"2 GS .F#?D"uFQFB5$=<#$A5" 3" iR$" 3" #"5"2 @S H$B$2OF5i2<"
?F2F RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2 *S H$B$2OF5i2<" ?F2F IR4<3" 3$ I2$<"B +S H$B$2OF5i2<" ?F2F RY[4<3" 3"
RFOF3"2 3" ?F2F8Q2<BF dS GF5$2<F ,)E @"AO$A=<"AFR WS H$B$2OF5i2<" ?F2F IR4<3" 3F 3<2$CD" c<32a4R<=F



’

2"’

k$2<I<[4$ " AYO$R $ $I$54$ F 52"=F
3" iR$" 3" #"5"2 3$ F="23" ="#
F I2$[4\A=<F <A3<=F3F A" w1RFA" 3$
&FA45$ACD" 12"b2F#F3FxS

$t52F<2 F OF2$5F
3$ ="A52"R$ 3" AYO$R 3$ iR$" 3"
#"5"2^ R<#?a8RF ="# 4# ?FA" [4$
AD" B"R5$ ?$R" $ <AB$2<8RF A"OF#$A5$
A" Q"=FR 3$ $A=c<#$A5" S +t52FY8RF
4#F B$b4A3F O$Z $ =$25<I<=F28B$ 3$
[4$ " AYO$R 3$ iR$" 3" #"5"2 $B5a
="#?2$$A3<3" $A52$ FB #F2=FB
$ $t<B5$A5$B AF ?2i?2<F OF2$5FS
- $B?FC" $A52$ $RFB ="22$B?"A3$ F
=$2=F 3$ 7 R<52" 3$ iR$"S

’ OF2$5F 3$ ="A52"R$ 3" iR$" 3"
#"5"2 ?F2F " #"5"2 7SK p<#Fb$# F
B$b4<2q $B5a ‘4A5" ="# " 5F#?D" 3"
Q"=FR 3$ $A=c<#$A5" 3$ iR$" 3" #"8
5"2 S

$t52F<2 F OF2$5F
3$ ="A52"R$ 3" AYO$R 3$ iR$" 3"
#"5"2^ R<#?a8RF ="# 4# ?FA" [4$
AD" B"R5$ ?$R" $ <AB$2<8RF A"OF#$A5$
A" Q"=FR 3$ $A=c<#$A5" S +t52FY8RF
4#F B$b4A3F O$Z $ =$25<I<=F28B$ 3$
[4$ " AYO$R 3$ iR$" 3" #"5"2 $B5a
="#?2$$A3<3" $A52$ FB #F2=FB
$ $t<B5$A5$B AF ?2i?2<F OF2$5FS
- $B?FC" $A52$ $RFB ="22$B?"A3$ F
=$2=F 3$ 7 R<52" 3$ iR$"S

- ="A52"R$ 3" AYO$R 3" iR$" 3$O$
B$2 $I$54F3" ="# " O$Y=4R" $# 5$28
2$A" ?RFA" $ ="# " #"5"2 F<A3F
[4$A5$ p=$2=F 3$ 7; #<A45"B F?iB 5\8
R" 3$BR<bF3"qS

,"#$A5$ F O$2<I<=FCD" 3" AYO$R 3"
iR$" 3$O$ B$2 $I$54F3F ="# " #"5"2
F<A3F [4$A5$S

- ="#?R$5F#$A5" 3" AYO$R 3$O$
B$2 $I$54F3" ="# " #"5"2 I2<"S

,$ " AYO$R 3" iR$" $B5<O$2 ?$25" "4
F5_ FQF<t" 3F 2$I$2\A=<F AF OF8
2$5F^ F3<=<"AF2 iR$" F52FO_B 3" Q"=FR
3$ $A=c<#$A5" F5_ F5<Ab<2 F 2$I$8
2\A=<F S

- AYO$R 3" iR$" A4A=F 3$O$ 4R52F8
?FBBF2 F 2$I$2\A=<F AF OF2$5FS
,$ <BB" F="A5$=$2^ Fb4F23F2 " #"5"2
$BI2<F2 $ 2$5<2F2 " $t=$BB" 3$ iR$"S



2")

*$?"<B 3$ 5$2 F3<=<"AF3" "4 B4QB8
5<54Y3" " iR$"^ I4A=<"AF2 " #"5"2 ?"2
FRb4AB B$b4A3"B^ 3$BR<ba8R" $ Bi $A8
5D" O$2<I<=F2 " AYO$RS

*$O<3" h ="A=$?CD" 3"B #"5"2$B
F ="#Q4B5D" <A5$2AF^ ?F2F [4$ cF‘F
4#F Q"F R4Q2<I<=FCD"^ ?F25$ 3" iR$"
R4Q2<I<=FA5$ _ ="AB4#<3" 342FA5$ "
I4A=<"AF#$A5" 3" #"5"2S

’" FQFB5$=$2^ 4B$ 4# I4A<R ?F2F
$O<5F2 " 3$22F#F#$A5"S @FB" "="22F
" 3$22F#F#$A5"^ R<#?$ <#$3<F5F8
#$A5$ "B ="#?"A$A5$B FI$5F3"BS

’?iB " FQFB5$=<#$A5" =$25<I<[4$8
B$ 3$ [4$ F 5F#?F I"< ="22$5F#$A5$
I$=cF3FS

@"# #"5"2 [4$A5$^ #$t$2 ="#
#4<5" =4<3F3" 3$A52" 3" OD" 3" #"8
5"2^ ?"<B ca ?$2<b" 3$ [4$<#F342FBS

)$#Q2$8B$ [4$^ ="# " #"5"2
[4$A5$^ " $R$52"O$A5<RF3"2 ?"3$ b<2F2
$ "=FB<"AF2 R$B]$BS

!D" F3<=<"AF2 iR$" ="# =F2F=5$8
2YB5<=FB 3<I$2$A5$B 3FB 3" iR$" ‘a $t<B8
5$A5$ A" #"5"2S

,i " 4B" 3"B iR$"B 2$="#$A3F3"B
p="AB4R5F2 " =F?Y54R" o*F3"B ._=A<8
="Boq bF2FA5$ F [4<R"#$52Fb$# ?2$8
O<B5F ?$R" ?RFA" 3$ #FA45$ACD"S

- FQFB5$=<#$A5" 3$ iR$" 3" #"8
5"2 3$O$ B$2 $I$54F3" ="# " #"5"2

I2<"^ R$A5F#$A5$ $ ="# =4<3F3"^ $O<8
5FA3" " 3$22F#F#$A5" B"Q2$ "B ="#8
?"A$A5$B 3" OD" 3" #"5"2S

- iR$" $# ="A5F5" ="# ="#?"8
A$A5$B [4$A5$B ?"3$ =F4BF2 3FA"B hB
?$CFB $ ?2"O"=F2 " B42b<#$A5" 3$
I4#FCF^ <A=\A3<"B "4 [4$<#F342FB^
FR_# 3$ ="A5F#<AF2 " #$<" F#Q<8
$A5$S

- iR$" 3" #"5"2 4BF3" $ " I<R52" 3"
iR$" B4QB5<54Y3" ="A5\# B4QB5fA=<FB
?$2<b"BFB ?F2F " F#Q<$A5$S

1F2F F B4QB5<54<CD" 3" iR$" $ 3"B
I<R52"B^ _ F="AB$RcaO$R 3<2<b<28B$ h

S

,$ " AYO$R I"2 <AB4I<=<$A5$^ ="# "
#"5"2 I2<"^ 2$#"O$2 F 5F#?F 3" 2$B$28
OF5i2<" $ 3$B?$‘F2 R$A5F#$A5$ " RY8
[4<3" 3$B=2<5" $# wdR4<3"B b$A4YA"B



’

2"*

$ R4Q2<I<=FA5$Bx p="AB4R5F2 " =F?Y54R"
o*F3"B 5_=A<="BoqS

1F2F $O$A54F<B 2$FQFB5$=<#$A5"B
3" B<B5$#F 3$ F22$I$=<#$A5" 3"
#"5"2^ 45<R<ZF2 4# RY[4<3" 3" #$B#"
5<?" $# 2$RFCD" F" ‘a ?2$B$A5$ A" <A8
5$2<"2 3" 2$B$2OF5i2<"S - RY[4<3" AD"
?"3$ B$2 #<B542F3" ="# [4FR[4$2
"452" 5<?" 3$ RY[4<3" FA5<="Ab$RFA5$S

,$ AD" c"4O$2 " ?2"345" $B?$=<I<8
=F3"^ AD" R<bF2 " #"5"2 $ 2$Q"=F2 "
O$Y=4R" ?F2F F S

- B<B5$#F 3$ F22$I$=<#$A5" $B5a
?2$BB42<ZF3"S @FB" B$‘F A$=$BBa2<"
B4QB5<54<2 F 5F#?F 3" 2$B$2OF5i2<" ^
45<R<ZF2 4#F ?$CF b$A4YAF^ =FB" ="A8
52a2<" F $I<=<\A=<F 3" B<B5$#F ?"3$ I<8
=F2 ="#?2"#$5<3FS

@"# " #"5"2 [4$A5$^ AD" 2$5<2F2
" 5F#?D" 3" 2$B$2OF5i2<"% ?$2<b" 3$
[4$<#F342FBS

,$ " AYO$R I"2 <AB4I<=<$A5$^ R$OFA8
5F2 " 5F#?D" 3" 2$B$2OF5i2<" $ 3$B8
?$‘F2 " RY[4<3" 3$B=2<5" $# wdR4<3"B
b$A4YA"B $ R4Q2<I<=FA5$Bx p="AB4R5F2 "
=F?Y54R" o*F3"B 5_=A<="BoqS

!D" O<F‘F2 ="# " 2$B$2OF5i2<" 3"
RFOF3"2 3" ?F2F8Q2<BF OFZ<"% F FCD"
3" RFOF3"2 3" ?F2F8Q2<BF _ I4A3F8
#$A5FR ?F2F #$Rc"2F2 F O<B<Q<R<3F3$S

- I4A=<"AF#$A5" 2$?$5<3" 3" B<B8
5$#F AF F4B\A=<F 3$ RY[4<3" ?"3$
3FA<I<=F2 "4 3$5$2<"2F2 2F?<3F#$A5$
FRb4#FB ?F25$B 3" B<B5$#FS

’Rb4AB F3<5<O"B ="#$2=<F<B 3" RY8
[4<3" RFOF3"2 3" ?F2F8Q2<BF BD" <A8
IRF#aO$<B

- OD" 3" #"5"2 ="A5_# ?F25$B
[4$A5$B [4$^ $# ="A5F5"^ ?"3$#?2"8
O"=F2 4# <A=\A3<"S

@$25<I<=F28B$ 3$ [4$ " IR4<3" $B5$‘F
A" AYO$R #at<#"S

,$ " AYO$R 3" IR4<3" A" 2$B$2OF5i2<"
I"2 <AB4I<=<$A5$^ 3$BF?$25F2 " 5F#?D"

3" 2$B$2OF5i2<" $ 3$B?$‘F2 R$A5F8
#$A5$ " IR4<3" 3$B=2<5" $# wdR4<3"B
b$A4YA"B $ R4Q2<I<=FA5$Bx p="AB4R5F2 "
=F?Y54R" o*F3"B 5_=A<="BoqS

+O<5F2 [4$ " IR4<3" 3"B I2$<"B^ FR8
5F#$A5$ ="22"B<O"^ $A52$ $# ="A5F5"
="# FB ?F25$B ?<A5F3FBS



2"+

@FB" <BB" F="A5$CF^ RFOF2 <#$3<F8
5F#$A5$ ="# ab4FS

- IR4<3" 3"B I2$<"B _ O$A$A"B" $ FR8
5F#$A5$ ="22"B<O"S +# =FB" 3$ ="A8
5F5" F=<3$A5FR^ RFOF2 <#$3<F5F#$A5$
FB ?F25$B FI$5F3FB ="# BFQD" A$452"
$ $AtFb4F2 ="# ab4F FQ4A3FA5$S

+# =FB" 3$ <Ab$B5D"^ 3<2<b<28B$ <#$8
3<F5F#$A5$ F 4# #_3<="S

- BY#Q"R" ^ ?2$B$A5$ A" 2$B$28
OF5i2<"^ <3$A5<I<=F "B IR4<3"B 3$ I2$<"B
3$ 5<?" B<A5_5<="^ 3<B5<Ab4<A3"8"B 3"B
3$ 5<?" #<A$2FRS

dR4<3" 3$ I2$<" 3$ 5<?" #<A$2FR
3FA<I<=F <22$#$3<FO$R#$A5$ FB ‘4A5FB
$B?$=<F<B $# Q"22F=cF 3" B<B5$#F 3$
I2$AFb$#S

1F2F FRb4#FB O$2B]$B^ O$2<I<=F2 B$
" AYO$R 3" iR$"^ ="# " O$Y=4R" $#
5$22$A" ?RFA" $ #"5"2 I2<"^ $B5a $A52$
FB 2$I$2\A=<FB $ #F2=F3FB
AF ?F25$ $t5$2AF 3" 2$B$2OF5i2<" S

@"# " iR$" [4$A5$^ " AYO$R 5F#8
Q_# ?"3$ B4?$2F2 F 2$I$2\A=<F S

,$ I"2 A$=$BBa2<" F3<=<"AF2 iR$"^
=$25<I<=F28B$ 3$ [4$ 5$AcF FB #$B#FB
=F2F=5$2YB5<=FB 3" iR$" ‘a ?2$B$A5$ A"
B<B5$#FS

(BF2 B"#$A5$ IR4<3" ?F2F 3<2$CD"
c<32a4R<=F <A3<=F3" $# wdR4<3"B b$8
A4YA"B $ R4Q2<I<=FA5$Bx p="AB4R5F2 "
=F?Y54R" o*F3"B 5_=A<="BoqS

,$ " AYO$R 3" IR4<3" A" 2$B$2OF5i2<"
$B5<O$2 <AI$2<"2 F" AYO$R ?2$B=2<5"^ F3<8
=<"AF2 " IR4<3" ?F2F 3<2$CD" c<32a48
R<=F <A3<=F3" A$# wdR4<3"B b$A4YA"B
$ R4Q2<I<=FA5$Bx p="AB4R5F2 " =F?Y54R"
o*F3"B 5_=A<="Boq^ "?$2FA3" 3F B$8
b4<A5$ I"2#F%

)<bF2 " #"5"2^ 3$<ta8R" $# #F28
=cF R$A5F $ Fb4F23F2 F5_ [4$ "

AYO$R 3$ IR4<3" A" 2$B$2OF5i2<" $B8
5$‘F $B5FQ<R<ZF3"S
@"# " #"5"2 R<bF3"^ b<2F2 ="#8
?R$5F#$A5$ " O"RFA5$ ?F2F F $B8
[4$23F $ ?F2F F 3<2$<5FS
H$5<2F2 F 5F#?F S
+A=c$2 B"#$A5$ F5_ F #F2=F 3$
2$I$2\A=<F 3" 2$B$2OF5i2<"S

1F2F $B5F "?$2FCD" _ F="AB$RcaO$R
3<2<b<28B$ h S

+O<5F2 [4$ " IR4<3" ?F2F F 3<2$CD"
c<32a4R<=F $A52$ $# ="A5F5" ="# F
?F25$B [4$A5$B 3" #"5"2S

EBB" ?"3$2<F "=FB<"AF2 <A=\A3<"S

!D" I"2CF2 " O"RFA5$ 5"5FR#$A5$
b<2F3" $# I<# 3$ =42B"S



’

2",

EB5" ?2"O"=F " F4#$A5" 3$BA$=$B8
Ba2<" 3F ?2$BBD" 3" B<B5$#FS

k$2<I<=F2 ?$2<"3<=F#$A5$ " $B5F3"
$ F 5$ABD" 3F ="22$<F 3F Q"#QF 3F
3<2$CD" c<32a4R<=F pB$ $[4<?F3"qS

- RY[4<3" $t<B5$A5$ AF QF5$2<F _ O$8
A$A"B" $ ="22"B<O"S +O<5F2 " ="A5F5"
="# F ?$R$ $ "B "Rc"BS

!D" B$ F?2"t<#$ 3F QF5$2<F ="#
=cF#F "4 ?"BBYO$<B I"A5$B 3$ IFYB=FB%
?$2<b" 3$ $t?R"BD" $ <A=\A3<"S

,$ " O$Y=4R" I<=F2 ?F2F3" ?"2 4#
?$2Y"3" ?2"R"AbF3" $# ="A3<C]$B
3$ I2<" <A5$AB"^ 2$5<2F2 F QF5$2<F 3"
O$Y=4R" $ 52FAB?"25a8RF ?F2F 4# R4bF2
F[4$=<3"S

@"22$8B$ " 2<B=" 3$ ="Ab$RF#$A5"S

’" #FA4B$F2 F QF5$2<F "4 $# B4FB
?2"t<#<3F3$B^ 3$O$8B$ B$#?2$ ?2"5$8
b$2 "B "Rc"BS

(5<R<ZF2 i=4R"B F?2"?2<F3"B ?F2F F
"?$2FCD"S

’B QF5$2<FB 3" ="A52"R$ 2$#"5"
="A5\# B4QB5fA=<FB #4<5" ?$2<b"BFB
?F2F " #$<" F#Q<$A5$S

’ <Ab$B5D" 3F QF5$2<F ?"3$ "2<b<AF2
I$2<#$A5"B <A5$2A"B b2FO$B $# F?$AFB
9 c"2FB $ ?2"O"=F2 F #"25$S &FA5$2 F
QF5$2<F I"2F 3$ FR=FA=$ 3$ =2<FACFBS
,$ " ="#?F25<#$A5" 3F QF5$2<F AD" B$
I$=cF2 3$ I"2#F B$b42F^ AD" 45<R<ZF2 "
?2"345" $ ?2"=42F2 F

S !F c<?i5$B$ 3$ $Ab"R<2 F QF8
5$2<F^ ?2"=42F2 <#$3<F5F#$A5$ FBB<B8
5\A=<F #_3<=FS ’ =cFO$ 3$ $#$2b\A8

=<F pB$ $[4<?F3"q 3$O$ B$2 <#$3<F5F8
#$A5$ <AB$2<3F AF =cFO$ $R$52yA<=F
?F2F $O<5F2 F=$BB" IF=<R<5F3" h QF5$2<FS

’ QF5$2<F AD" A$=$BB<5F 3$ FQFB5$8
=<#$A5"B 3" $R$52iR<5" ="# ab4F 3$B8
5<RF3FS

(# ="A52"R$ ?$2<i3<="^ $I$54F3"
?$RF ^ _^ ="A8
543"^ A$=$BBa2<" ?F2F O$2<I<=F2 F B4F
$I<=<\A=<FS

1F2F $O<5F2 3$B=F22$bF2 2F?<3F8
#$A5$ F QF5$2<F $ ?F2F ?2$B$2OF2 F
I4A=<"AFR<3F3$ A" 5$#?"^ B$b4<2 2<8
b"2"BF#$A5$ FB B$b4<A5$B <A3<=FC]$B%

’" $B5F=<"AF2 " O$Y=4R"^
=$25<I<[4$8B$ [4$ FB ?"25FB^
=F?y^ ?"25F 3" ="#?F25<#$A5"
3$ =F2bFB $ ?"25<Ac"RF $B5$‘F#
Q$# I$=cF3"B^ ?F2F $O<5F2 [4$
FB R4Z$B <A5$2AFB 3" cFQ<5a=4R"
?$2#FA$CF# F=$BFBS
’?FbF2 FB R4Z$B <A5$2AFB% 3$ [4FR8
[4$2 #"3"^ " O$Y=4R" $B5a $[4<8



2"#-

?F3" ="# 4# B<B5$#F 3$ 3$B8
R<bF#$A5" F45"#a5<=" 3FB R4Z$B
<A5$2AFBS
@"# " #"5"2 3$BR<bF3"^ AD" 3$<8
tF2 3<B?"B<5<O"B F=$B"B ?"2 R"Ab"
5$#?" p?"2 $tS F45"22a3<"^ R4Z$B
3$ $#$2b\A=<F^ $5=SqS
’A5$B 3$ [4FR[4$2 <A5$2O$ACD" A"
B<B5$#F $R_52<="^ 2$5<2F2 " =FQ" 3"
?"R" A$bF5<O" 3F QF5$2<FS

,$^ F?iB F F[4<B<CD" 3" O$Y=4R"^
?2$5$A3$2 <AB5FRF2 F=$BBi2<"B $R_52<8
="B [4$ A$=$BB<5F# 3$ FR<#$A5FCD"
$R_52<=F ?$2#FA$A5$ p?"2 $tS FRF2#$^
$5=Sq "4 F=$BBi2<"B [4$ FI$5$# " QF8
RFAC" $R_52<="^ ="A5F5F2 F

^ =4‘" ?$BB"FR [4FR<I<=F3"
FOFR<F2a F FQB"2CD" $R_52<=F 5"5FRS

(#F #"A5Fb$# <A="22$5F 3$ F=$B8
Bi2<"B $R_52<="B $ $R$52yA<="B ?"3$
=F4BF2 b2FO$B 3FA"B F" O$Y=4R"S

12"=42$ B$#?2$ F H$3$ ’BB<B5$A8
=<FR ="# ?$BB"FR $B?$=<FR<ZF3" ?F2F
<A5$2O$AC]$B A" O$Y=4R"S

’?iB 4#F 3$BF5<OFCD" 3F QF5$2<F^
F 3<2$CD" A$=$BB<5F 3$ 4#F <A<=<FR<8
ZFCD" [4$ _ <A3<=F3F ?$R" F=$A3<8
#$A5" 3F R4Z8$B?<F A" [4F32" 3$
<AB524#$A5"BS 1F2F $t$=45F2 $B5$ ?2"8
=$3<#$A5"^ QFB5F O<2F2 " O"RFA5$ 3$
4#F $t52$#<3F3$ h "452F "4 B<#?R$B8
#$A5$ ?2"BB$b4<2 $# 3<2$CD" 2$5<RY8
A$F ?"2 =$# #$52"B

’ QF5$2<F #FA5<3F ?"2 #4<5"
5$#?" $# $B5F3" 3$ =F2bF <AI$2<"2
F L;⁄ B"I2$ 3FA"B ?"2 B4RIF5FCD"^
2$34Z<A3" F =F?F=<3F3$ 3$ ?F25<3FS
’R_# 3<BB"^ I<=F #F<B B4‘$<5F h ?"B8
B<Q<R<3F3$ 3$ ="Ab$RF#$A5" p?"3$
"="22$2 F 7; @qS +# =FB" 3$ ?F2F3F
?2"R"AbF3F^ ="AB4R5F2 " ?F2ab2FI"
oEAF5<O<3F3$ ?2"R"AbF3F 3" O$Y=4R"o^
A$B5$ =F?Y54R"S

H$5<2F2 "B ?F2FI4B"B [4$ I<tF# F
5F#?F 3" #"5"2S

+#?422F2 F 5F#?F ?F2F 52aB ?F2F
R<Q$2a8RF 3FB 52FOFB S

,4QB5<54<2 " $R$#$A5" I<R52FA5$
?"2 4#F ?$CF b$A4<AF^ bF2FA5<A3"
" FBB$A5F#$A5" F3$[4F3" $# 5"3"
" ="A5"2A" 3FB Q"23FB 3" $R$#$A5"
I<R52FA5$ AFB Q"23FB 3F 5F#?F 3" I<R52"S



’

2"##

H$="R"=F2 F 5F#?F ^ =$25<I<=FA3"8
B$ 3$ B4F ="22$5F I<tFCD"S

H$#"O$2 F 54Q4RFCD" 3$ Q"22F=cF
3F =F<tF 3" I<R52" 3$ F2 ="AI"2#$ F
B$5FS

,"R5F2 "B b2F#?"B $ 2$5<2F2 F
5F#?F ^ $#?422FA3"8F ?F2F QF<t"S

,4QB5<54<2 " $R$#$A5" I<R52FA5$
?"2 4#F ?$CF b$A4<AF^ bF2FA5<A3"
" FBB$A5F#$A5" F3$[4F3" $# 5"3"
" ="A5"2A" 3FB Q"23FB 3" $R$#$A5"
I<R52FA5$ AFB Q"23FB 3F 5F#?F 3" I<R52"S

- I<R52" 3$ F2 3$O$2a B$2 <AB?$=<"8
AF3" ?$2<"3<=F#$A5$ $^ =FB" B$ $A8
="A52$ #4<5" B4‘"^ 3$O$2a B$2 B4QB5<8

54Y3" FA5$B 3" ?2FZ" $B?$=<I<=F3" A"
1RFA" 3$ &FA45$ACD" 12"b2F#F3FS

(# I<R52" 3$ F2 #4<5" B4‘" ="A8
52<Q4< ?F2F F4#$A5F2 " ="AB4#" 3$
="#Q4B5YO$R 3" O$Y=4R"S

(5<R<ZFA3" " O$Y=4R" $# $B52F3FB
?"$<2$A5FB^ F2$A"BFB "4 RF#F=$A5FB^
" $R$#$A5" 3" I<R52" 3$ F2 3$O$ B$2
B4QB5<54<3"uO$2<I<=F3" AF #$5F3$ 3"B
?2FZ"B <A3<=F3"B A" 1RFA" 3$ &FA48
5$ACD" 12"b2F#F3FS

+B5$‘F F5$A5" hB 2$="#$A3FC]$B
3$B5$ #FA4FRS

k$Y=4R"B ="# B<B5$#F 3$ F[4$=<8
#$A5" ?"BB4$# 4# I<R52" 3$ F2 $B?$8
=YI<="^ 3$B5<AF3" F FQB"2O$2 FB ?F25Y8
=4RFB 3$ ?"$<2F [4$ A"2#FR#$A5$ $A8
52F# ‘4A5" ="# " IR4t" 3$ F2 ="R$5F3"



2"#$

$t5$2AF#$A5$S +B5$ I<R52"^ B$ $B5<O$2
B4‘"^ ?"3$ B$2 2$B?"ABaO$R 3<2$5" ?"2
4#F $O$A54FR 3<#<A4<CD" 3F $I<=<\A8
=<F 3" B<B5$#F 3$ F28="A3<=<"AF3"^
2FZD" ?$R" [4FR 2$="#$A3F8B$ F B4F
<AB?$CD" ?$2<i3<=F $ $O$A54FR B4QB8
5<54<CD"S

,$ " O$Y=4R" I"2 45<R<ZF3" ?2$3"8
#<AFA5$#$A5$ $# R"=FR<3F3$B ="#
FR5F ="A=$A52FCD" 3$ ?"$<2F^ ?"R4<8
CD" F5#"BI_2<=F "4 2$b<]$B R<5"2f8
A$FB^ 3$O$8B$ B4QB5<54<2 ="# #F<"2
I2$[4\A=<F " $R$#$A5" I<R52FA5$S

H$="#$A3F#"B [4$ 5FA5" " 52FQF8
Rc" 3$ <AB?$CD" [4FA5" " 3$ B4QB5<8
54<CD" 3"B $R$#$A5"B I<R52FA5$B B$‘F#
2$FR<ZF3"B AF S

(BFA3" A"2#FR#$A5$ " O$Y=4R"^
AD" _ ?2$=<B" 5$2 ?2$=F4C]$B $B?$=<8
F<BS

+# =FB" 3$ <A5$2O$AC]$B A"
B<B5$#F $R_52<=" "4 3$ ?F25<3F 3$
$#$2b\A=<F^ _ A$=$BBa2<"^ ?"2_#^
B$b4<2 =4<3F3"BF#$A5$ FB <AB524C]$B
B$b4<A5$B%

!4A=F 3$BR<b4$ F QF5$2<F 3" B<B8
5$#F $R_52<=" ="# " #"5"2 $#
#"O<#$A5"S
*$BR<b4$ F QF5$2<F 3" B<B5$#F $R_8
52<=" $# =FB" 3$ 2$=F2bFS
+# =FB" 3$ $#$2b\A=<F^ A4A=F
$I$54$ F ?F25<3F ="# 4# =F22$bF8
3"2 3$ QF5$2<F^ #FB 45<R<ZF2 4#F
QF5$2<F F4t<R<F2S
."#$ 4# =4<3F3" $B?$=<FR ="#
R<bFCD" $A52$ QF5$2<F $ B<B5$#F
$R_52<="^ O$2<I<=FA3" 5FA5" F $tF5F
?"RF2<3F3$^ ="#" F $I<=<\A=<F 3F
?2i?2<F R<bFCD"S r4FA3" F QF8
5$2<F _ 2$R<bF3F^ F =$A52FR 3" B<B8
5$#F 3$ <A‘$CD"u<bA<CD" 3$O$ 2$8
F3F?5F2 "B ?2i?2<"B ?F2f#$52"B
<A5$2A"Be ?"25FA5"^ A"B ?2<#$<8
2"B [4<Ry#$52"B 3$ 4B"^ " O$Y8
=4R" ?"3$ F?2$B$A5F2 4# ="#8
?"25F#$A5" R$O$#$A5$ 3<I$2$A5$
3" FA5$2<"2S
!D" R<b4$ "4 3$BR<b4$ "B 5$28
#<AF<B 3FB =$A52F<B $R$52yA<=FB
[4FA3" F =cFO$ 3$ <bA<CD" $B8
5<O$2 AF ?"B<CD" S
!D" O$2<I<[4$ ?"RF2<3F3$B $R_52<8
=FB ="# IFYB=FBS

*$BR<b4$ FB =$A52F<B $R$52yA<=FB
A" =FB" 3$ B"R3FB $R_52<=FB AF
=F22"=$2<FS H$#"O\8RFB $# =FB"
3$ 5$#?$2F542FB F=<#F 3$ :; @
p52FQFRc"B $B?$=<F<B AF =F22"=$2<F
$5=SqS

’ <AB5FRFCD" 3$ F=$BBi2<"B $R$52y8
A<="B p2a3<"^ FRF2#$^ $5=Sq ="# $t8
=$CD" 3"B "2<b<AF<B 3$ IaQ2<=F^ AD"
3$O$ $# c<?i5$B$ FRb4#F^ FR5$2F2 "B
=c<="5$B $R_52<="B 3"B B<B5$#FB 3$ <A8
‘$CD" $ <bA<CD"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

&"3<I<=FC]$B "4 ="AB$25"B A" B<B8
5$#F $R_52<="^ $I$54F3"B 3$ #FA$<2F
<A="22$5F $ B$# 5$2 $# ="A5F FB =F8
2F=5$2YB5<=FB 5_=A<=FB 3" B<B5$#F^ ?"8



’

2"#%

3$# =F4BF2 FA"#FR<FB 3$ I4A=<"AF8
#$A5" ="# 2<B="B 3$ <A=\A3<"S

12"=42$ B$#?2$ F
S

.2"=F 3F QF5$2<F 3" O$Y=4R"% ’ QF8
5$2<F 3" O$Y=4R" I"< 3$B$AO"RO<3F ?F2F
bF2FA5<2 " #$Rc"2 3$B$#?$Ac"^ ="A8
I<FQ<R<3F3$ $ [4FR<3F3$ ?F2F " B$4
O$Y=4R"S .F#Q_# I"< 3$B$AO"RO<3F
B"Q #$3<3F ?F2F " R"=FR 3$ B4F <AB8
5FRFCD"^ bF2FA5<A3" 5"5FR B$b42FACFS
!" =FB" 3$ A$=$BB<3F3$ 3$ 52"=F^ _
<#?2$B=<A3YO$R [4$ F QF5$2<F B4QB5<8
545F 5$AcF FB #$B#FB $B?$=<I<=FC]$B
$ =F2F=5$2YB5<=FB 3F QF5$2<F "2<b<AFR^
5F<B ="#"% 5$ABD" A"#<AFR pkqe =F8
?F=<3F3$ A"#<AFR p’ucqe ="22$A5$ 3$
?F25<3F p’qe ?"RF2<3F3$ p?"B<CD" 3"B
5$2#<AF<Bq $ FB 3<#$AB]$B pFR542F^ RF28
b42F $ ="#?2<#$A5"qS

+# =FB" 3$ 3vO<3FB^ ?2"=42$ F
S

1F2F B4QB5<54<CD" 3F QF5$2<F ?2"=$8
3$2 ="#" F B$b4<2%

*$BR<bF2 F <bA<CD"S
*$B="A$=5F2 ?2<#$<2" " =FQ"
A$bF5<O" p8q $^ $# B$b4<3F^
3$B="A$=5F2 " =FQ" ?"B<5<O"
p¥q^ 45<R<ZFA3" I$22F#$A5FB
F3$[4F3FB pAD" I"2A$=<3FBq ?F2F
" ?2"=$3<#$A5"S
H$5<2F2 " 5F#?D" pB$ $[4<?F3"q
3" I42" 3$ BFY3F 3"B bFB$B 3F
QF5$2<FS
H$5<2F2 " 54Q" 3$ $B="F#$A5" 3$
bFB$B pB$ $[4<?F3"q 3F QF5$2<FS

,4QB5<54<2 F QF5$2<F 4BF3F ?"2 "48
52F ="# FB #$B#FB =F2F=5$2YB5<8
=FBS (BF2 B"#$A5$ QF5$2<FB [4$
5$AcF# B<3" F?2"OF3FB ?F2F "
B$4 O$Y=4R" ?$R" IFQ2<=FA5$^ =FB"
="A52a2<"^ " B<B5$#F "4 I4AC]$B
3" O$Y=4R" ?"3$# I<=F2 <A3<B?"8
AYO$<B $ 3FA<I<=F2 " O$Y=4R"S
@"A$=5F2 ?2<#$<2" " =FQ" ?"B<8
5<O" p¥q $^ $# B$b4<3F^ ="A$=5F2 "
=FQ" A$bF5<O" p8qS
1"B<=<"AF2 " 5F#?D"
I<2#$#$A5$ F" RF3" 3" ?"R"
?"B<5<O" 3F A"OF QF5$2<FS
k$2<I<=F2 B$ " 54Q" 3$ $B="F#$A5"
3$ bFB$B pB$ $[4<?F3"q $B5a
5"5FR#$A5$ 3$B"QB524Y3"^ R<O2$ 3$
2$BY34"BS
1"B<=<"Aa8R" I<2#$#$A5$ F" RF3"
3" ?"R" A$bF5<O" 3F A"OF QF5$2<FS
@$25<I<=F28B$ 3$ [4$ 4#F $t52$#<8
3F3$ 3" 54Q" 3$ $B="F#$A5" 3$
bFB$B $B5$‘F I<tF3F AF QF5$2<F $
F "452F 3<2$=<"AF3F ?F2F F ?2"5$8
CD" 3" =a25$2 p?$<5" 3$ FC"qS
1FBBF2 " 54Q" 3$ $B="F#$A5" 3$
bFB$B F52FO_B 3F ?2$B<RcF ^ F"
RF3" 3F QFA3$‘F 3F QF5$2<F^ ?F2F



2"#&

$O<5F2 [4$ 3"Q2$ $ ?2"O"[4$ FOF8
2<FBS

1F2F " ?2"=$3<#$A5" 3$ B4QB5<8
54<CD"^ _ F="AB$RcaO$R 3<2<b<28B$
h S

’ 3$B=2<CD" 3" ?2"=$3<#$A5" 3$
2$=F2bF 3F QF5$2<F $B5a <A3<=F3F 4A<8
=F#$A5$ F 5Y54R" <AI"2#F5<O"S 1F2F F
$t$=4CD" 3$B5F "?$2FCD"^ 3<2<b<28B$ h

S

’A5$B 3$ ?2"=$3$2 F" ="25$ 3F FR<8
#$A5FCD" $R_52<=F 3F QF5$2<F ?F2F B4F
2$5<2F3F^ Fb4F23F2 ?$R"#$A"B 4##<8
A45" F ?F25<2 3" ?"B<=<"AF#$A5" 3F
=cFO$ 3$ <bA<CD" $# $ F ?F25<2
3" I$=cF#$A5" 3F ?"25F 3" RF3" 3"
="A345"2S !" ?"B5$2<"2 2$B5FQ$R$=<8
#$A5" 3F FR<#$A5FCD" $R_52<=F 3F QF8
5$2<F^ =$25<I<=F28B$ 3$ [4$ F =cFO$ 3$
<bA<CD" $B5$‘F $# $ [4$ F ?"25F
3" RF3" 3" #"5"2<B5F $B5$‘F I$=cF3FS

g $BB$A=<FR [4$ "B =FQ"B 3" B<B8
5$#F $R_52<=" B$‘F# A"OF#$A5$ R<bF8
3"B ="22$5F#$A5$ h QF5$2<F^ "4 B$‘F^
" =FQ" ?"B<5<O" p¥q F" 5$2#<AFR ?"B<8
5<O" $ " =FQ" A$bF5<O" p q F" 5$2#<AFR
A$bF5<O"S -B 5$2#<AF<B 3F QF5$2<F $B8
5D" FBB<AFRF3"B ="# "B BY#Q"R"B 3$
5$2#<AFR ?"B<5<O" p¥q $ 5$2#<AFR A$bF8
5<O" p q $ $B5D" <A3<=F3"B AF 5F#?F
3F QF5$2<FS -B 5$2#<AF<B 3"B =FQ"B
3$O$# 5F#Q_# $B5F2 R<O2$B 3$ ="22"8
BD" $ I<tF3"B I<2#$#$A5$ F"B 5$2#<8
AF<BS ,$ I"2 45<R<ZF3" 4# =F22$bF3"2
3$ QF5$2<FB 3$ 5<?" o2a?<3"o ="# QF8

5$2<F #"A5F3F A" O$Y=4R"^ FA5$B 3$
R<bF2 " =F22$bF3"2 3$ QF5$2<FB^ 3$B8
R<bF2 F#Q"B "B =FQ"B 3F QF5$2<F 3"
O$Y=4R"S !D" 45<R<ZF2 " =F22$bF3"2 3$
QF5$2<F 3$ 5<?" o2a?<3"o ?F2F I"2A$=$2
F 5$ABD" 3$ ?F25<3FS

1F2F $I$54F2 F 2$=F2bF^ ?2"=$3$2
="#" <A3<=F3" F B$b4<2%

*$BR<bF2 " 5$2#<AFR 3" ?"R" A$8
bF5<O" 3F QF5$2<FS
)<bF2 F"B ?"R"B 3F QF5$2<F "B =F8
Q"B 3" F?F2$Rc" 3$ 2$=F2bF^ 2$B8
?$<5FA3" FB ?"RF2<3F3$BS
)<bF2 " F?F2$Rc" 3$ 2$=F2bFS
.$2#<AF3F F 2$=F2bF^ 3$BR<bF2 "
F?F2$Rc" FA5$B 3$ " 3$BR<bF2 3F
QF5$2<FS
)<bF2 " 5$2#<AFR F" ?"R" A$bF5<O"
3F QF5$2<FS



’

2"#’

(#F ="22$5F #FA45$ACD" _ 3$5$28
#<AFA5$ ?F2F bF2FA5<2 F" O$Y=4R" 4#F
R"AbF 342FCD" $# ="A3<C]$B ?$2I$<8
5FBS 1"2 <BB"^ F ,.+))’!.E, ?2$?F8
2"4 4#F B_2<$ 3$ ="A52"R$B $ 3$ <A8
5$2O$AC]$B 3$ #FA45$ACD" F =F3F 7;
#<R [4<Ry#$52"B "4 79 #$B$B p?2$OF8
R$=$A3" " [4$ "="22$2 ?2<#$<2"qS

’B 2$O<B]$B 3$&FA45$ACD" 12"b2F8
#F3F BD" ?2$B=2<5FB ?$R" IFQ2<=FA5$S
’ AD" 2$FR<ZFCD" 3FB #$B#FB ?"3$
F=F22$5F2 F ?$23F 3F bF2FA5<FS

- B$2O<C" 3$ &FA45$ACD" 12"b2F8
#F3F _ ?2$B5F3" ?"2 5"3F F

="# 5$#?"B ?2$I<tF8
3"BS

’B 2$O<B]$B 3$O$# B$2 2$FR<ZF3FB
?"2 ^ "4
B$‘F^ F =F3F 7;S;;; ># "4 F =F3F 79

#$B$B^

’ 5"R$2fA=<F ?$2#<5<3F ?F2F F $t$8
=4CD" 3FB 2$O<B]$B B$2a 3$ 7S;;; >#
?F2F #$A"B "4 ?F2F #F<B =FB" "="22F
?"2 [4<R"#$52Fb$#^ "4 K; 3<FB ?F2F
#$A"B "4 ?F2F #F<B =FB" "="22F ?"2
5$#?"S

+t$#?R"B%

7‹ 2$O<BD"% =FB" "="22F ?"2 [4<8
R"#$52Fb$#^ 3$O$2a B$2 2$FR<ZF3F
$A52$ {S;;; $ 77S;;; >#S &FB
=FB" "="22F ?"2 5$#?"^ 3$O$2a
B$2 2$FR<ZF3F $A52$ 77 $ 7K #$8
B$BS
9‹ 2$O<BD" $# 3<FA5$% =FB" "="22F
?"2 [4<R"#$52Fb$#^ 3$O$2a B$2
2$FR<ZF3F $A52$ {S;;; $ 77S;;;
>#

S &FB =FB" "="22F ?"2
5$#?"^ 3$O$2a B$2 2$FR<ZF3F $A8
52$ 77 $ 7K #$B$B

g F O$2<I<=FCD" 3"
1RFA" 3$ &FA45$ACD" 12"b2F#F3F
A$B5$ =F?Y54R" $ 3" &FA4FR 3$
WF2FA5<F ?F2F F ="22$5F #FA45$ACD"
$ bF2FA5<F 3" O$Y=4R"S ’A5$B 3$
[4FR[4$2 <AB?$CD"^ _^ A" $A5FA5"^
B$#?2$ A$=$BBa2<" 5$2 $# F5$ACD"
FB <A3<=FC]$B 3$B=2<5FB A" 1RFA" 3$
&FA45$ACD" 12"b2F#F3F p?"2 $tS
O$2<I<=F2 ?$2<"3<=F#$A5$ " AYO$R 3"B
RY[4<3"B^ F ?2$BBD" 3"B ?A$4B^ $5=SqS

- B$2O<C" 3$ &FA45$ACD" 12"b2F8
#F3F _ $I$54F3" ?$RF H$3$ ’BB<B5$A8
=<FR d<F5^ ="# "B 5$#?"B ?2_8I<tF3"BS
,$^ 342FA5$ F 2$FR<ZFCD" 3$ =F3F <A8
5$2O$ACD"^ FR_# 3FB "?$2FC]$B ?2$8
O<B5FB^ B$ F?2$B$A5F2 F A$=$BB<3F3$ 3$
"452FB B4QB5<54<C]$B "4 2$?F2FC]$B^
FB #$B#FB Bi ?"3$2D" B$2 $I$54F3FB
="# " $t?RY=<5" F="23" 3" @R<$A5$S
(5<R<ZFA3" I2$[4$A5$#$A5$ " O$Y=4R"
?F2F " 2$Q"[4$ 3$ F52$RF3"B^ 2$348
Z<2 " <A5$2OFR" $A52$ 4#F #FA45$A8
CD" ?2"b2F#F3F $ F "452FS



2"#)

,4QB5<54<CD" 3" iR$" 3" #"5"2 $ I<R52" 3$ iR$" 3"
#"5"2S p|q

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3"B AYO$<B 3"B RY[4<3"BuIR4<3"B 3$ 5"3"B
"B B<B5$#FB% I2$<"B^ $#Q2$Fb$#^ RFOF3"2 3"B O<32"B^
3<2$CD" c<32a4R<=F pB$ $[4<?F3"q^ F22$I$=<#$A5" 3"
#"5"2 pAYO$R $ ="A5F#<AFC]$Bq^ $5=S

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3FB ?FB5<RcFB 3$ I2$<" 3FB 2"3FB 3<FA8
5$<2FBS -QB% B$ F $B?$BB42F v5<R 3FB ?FB5<RcFB I"2
#$A"2 3" [4$ L ##^ 3$O$8B$ B4QB5<54Y8RFBS p|q

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3FB 54Q4RFC]$B 3$ $B=F?F#$A5"^ 3$ FR<8
#$A5FCD" 3$ ="#Q4B5YO$R^ 3"B I2$<"B^ ="#?"A$A5$B
3$ Q"22F=cF 3F ?F25$ <AI$2<"2 3" O$Y=4R"^ ="<IFB^
b4F2A<C]$B^ #FAb4$<2FB $ ?A$4BS

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3" $Bb4<=c" $ ?FRc$5FB 3"B O<32"B
3" ?F2F8Q2<BF^ =<A5"B 3$ B$b42FACF^ ="#FA3"B
$R_52<="B 3"B O<32"B 3FB ?"25FB $ B<B5$#F 3$
FQ$2542FuI$=cF#$A5" 3FB ?"25FBS ,<B5$#F
$R_52<="u$R$52yA<=" p2a3<"^ FRF2#$^ $5=Sq^ =F2bF 3$
QF5$2<F $ 5$2#<AF<B $ <R4#<AFCD" <A5$2AF $ $t5$2AFS
r4F32" 3$ <AB524#$A5"B $ <A3<=F3"2$BS

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3" I<R52" 3" F28="A3<=<"AF3"S p|q ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" $^ B$ A$=$BBa2<"^ 2$b4RFb$# 3" I2$<" 3$
$B5F=<"AF#$A5" p||||qS

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

,4QB5<54<CD" 3" I<R52" 3$ ="#Q4B5YO$RS p|q ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3FB ="22$<FB 3"B i2bD"B F4t<R<F2$B 3"
#"5"2S p||q

¥ ¥ ¥ ¥ ¥ ¥



’

2"#*

k$2<I<=FCD" 3F I"RbF 3$ OaRO4RFB p#"5"2 d<2$qS ¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3"B =FQ"B 3FB O$RFB 3$ <bA<CD" p#"5"2
d<2$qS

¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3" B<B5$#F 3$ <A‘$CD"u<bA<CD" 3" #"8
5"2S (5<R<ZF2 " $[4<?F#$A5" 3$ 3<FbAiB5<="S

¥ ¥ ¥ ¥ ¥ ¥

k$2<I<=FCD" 3" $R$#$A5" 3" I<R52" 3$ FB?<2FCD" 3$
F2 3" #"5"2S p|q

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

,4QB5<54<CD" 3" $R$#$A5" 3" I<R52" 3$ FB?<2FCD" 3$
F2 3" #"5"2S p|q

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥

,4QB5<54<CD" 3FB O$RFB 3$ <bA<CD" 3" #"5"2 p#"5"2
d<2$qS

F =F3F K;S;;; ># p<A3$?$A3$A5$ 3" 5$#?"q

,4QB5<54<CD" 3FB O$RFB 3$ <bA<CD" 3" #"5"2 p#"5"2
d<2$IRsqS

F =F3F M;S;;; ># p<A3$?$A3$A5$ 3" 5$#?"q

k$2<I<=FCD" 3" B<B5$#F 3$ O$A5<RFCD" 3" =a25$2 3"
#"5"2 oQR"~8QsoS

¥ ¥ ¥ ¥

k$2<I<=FCD" 3" AYO$R 3" iR$" 3F =F<tF 3$ =f#Q<"
#$=fA<=" pB$ $[4<?F3"qS

¥ ¥ ¥

k$2<I<=FCD" O<B4FR 3F ="22$<F 3$A5F3F 3" ="#FA3"
3F 3<B52<Q4<CD" 3" #"5"2 p#"5"2 d<2$qS p||q

¥ ¥ ¥

,4QB5<54<CD" 3" IR4<3" 3"B I2$<"B p[4FA3" 3<B?"AY8
O$R^ 3$O$8B$ 5F#Q_# B4QB5<54<2 " IR4<3" 3" B<B5$#F
3$ F=<"AF#$A5" c<32a4R<=" 3F $#Q2$Fb$#qS

F =F3F 9M #$B$B "4 F =F3F M;S;;; ># p" [4$ "="22$2 ?2<#$<2"q

k$2<I<=FCD" 3" AYO$R 3$ $#<BB]$B 3"B bFB$B 3$ $B8
=F?F#$A5"S

¥ ¥ ¥

k$2<I<=FCD" 3" B<B5$#F $OF?"2F5<O" 3" 5FA[4$ 3$
="#Q4B5YO$RS p|q

¥ ¥ ¥



2"#+

k$2<I<=FCD" $^ B$ A$=$BBa2<"^ B4QB5<54<CD" 3FB R"AFB
$ 5F#Q"2$B 3$ I2$<" 3FB 2"3FB 52FB$<2FBS p|q p||||q

¥ ¥ ¥ ¥

,4QB5<54<CD" 3F ="22$<F 3"B i2bD"B F4t<R<F2$B 3"
#"5"2S p|q

F =F3F M: #$B$B "4 F =F3F J;S;;; ># p" [4$ "="22$2 ?2<#$<2"q

,4QB5<54<CD" 3F ="22$<F 3$A5F3F 3" ="#FA3" 3F
3<B52<Q4<CD" 3" #"5"2 p#"5"2 d<2$qS p|q

F =F3F M: #$B$B "4 F =F3F J;S;;; ># p" [4$ "="22$2 ?2<#$<2"q

,4QB5<54<CD" 3" iR$" 3F =F<tF 3$ =f#Q<" @k. pB$
$[4<?F3"qS

d"2 R<I$ pB$# A$=$BB<3F3$ 3$ B4QB5<54<CD"qS

,4QB5<54<CD" 3" iR$" 3F =F<tF 3$ =f#Q<" #$=fA<="
pB$ $[4<?F3"qS

¥

,4QB5<54<CD" 3" RY[4<3" 3$ F22$I$=<#$A5" 3" #"5"2S F =F3F 7; FA"B "4 F =F3F 9M;S;;; ># p" [4$ "="22$2 ?2<#$<2"q

H$O<BD" 3$ @F22"=$2<F% O$2<I<=FCD" [4FA5" F 3FA"B^
<A=R4B<O$ FB ?2"5$C]$B <AI$2<"2$B 3F =F22"=$2<FS

)<#?F2 $t5$2AF#$A5$ FB I$=cF342FB 3FB ?"25FB RF5$8
2F<B p|||qS

¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥



’

2"#,

p|q E5$AB [4$ 3$O$# B$2 B4QB5<54Y3"BuO$2<I<=F3"B AF #$5F3$ 3"B ?2FZ"B <A3<=F3"B^ ?F2F O$Y=4R"B 45<R<ZF3"B ?2$3"#<AFA5$#$A5$ $# $B52F3FB ?"8
$<2$A5FB^ F2$A"BFB^ RF#F=$A5FB "4 $# ="A3<C]$B B$O$2FB 3$ 4B" p2$Q"[4$^ 5at<^ $A52$bF 3$ ?"25F $# ?"25F^ $5=Sq "4 [4FA3" c"4O$2 R"AbF <AF5<8
O<3F3$S

p||q +# =FB" 3$ 45<R<ZFCD" 3" O$Y=4R" ?2$3"#<AFA5$#$A5$ $# $B52F3FB ?"$<2$A5FB^ F2$A"BFB "4 RF#F=$A5FB^ $I$54F2 4# ="A52"R$ 3" $B5F3"
3"B 2"RF#$A5"B $ 3FB ="22$<FB 3"B i2bD"B F4t<R<F2$B pF28="A3<=<"AF3"uQ"#QF 3–ab4FuFR5$2AF3"2q^ ="22$<F 3$A5F3F $ 2"RF#$A5" 3" 5$AB"2 pB$
$[4<?F3"q F =F3F 7;S;;; ># "4 79 #$B$B p" [4$ "="22$2 ?2<#$<2"q $^ B$ A$=$BBa2<"^ $I$54F2 FB B4QB5<54<C]$BS

p|||q - B$2O<C" 3$O$ B$2 2$FR<ZF3" AF S +# =FB" 3$ 45<R<ZFCD" 3" O$Y=4R" $# $B52F3FB ?"$<2$A5FB^ F2$A"BFB "4 RF#F=$A8
5FB^ $I$54F2 F R<#?$ZF 3FB I$=cF342FB $# 5"3FB FB 2$O<B]$BS

p||||q +# =FB" 3$ $t=$BB" 3$ <#?42$ZFB ?2"O$A<$A5$B 3$ 5$22$A"B AD" ?FO<#$A5F3"B^ ?2"=42F2 F ?F2F R<#?$ZF 3" I2$<"
52FB$<2" $ 2$b4RFb$# 3" I2$<" 3$ B$2O<C" $ 3$ $B5F=<"AF#$A5"S

*+ K; *E’, p1’H’ &’E, -( 1’H’ &+!-,q @’,- -@-HH’ 1-H .+&1-

*+ 7S;;; ¢& p1’H’ &’E, -( 1’H’ &+!-,q @’,- -@-HH’ 1-H r(E)-&+.H’W+&



2"$-

’ =F3F 7S;;; ># "4 FA5$B 3$ O<8
Fb$AB R"AbFB^ ="A52"RF2 $ $O$A54FR8
#$A5$ 2$B5FQ$R$=$2%

- AYO$R 3" RY[4<3" 3$ F22$I$=<8
#$A5" 3" #"5"2
- AYO$R 3" IR4<3" 3"B I2$<"BS
- AYO$R 3" RY[4<3" 3" RFOF3"2 3"
?F2F8Q2<BFS
12$BBD" $ ="A3<C]$B 3"B ?A$4BS
- I4A=<"AF#$A5" 3" B<B5$#F 3$
<R4#<AFCD" pIF2i<B^ <A3<=F3"2$B
3$ 3<2$CD"^ $#$2b\A=<F^ $5=Sq
d4A=<"AF#$A5" 3" B<B5$#F R<#8
?F3"2uRFOF3"2 3" ?F2F8Q2<BF $ ?"8
B<=<"AF#$A5"u 3$BbFB5$ 3FB ?F8
Rc$5FBS

’ =F3F >#^ O$2<I<=F2 $^ B$
A$=$BBa2<"^ 2$B5FQ$R$=$2 " AYO$R 3$
iR$" 3" #"5"2S

’?iB F 2$FR<ZFCD" 3F vR5<#F 2$O<BD"
<A3<=F3F A" ?RFA" 3$ #FA45$ACD"
p7:‹q^ ="AB<3$2F2 F #$B#F I2$[4\A8
=<F ?F2F B4QB5<54<CD" $ O$2<I<=FCD" 3$
=F3F <5$#S

@FB" " O$Y=4R" B$‘F 45<R<ZF3" ?2$8
3"#<AFA5$#$A5$ A4#F 3FB B$b4<A5$B
="A3<C]$B%

H$Q"[4$ F52$RF3"S
+B52F3FB AD" ?FO<#$A5F3FBS
1$2=42B"B Q2$O$B p#$A"B 3$ P8:
>#q $ 2$?$5<3"BS
&"5"2 [4$ b<2F I2$[4$A5$#$A5$
$# #F2=cF R$A5F "4 R"Ab"B ?$28
=42B"B F QF<tF O$R"=<3F3$ "4 $#
=FB" 3$ R"AbF <AF5<O<3F3$S

’.+!/0-% "B <A5$2OFR"B 3$ B4QB8
5<54<CD" 3$ iR$" 3" #"5"2^ B$‘F ?"2

5$#?" "4 [4<R"#$52Fb$#^ 3$O$# B$2
2$34Z<3"B h #$5F3$ A"B =FB"B 3$ 45<8
R<ZFCD" B$O$2F 3" O$Y=4R"^ "4 B$‘F^
=FB" " O$Y=4R" B$‘F 45<R<ZF3" ?2$3"8
#<AFA5$#$A5$ $# 4#F "4 #F<B 3FB
="A3<C]$B F B$b4<2S

g A$=$BBa2<" $I$54F2 FB B$b4<A5$B
O$2<I<=FC]$B ="# #F<B I2$[4\A=<F 3"
[4$ F <A3<=F3F A" 1RFA" 3$ &FA48
5$ACD" 12"b2F#F3F%

@"A52"R$ 3FB ="A3<C]$B $ 3$B8
bFB5$ 3FB ?FB5<RcFB 3"B I2$<"B 3<8
FA5$<2"BS
@"A52"R$ 3FB ="A3<C]$B $ 3$B8
bFB5$ 3" I2$<" 52FB$<2" F 5F#Q"2S
@"A52"R$ 3" $B5F3" 3$ R<#?$ZF
3FB I$=cF342FB 3" =F?y 3" #"5"2
$ 3FB ?"25FB^ R<#?$ZF $ R4Q2<I<=F8
CD" 3FB FRFOFA=FBS
@"A52"R$ O<B4FR 3FB ="A3<C]$B%
#"5"2^ =F<tF 3$ =f#Q<"^
52FAB#<BBD"^ B$b#$A5"B
2Yb<3"B $ IR$tYO$<B 3FB
54Q4RFC]$B p$B=F?$uFR<#$A5FCD"
3$ ="#Q4B5YO$RuI2$<"Bq
$R$#$A5"B 3$ Q"22F=cF
p="<IFBu#FAbFBu=FB[4<Rc"B^ $5=SqS



’

2"$#

@"A52"R$ 3" $B5F3" 3$ =F2bF $
AYO$R 3" RY[4<3" 3F QF5$2<F p$R$8
52iR<5"qS
@"A52"R$ O<B4FR 3FB ="A3<C]$B 3FB
="22$<FB 3$ ="#FA3" 3"B F=$BBi8
2<"BS
@"A52"R$ $ $O$A54FR B4QB5<54<CD"
3" iR$" 3" #"5"2 $ 3" I<R52" 3"
iR$"S
@"A52"R$ $ $O$A54FR B4QB5<54<CD"
3" I<R52" 3" F28="A3<=<"AF3"S
@"A52"R$ $ $O$A54FR B4QB5<54<CD"
3" I<R52" 3" F2S
EAB?$CD" 3" I2$<" 52FB$<2" F 5F#8
Q"2S @"A52"R$ 3" $B5F3" 3$ R<#8
?$ZF $ R4Q2<I<=FCD" 3"B F?"<"B
3FB BF?F5FBS

(#F [4FA5<3F3$ $t=$BB<OF "4
<AB4I<=<$A5$ 3$ iR$" A" <A5$2<"2 3"

QR"=" _ $t52$#F#$A5$ ?2$‘43<=<FR
?F2F " #"5"2S

12$B5F2 F5$ACD" ?F2F #FA5$2 4#
AYO$R F3$[4F3"S

1F2F bF2FA5<2 4#F ="22$5F R4Q2<I<8
=FCD" 3" #"5"2^ _ <A3<B?$ABaO$R [4$
" iR$" B$‘F B$#?2$ #FA5<3" F" AY8
O$R ?2$B=2<5" p="AB4R5F2 " ?F2ab2FI"
o@"#?F25<#$A5" 3" #"5"2o A$B5$ =F8
?Y54R"qS

k$2<I<=F2 " AYO$R 3" iR$" $# <A5$28
OFR"B 2$b4RF2$B^ ?"2 $t$#?R" F =F3F
FQFB5$=<#$A5" 3$ ="#Q4B5YO$RS

dFZ$2 ="# [4$ " AYO$R 3" iR$"
B$ B<54$ B$#?2$ A" <A5$2<"2 3F B$CD"
3F cFB5$ 3$ ="A52"R$ ="#?2$$A3<3F
$A52$ "B R<#<5$B #YA<#" $ #at<#"S

@"AB4R5F2 " o1RFA" 3$ #FA45$ACD"
?2"b2F#F3Fo ?F2F ="Ac$=$2 "B <A5$28
OFR"B 3$ #FA45$ACD" ="22$5"BS

1F2F bF2FA5<2 i5<#" 3$B$#?$Ac" $
#at<#F ?2"5$CD" $# [4FR[4$2 5<?"
3$ ="A3<CD" 3$ I4A=<"AF#$A5"^ _
F="AB$RcaO$R 45<R<ZF2 $t=R4B<OF#$A5$
iR$" 3" #"5"2 =$25<I<=F3"B ’@+’
p="AB4R5F2 " iR$" R4Q2<I<=FA5$
<A3<=F3" $# wdR4<3"B b$A4YA"B $
R4Q2<I<=FA5$Bx^ A" =F?Y54R" o*F3"B
5_=A<="BoqS

1F2F F $R<#<AFCD" 3" iR$" 3" #"8
5"2 $ 3"B 2$B?$=5<O"B I<R52"B^ 3<2<b<28
B$ hB $A5<3F3$B ="#?$5$A5$B ?F2F ="8
Ac$=$2 F A"2#F R"=FRS

jR$" 4BF3" $ I<R52"B $R<#<AF3"B 3$
I"2#F <A="22$5F ?"3$# ?2"O"=F2 b2F8
O$B 3FA"B A" F#Q<$A5$S



2"$$

- I<R52" 3" iR$" 3" #"5"2 3$O$
B$2 B4QB5<54Y3" F =F3F B4QB5<54<CD" 3"
iR$" 3" #"5"2S

-B <A5$2OFR"B 3$ #FA45$ACD" 3$8
O$# B$2 "QB$2OF3"B A" w1RFA" 3$
&FA45$ACD" ?2"b2F#F3Fx 3$ F="23"
="# " 5<?" 3$ 45<R<ZFCD" 3" O$Y=4R"S

1F2F F B4QB5<54<CD"^ _ A$=$BBa2<"
45<R<ZF2 4#F ?$CF b$A4YAF^ $B?$=<8
I<=F#$A5$ ="A=$Q<3F ?F2F $B5$ O$Y8
=4R"S

- B<B5$#F 3$ <A52"34CD" 3$ F2 pI<R8
52" 3$ F2^ 54Q4RFC]$B 3$ Q"22F=cF^
$5=Sq ?"3$ 3$B$#?$AcF2 4#F I4A8
CD" 3$ ?2"5$CD" $# =FB" 3$ 2$5"2A"B
3$ =cF#F 3" #"5"2S !0- H+&-8
k+H $B5$ B<B5$#F F AD" B$2 ?F2F ?"8

3$2 ?2"=$3$2 F <A5$2O$AC]$B 3$ 2$?F8
2FCD" "4 3$ #FA45$ACD"S

’A5$B 3$ R<bF2 " #"5"2^ =$25<I<=F28B$
3$ [4$ " B<B5$#F AD" $B5a 3$B#"A8
5F3"% F <A"QB$2OfA=<F 3$B5F ?2$=F48
CD" ?"3$ ?2"O"=F2 b2FO$B R$B]$BS

1F2F F B4QB5<54<CD"^ _ A$=$BBa2<"
45<R<ZF2 4#F ?$CF ^ $B?$=<8
I<=F#$A5$ ="A=$Q<3F ?F2F $B5$ O$Y8
=4R"S

-B <A5$2OFR"B 3$ #FA45$ACD" 3$8
O$# B$2 "QB$2OF3"B A" w1RFA" 3$
&FA45$ACD" ?2"b2F#F3Fx 3$ F="23"
="# " 5<?" 3$ 45<R<ZFCD" 3" O$Y=4R"S

H$="#$A3F8B$ F 45<R<ZFCD" $t=R48
B<OF 3$ RY[4<3"B 2$I2<b$2FA5$B $ R4Q2<8
I<=FA5$B ?F2F ="#?2$BB"2 F?2"OF3"B
$ F3$[4F3"B F" $B?$=YI<=" B<B5$#F

3$ F28="A3<=<"AF3" 3" O$Y=4R"S ’R8
b4AB 2$I2<b$2FA5$B AD" F?2"OF3"B BD"
<AIRF#aO$<B $ ?"3$# $t?R"3<2^ ="#
" 2<B=" 3$ =F4BF2 R$B]$BS

’ 45<R<ZFCD" 3$ RY[4<3"B 2$I2<b$2FA8
5$B "4 R4Q2<I<=FA5$B AD" F?2"OF3"B
?"3$^ F<A3F^ ="#?2"#$5$2 F $I<=<\A8
=<F 3" B<B5$#F^ 5"2AFA3" A$=$BBa2<FB
2$?F2FC]$B 3<B?$A3<"BFBS

- B<B5$#F 3" F28="A3<=<"AF3"
="A5_# RY[4<3" 2$I2<b$2FA5$ F FR5F
?2$BBD"S

1F2F $O<5F2 3FA"B $# ?$BB"FB "4
A" B<B5$#F^ " $O$A54FR F=2_B=<#" 3$
RY[4<3" 2$I2<b$2FA5$ "4 [4FR[4$2 2$8
?F2FCD" [4$ $t<‘F F 3$BF5<OFCD" 3FB
54Q4RFC]$B 3$O$ B$2 $I$54F3" ?$RF

S

1F2F bF2FA5<2 " #$Rc"2 3$B$#8
?$Ac" ?"BBYO$R^ " B<B5$#F 3$
F28="A3<=<"AF3" 3$O$ B$2 ="A52"RF3"
$ B4Q#$5<3" F #FA45$ACD" ‘4A5" h



’

2"$%

A" <AY=<" 3"
O$2D"S

!D" 45<R<ZF2 B4QB5fA=<FB [4Y8
#<=FB ?F2F RFOF2 " B<B5$#F 3"
F28="A3<=<"AF3"^ 4#F O$Z [4$ "B
="#?"A$A5$B <A5$2A"B ?"3$# I<=F2
3FA<I<=F3"BS *FA"B 3$BBF AF542$ZF
AD" BD" ="Q$25"B ?$RF bF2FA5<FS

- I<R52" 3" F28="A3<=<"AF3" 2$34Z
F ?$A$52FCD" 3$ ?F25Y=4RFB 3" F2 $t8
5$2A" A" <A5$2<"2 3" O$Y=4R"S -
I<R52" 3$O$ B$2 B4QB5<54Y3" 2$b4RF28
#$A5$ ?F2F #FA5$2 F $I<=<\A=<F 3"
F28="A3<=<"AF3"S

@"AB4R5F2 " o1RFA" 3$ #FA45$ACD"
?2"b2F#F3Fo ?F2F ="Ac$=$2 "B <A5$28
OFR"B 3$ #FA45$ACD" ="22$5"BS

- I<R52" 3" F28="A3<=<"AF3" 3$O$
B$2 B4QB5<54Y3" ="# #F<"2 I2$[4\A=<F
B$ " O$Y=4R" 52FAB<5F2 I2$[4$A5$#$A5$
$# $B52F3FB ?"$<2$A5FB "4 $# F#Q<8
$A5$B ="# I"25$ ?"R4<CD" "4 B$#?2$

[4$ " IR4t" 3$ F2 ?2"O$A<$A5$ 3"B 3<8
I4B"2$B 3$ F2 A" ?F<A$R I"2 #$A"2 [4$
" cFQ<54FRS

1F2F F B4QB5<54<CD" 3" I<R52"^ 3<2<b<28
B$ h S

1F2F F B4QB5<54<CD"^ _ A$=$BBa2<"
45<R<ZF2 4#F ?$CF ^ $B?$=<8
I<=F#$A5$ ="A=$Q<3F ?F2F $B5$ O$Y8
=4R"S

-B <A5$2OFR"B 3$ #FA45$ACD" 3$8
O$# B$2 "QB$2OF3"B A" w1RFA" 3$
&FA45$ACD" ?2"b2F#F3Fx 3$ F="23"
="# " 5<?" 3$ 45<R<ZFCD" 3" O$Y=4R"S

@$25<I<=F28B$ 3$ [4$ FB I$=cF342FB
$ "B ?"A5"B 3$ F25<=4RFCD" 3F =F22"8
=$2<F^ <A=R4<A3" $R$#$A5"B ="#" FB
b4<FB 3"B QFA="B^ FB 3"Q2F3<CFB 3FB
?"25FB p$ "B 2$B?$=5<O"B 2"R"Bq^ " =F?y
3" #"5"2 B$‘F# R4Q2<I<=F3FB ?$2<"3<8
=F#$A5$ ="# b2FtF h QFB$ 3$ RY5<"
?F2F FBB$b42F2 " B$4 I4A=<"AF#$A5"

="22$5" $ B<R$A=<"B" $ ?F2F ?2"5$b\8
RFB 3F I$224b$# $ 3" 3$BbFB5$S

)<#?F2 3$O<3F#$A5$ FB ?$CFB 3$
#"3" F $R<#<AF2 [4FR[4$2 O$B5Yb<"
3$ ?i $ B4‘$<2FS ’?iB F R4Q2<I<=FCD"^
$R<#<AF2 " iR$" "4 F b2FtF $# $t8
=$BB"S 12$B5F2 ?F25<=4RF2 F5$ACD" 5F#8
Q_# F"B 3<B?"B<5<O"B 3$ I$=cF#$A5"
3" =F?y 3"#"5"2^ ?F2F bF2FA5<2 " B$4
="22$5" I4A=<"AF#$A5"S *42FA5$ FB
"?$2FC]$B A" =F?y 3" #"5"2 p$I$54F2
="# " #"5"2 I2<"q^ R$#Q2F28B$ 5F#8
Q_# 3$ ="A52"RF2^ R<#?F2 $ R4Q2<I<=F2
"B 2$B?$=5<O"B 3<B?"B<5<O"B 3$ I$=cF8
#$A5"^ 3$B$AbF5$ $ 3$ B$b42FACFS

)4Q2<I<=F2 "B 5F#Q"2$B 3FB I$=cF8
342FB $t5$2AFB 34FB O$Z$B ?"2 FA"S
’?R<=F2 4#F ?$[4$AF [4FA5<3F3$ 3$
R4Q2<I<=FA5$ 3$ FR5F [4FR<3F3$ 3<2$5F8
#$A5$ A" 5F#Q"2 3F I$=cF342FS

*<2<b<28B$^ B$ A$=$BBa2<"^ h
S



2"$&

’B $#<BB]$B 3" $B=F?F#$A5" BD"
#4<5" ?$2<b"BFB $ ?"3$# B$2 R$5F<BS

*$ IF5"^ ="A5\# #"Ait<3" 3$ =F28
Q"A"^ 4# baB <A="R"2 $ <A"3"2" [4$^
B$ <AFRF3"^ ?"3$ ?2"O"=F2 3$B#F<"B
$ $AO$A$AF#$A5"BS

- B<B5$#F 3$ $B=F?F#$A5" ?"3$
F5<Ab<2 $R$OF3FB 5$#?$2F542FB $ ?"3$
?2"O"=F2 <A=\A3<" =FB" " O$Y=4R"
B$‘F $B5F=<"AF3" B"Q2$ #F5$2<FR <A8
IRF#aO$RS ’BB<#^ $2OF^ =F?<#^ #F5"^
"4 I"RcFB B$=FB^ $# b$2FR^ ?"3$#
<A=$A3<F28B$ B$ $A52F2$# $# ="A5F5"
="# " B<B5$#F 3$ $B=F?F#$A5" 3"
O$Y=4R"S

+O<5F2 $B5F=<"AF2 " O$Y=4R" "4
45<R<Za8R" "A3$ " B<B5$#F 3$ $B=F?F8

#$A5" ?"BBF $A52F2 $# ="A5F5" ="#
#F5$2<FR <AIRF#aO$RS

-B O$Y=4R"B $[4<?F3"B ="# ="A8
O$2B"2 =F5FRY5<=" 3$O$# B$2 FR<#$A5F8
3"B $t=R4B<OF#$A5$ ="# bFB"R<AF
B$# =c4#Q"S (#F bFB"R<AF ="A8
5$A3" =c4#Q" 3FA<I<=F2<F <22$#$3<F8
O$R#$A5$ " =F5FR<BF3"2 $ FA4RF2<F
F I4ACD" 3$ 2$34CD" 3FB $#<BB]$B
?"R4$A5$B^ ="#?2"#$5$A3" b2FO$8
#$A5$ " 3$B$#?$Ac" 3" #"5"2^
3FA<I<=FA3"8" 3$ #"3" <22$?F2aO$RS

,$ " #"5"2 AD" I4A=<"AF2 ="22$5F8
#$A5$^ ?F25<=4RF2#$A5$ $# =FB" 3$
<bA<CD" <22$b4RF2 "4 3$ 4#F [4$3F
3$ 3$B$#?$Ac"^ 3<2<b<28B$ <#$3<F5F8
#$A5$ h S -
I4A=<"AF#$A5" ?2"R"AbF3" $ FAy8
#FR" 3"#"5"2 ?"3$ ?2"O"=F2 " B4?$8
2F[4$=<#$A5" 3" =F5FR<BF3"2 $^ ="A8
B$[4$A5$#$A5$^ ?"BBYO$<B 3FA"B A"
#$B#" $ A" O$Y=4R"S

(#F #FA45$ACD" F3$[4F3F 3"
B<B5$#F 3$ $B=F?F#$A5" 3" #"5"2
="AB5<54< F #$Rc"2 ?2"5$=D" ="A52F
<AI<R52FC]$B 3$ #"Ait<3" 3$ =F2Q"A"
A" cFQ<5a=4R"S

,$ I"2 3$5$=5F3" 4# 24Y3" FAy#FR"
3" $B=F?F#$A5"^ "4 F ?2$B$ACF 3$
I4#FCF A" <A5$2<"2 3" cFQ<5a=4R"^ "4
B$ " I4A3" 3F =F22"=$2<F "4 F ?F25$
52FB$<2F 3" O$Y=4R" 5<O$2$# I<=F3"
3FA<I<=F3"B^ 2$="#$A3F8B$ O$2<I<=F2
5"3" " B<B5$#F 3$ $B=F?F#$A5" $ FB
a2$FB 3F =F22"=$2<F F3‘F=$A5$B ‘4A5"
h ?F2F <3$A5<I<8
=F2 $O$A54F<B ="#?"A$A5$B ?F25<3"B^
3FA<I<=F3"B^ 3$5$2<"2F3"B "4 [4$ 5$8
AcF# B"I2<3" 3$BR"=F#$A5"B 2$RF5<8
OF#$A5$ h ?"B<CD" 3$#"A5Fb$# ="28
2$5FS

,"R3F342FB FQ$25FB "4 R<bFC]$B 3$8
BF?$25F3FB ?"3$# ?$2#<5<2 <AI<R52F8
C]$B 3$ bFB$B 3$ $B=F?$ A" <A5$2<"2
3" cFQ<5a=4R"S

H$="#$A3F8B$ O$2<I<=F2 " B<B5$#F
3$ $B=F?F#$A5" B$#?2$ [4$ " O$Y8
=4R" I"2 $R$OF3"S ,4QB5<54<2 "B ="#8
?"A$A5$B [4FA3" A$=$BBa2<" p?F2F $B8



’

2"$’

5FB "?$2FC]$B^ 3<2<b<28B$ h
qS

+# ="A3<C]$B 3$ I4A=<"AF#$A5"
A"2#F<B^ " ="AO$2B"2 =F5FRY5<=" AD"
2$[4$2 #FA45$ACD"% 5"3FO<F^ ?F2F
FBB$b42F2 " ="22$5" I4A=<"AF#$A5"
$ $O<5F2 [4$ I<[4$ 3FA<I<=F3"^ _ $t8
52$#F#$A5$ <#?"25FA5$ [4$ " #"5"2
I4A=<"A$ ?$2I$<5F#$A5$S

1F2F 2$34Z<2 F" #YA<#" " 2<B="
3$ 3FA<I<=F2 " ="AO$2B"2 =F5FRY5<="^
?2"=$3$2 3" B$b4<A5$ #"3"%

!D" 3$BR<bF2 " #"5"2 "4 3$BR<bF2
" ="#45F3"2 3$ <bA<CD" ="# 4#F
#F2=cF F="?RF3F $ " O$Y=4R" $#
#"O<#$A5"S
!D" 5$A5F2 R<bF2 " #"5"2 ="#
#FA"Q2FB 3$ <A_2=<FS
!D" <AB<B5<2 AF 45<R<ZFCD" 3" O$Y8
=4R" B$ " 2$b<#$ 3$ #F2=cF R$A5F
I"2 #4<5" <22$b4RF2 "4 FB ="A8
3<C]$B 3$ I4A=<"AF#$A5" I"2$#
#FA<I$B5F#$A5$ <22$b4RF2$BS

’ BFY3F 3$ RY[4<3" "4 3$ OF?"2 3"
B<B5$#F 3$ F22$I$=<#$A5" 3" #"5"2
?"3$ ?2"O"=F2 [4$<#F342FB b2FO$BS

,$ A"5F2 RY[4<3" "4 OF?"2 ?2"O$8
A<$A5$ 3" OD" 3" #"5"2^ AD" FQ2<2 "
=F?y F5_ " 2$BI2<F#$A5" 3" B<B5$#F
3$ F22$I$=<#$A5"SS

r4FA3" " #"5"2 $B5<O$2 [4$A5$^
AD" 2$#"O$2 F 5F#?F 3" 2$B$2OF5i2<"^
?"<B ca ?$2<b" 3$ [4$<#F342FBS

- AYO$R 3" RY[4<3" 3$O$ B$2 ="A52"8
RF3" ="# #"5"2 I2<" $ AD" 3$O$ $B5F2
FQF<t" 3F 2$I$2\A=<F &E! #F2=F3F
A" 2$B$2OF5i2<"S ,$ " AYO$R I"2 <AB4I<8
=<$A5$^ 3$B?$‘F2 R$A5F#$A5$^ F52FO_B
3" Q"=FR 3" 2$B$2OF5i2<"^ " IR4<3" <A8
3<=F3" $# odR4<3"B b$A4YA"B $ R4Q2<8
I<=FA5$Bx p="AB4R5F2 " =F?Y54R" o*F8
3"B 5_=A<="BoqS

,$ " RY[4<3" 3$ F22$I$=<#$A5" 3"
#"5"2 F?2$B$A5F2 =F2F=5$2YB5<=FB 3<I$8

2$A5$B 3"B "2<b<AF<B p?2$B$ACF 3$ <#8
?42$ZFB^ B4‘$<2FB "4 ="R"2FCD" FR5$8
2F3Fq^ ?2"O<3$A=<F2 F RFOFb$# ^ R<#8
?$ZF $ FQFB5$=<#$A5" ‘4A5" h

S

k$2<I<=F2 F ?F25$ 3<FA5$<2F 3"
="A3$ABF3"2u2F3<F3"2 ?F2F O$2<I<=F2
$O$A54FR F=v#4R" 3$ <AB$5"B^ I"RcFB
$ "452"B 3$52<5"BS ,$ $B5<O$2 B4‘F^
R<#?a8RF ?4RO$2<ZFA3" R$O$#$A5$
="# ab4FS

k$2<I<=F2 "B 54Q"B IR$tYO$<B 3" B<B8
5$#F 3$ F22$I$=<#$A5" 3" #"5"2 ?F2F
bF2FA5<2 [4$ F Q"22F=cF AD" $B5$‘F
3$5$2<"2F3F $ [4$ AD" $t<B5$# I$A8
3FB^ RF=$2FC]$B^ ="25$B $ "QB524C]$B
A"B 54Q"B 3" RF3" 3" 2$B$2OF5i2<" 3$
$t?FABD" $ 3" RF3" 3" 2F3<F3"2S ,$
5<O$2 3vO<3FB [4FA5" F OFZF#$A5"B
3" B<B5$#F p?"2 $tS AF ?2$B$ACF 3F
A$=$BB<3F3$ 3$ FQFB5$=<#$A5"B I2$8
[4$A5$Bq^ #FA3F2 O$2<I<=F2 F $B5FA8
[4$<3F3$ ‘4A5" h

S

@"# " #"5"2 3$BR<bF3" $ F 5$#?$8
2F542F 3$ I4A=<"AF#$A5" A"2#FR^ O$8
2<I<=F2 F O$3FCD" 3" 2F3<F3"2 3" B<B8
5$#F 3$ F22$I$=<#$A5"S



2"$)

!0- 2$#"O$2 F 5F#?F 3" 2$B$2OF8
5i2<" 3$ $t?FABD" B$ " RY[4<3" $B5<O$2
I$2O$A3"% 1+HEW- *+ r(+E&’*(8
H’,T

’A5$B 3$ <A5$2O<2 AF 3$B#"A5Fb$#
3F 5F#?F 3" 2$B$2OF5i2<" 3" RY[4<3"
3$ F22$I$=<#$A5" 3" #"5"2^ Fb4F23F2
[4$ " B<B5$#F $BI2<$S

,$ " RY[4<3" 3$ F22$I$=<#$A5" 3"
#"5"2 F?2$B$A5F2 =F2F=5$2YB5<=FB 3<I$8
2$A5$B 3"B "2<b<AF<B p?2$B$ACF 3$ <#8
?42$ZFB^ B4‘$<2FB "4 ="R"2FCD" FR5$8
2F3Fq^ ?2"O<3$A=<F2 F RFOFb$# ^ R<#8
?$ZF $ FQFB5$=<#$A5" ‘4A5" h

S

@"AB4R5F2 " o1RFA" 3$ #FA45$ACD"
?2"b2F#F3Fo ?F2F ="Ac$=$2 "B <A5$28
OFR"B 3$ #FA45$ACD" ="22$5"BS

1F2F " FQFB5$=<#$A5"^ 45<R<ZF2 4#
RY[4<3" ="# FB #$B#FB =F2F=5$2YB5<8
=FB <A3<=F3FB $# wdR4<3"B b$A4YA"B
$ R4Q2<I<=FA5$Bo p="AB4R5F2 " =F?Y54R"
o*F3"B 5_=A<="BoqS

’ 5F#?F 3$O$ B$2 Q$# I$=cF3F
?F2F $O<5F2 OFZF#$A5" 3$ RY[4<3" 3$
F22$I$=<#$A5" 3" #"5"2S

k$2<I<=F2 ?$2<"3<=F#$A5$ F 5F#?F
$ R<#?a8RF 3$ $O$A54F<B ="2?"B $B8
52FAc"B 3$?"B<5F3"B AF B4?$2IY=<$ $t8
5$2AFS

!4A=F F3<=<"AF2 RY[4<3" 3$ F22$I$8
=<#$A5" ="# " #"5"2 [4$A5$ "4 B"8
Q2$F[4$=<3"S

!D" 5$A5F2 $BI2<F2 " #"5"2 B4?$2F8
[4$=<3" 3$BF?$25FA3" "4 2$5<2FA3" F
5F#?FS - =FR"2 ?2"O"=F^ 3$ IF5"^ 4#

A"5aO$R F4#$A5" 3F ?2$BBD" A" B<B8
5$#F 3$ F22$I$=<#$A5"S

(5<R<ZF2 $t=R4B<OF#$A5$ F 5F#?F
3" 2$B$2OF5i2<" 3$ RY[4<3" 3$ F22$I$8
=<#$A5" ?2$O<B5F ?F2F " O$Y=4R" ?F2F
$O<5F2 3FA"B A" #"5"2S

’ $R<#<AFCD" 3" RY[4<3" 3$ F22$I$8
=<#$A5" 3" #"5"2 $B5a B4‘$<5F F A"28
#FB R$bF<B% 3<2<b<28B$ hB $A5<3F3$B
="#?$5$A5$B ?F2F ="Ac$=$2 F A"2#F
R"=FRS

1F2F $O<5F2 [4$ " RY[4<3" B$‘F <A8
b$2<3" ?"2 =2<FACFB "4 FA<#F<B^ AD"
" b4F23F2 $# 2$=<?<$A5$B FQ$25"B $
AD" " 3$B=F22$bF2 A" B"R"S ,$ <Ab$8
2<3"^ ="A5F5F2 <#$3<F5F#$A5$ 4##_8
3<="S +R<#<AF2 <#$3<F5F#$A5$ $O$A8
54F<B O$B5Yb<"B 3$ RY[4<3" 3" 5$22$A"S



’

2"$*

!F ?F2F3F 3" O$Y=4R" F?iB 4#
Q2$O$ 52F‘$5"^ $O$A54FR#$A5$ ?"3$8
B$ A"5F2 F BFY3F 3$ OF?"2 ?$R" RF3"
I2"A5FR 3" =F?y 3" O$Y=4R"S .2F5F8
B$ 3$ 4# I$Ay#$A" A"2#FR 3$O<3"
F ?2$B$ACF 3$ =c4OF^ A$O$ "4 I"25$
4#<3F3$ AF B4?$2IY=<$ 3" 2F3<F3"2S

@"# " #"5"2 $ " B<B5$#F I2<"B^ AD"
F3<=<"AF2 RY[4<3" 3$ F22$I$=<#$A5"
FR_# 3" AYO$R #at<#" <A3<=F3" A"
2$B$2OF5i2<" A" <A5$2<"2 3" OD" 3"
#"5"2S

1F2F bF2FA5<2 F $I<=<\A=<F 3" B<B8
5$#F 3$ I2$AFb$#^ O$2<I<=F2 ?$2<"3<8
=F#$A5$ "B ="#?"A$A5$B% ?F2F $B5F
"?$2FCD"^ 3<2<b<28B$ h

S

@"AB4R5F2 " o1RFA" 3$ #FA45$ACD"
?2"b2F#F3Fo ?F2F ="Ac$=$2 "B <A5$28
OFR"B 3$ #FA45$ACD" ="22$5"BS

@"A34Z<2 ="# " ?_ F?"<F3" A" ?$8
3FR 3" I2$<" ?"3$ ?2$‘43<=F2 F B4F $I<8
=<\A=<F^ F4#$A5FA3" " 2<B=" 3$ F=<8
3$A5$BS *42FA5$ F #F2=cF^ A4A=F
#FA5$2 " ?_ A" ?$3FR 3" I2$<" $ AD"
B"R<=<5a8R" <A45<R#$A5$ ?F2F $O<5F2 "
B4?$2F[4$=<#$A5" 3"B I2$<"B% " 3$B8
bFB5$ $t=$BB<O" 3FB ?FB5<RcFB ?"3$
?2"O"=F2 3FA"B A" B<B5$#F 3$ I2$AF8
b$#S

1F2F " FQFB5$=<#$A5"^ 45<R<ZF2 4#
RY[4<3" ="# FB #$B#FB =F2F=5$2YB5<8
=FB <A3<=F3FB $# wdR4<3"B b$A4YA"B
$ R4Q2<I<=FA5$Bx p="AB4R5F2 " =F?Y54R"
o*F3"B 5_=A<="BoqS

+# =FB" 3$ FQFB5$=<#$A5"^
45<R<ZF2 F?$AFB RY[4<3" 3"B I2$<"B
A"O" "4 ="A5<3" $# 4# 2$=<?<$A5$
?$2I$<5F#$A5$ I$=cF3"S (# RY[4<3"
3"B I2$<"B ="A5<3" $# 4# 2$=<?<$A5$
FQ$25" FQB"2O$ 4#<3F3$% 5FR ="A3<8
CD" ?"3$ ?2"O"=F2 F $Q4R<CD" <#?2$8

O<B5F 3" RY[4<3" 342FA5$ I2$AFb$AB
Q24B=FB $ ?2"R"AbF3FB^ ?2"O"=FA3"
4#F FOF2<F <#?2$O<B5F A"B I2$<"B^ "
[4$ ?"3$ B$2 =F4BF 3$ F=<3$A5$BS

&FA5$2 B$#?2$ " 5F#?D" 3" 2$8
B$2OF5i2<" 3" RY[4<3" 3"B I2$<"B p?2$8
B$A5$ A" OD" 3" #"5"2q ?$2I$<5F#$A5$
I$=cF3"S

(#F [4FA5<3F3$ $t=$BB<OF 3$ RY8
[4<3" 3"B I2$<"B A" <A5$2<"2 3" 2$B$28
OF5i2<" ?"3$ ?2"O"=F2 F I4bF ?F2F FB
?F25$B [4$A5$B 3" #"5"2^ ="# " 2$B8
?$=5<O" 2<B=" 3$ <A=\A3<"S - RY[4<3"
3"B I2$<"B ?"3$ 3FA<I<=F2 5F#Q_# B48
?$2IY=<$B ?<A5F3FB $ ?F25$B 3$ ?RaB8
5<="% FBB<#^ ?2$B5F2 ?F25<=4RF2 F5$A8
CD"S

+O<5F2 " ="A5F5" 3" RY[4<3" 3"B
I2$<"B ="# RY[4<3"B h QFB$ 3$ ?$52i8
R$"S ’B b4F2A<C]$B 3$ O$3FCD" ?"8
3$# I<=F2 3FA<I<=F3FB^ ="# ="AB$8
[4$A5$ <A$I<=<\A=<F 3"B I2$<"BS



2"$+

(5<R<ZF2 4A<=F#$A5$ 4# iR$" 3F
=F<tF 3$ =f#Q<" ="# FB #$B#FB
=F2F=5$2YB5<=FB <A3<=F3FB $# wdR4<3"B
b$A4YA"B $ R4Q2<I<=FA5$Bx p="AB4R5F2 "
=F?Y54R" o*F3"B 5_=A<="BoqS

@"AB4R5F2 " ?RFA" 3$ #FA45$ACD"
?2"b2F#F3FS

@FB" B$‘F A$=$BBa2<" R$OFA5F2 " O$Y8
=4R"^ 3<2<b<28B$ h

^ [4$ $B5a $[4<?F3F ="# $R$OF8
3"2$B 3$ Q2FC"B "4 $R$OF3"2$B 3$ "I<8
=<AFS

-B ?"A5"B 3$ $R$OFCD" 3" O$Y=4R"
$B5D" FBB<AFRF3"B AFB #<A<BBF<FB RF5$8
2F<B ?$R"B BY#Q"R"B S

’A5$B 3$ R"AbFB O<Fb$AB $^ 3$
[4FR[4$2 I"2#F^ F =F3F M B$#FAFB^
F?2"t<#F3F#$A5$^ ="A52"RF2 F
?2$BBD" 3"B ?A$4B^ <A=R4<A3" F
$O$A54FR 2"3F B"Q2$BBFR$A5$S +I$54F2
" ="A52"R$ ="# "B ?A$4B I2<"BS

@"# F 45<R<ZFCD" 3" O$Y=4R"^ _ A"28
#FR [4$ F ?2$BBD" F4#$A5$ 3$O<3"
F" F[4$=<#$A5" 3"B ?A$4Be ?F2F "
="22$5" OFR"2 2$RF5<O" h ?2$BBD" 3$
$A=c<#$A5" 3" ?A$4^ ="AB4R5F2 " ?F8
2ab2FI" wH"3FB $ ?A$4Bx A" =F?Y54R"
w*F3"B 5_=A<="BxS

(#F ?2$BBD" $22F3F ?2"O"=F 4#
="AB4#" FA"2#FR 3"B ?A$4B%

8 ?2$BBD" A"2#FR% QFA3F 3$ 2"8
3Fb$# bFB5F 3$ #"3" 4A<I"2#$S

8 ?2$BBD" <AB4I<=<$A5$% QFA3F 3$
2"3Fb$# ?F25<=4RF2#$A5$ bFB5F AFB
Q"23FBS

8 ?2$BBD" $t=$BB<OF% QFA3F 3$ 2"8
3Fb$# ?F25<=4RF2#$A5$ bFB5F A" =$A8
52"S

1F2F O$2B]$B $[4<?F3FB ="# " B<B8
5$#F 3$ #"A<5"2F#$A5" 3F ?2$BBD"
3"B ?A$4B <.1&, pEA3<2$=5 .s2$ 12$B8



’

2"$,

B42$ &"A<5"2<Ab ,sB5$#q^ "QB$2OF2 FB
#$ABFb$AB $ <AI"2#FC]$B 3<B?"AY8
O$<B A" 3<B?RFs $ F=$A3<#$A5"B 3FB
R4Z$B8$B?<F 2$I$2$A5$BS - B<B5$#F 3$8
5$=5F $ <AI"2#F F" ="A345"2 B"Q2$
?"BBYO$<B 3<I$2$ACFB 3$ ?2$BBD" A"B
?A$4BS +B5$‘F F5$A5" hB #$ABFb$AB $
<AI"2#FC]$B 3F A$=$BB<3F3$ 3$ $I$8
54F2 " 2$B$5 3" B<B5$#FS

’?iB " $A=c<#$A5" 3"B ?A$4B^
3$O$8B$ 2$FR<ZF2 " 2$B$5 3" B<B5$#F
F52FO_B 3" [4F32" 3$ <AB524#$A5"BS
@FB" ="A52a2<"^ FB <AI"2#FC]$B I"2A$8
=<3FB ?$R" B<B5$#F AD" B$2D" ?2$=<BFBS

k$2 <AI"2#FC]$B $B?$=YI<=FB B"Q2$
" B<B5$#F <.1&, A" =F?Y54R" o

oS

-B ?A$4B 3$O$# B$2 B4QB5<54Y3"B
[4FA3" F ?2"I4A3<3F3$ 3F 2"3Fb$#
FR=FACF2 F #F2=F <AI"2#F3F
?$R" IFQ2<=FA5$

- ="#?"25F#$A5" $# $B52F3F 3"
O$Y=4R" 3$?$A3$ 3F ="22$5F ?2$BBD"
3$ $A=c<#$A5" 3"B ?A$4BS

@"AB4R5$ "B OFR"2$B 3$ ?2$BBD" A"
=F?Y54R" o*F3"B ._=A<="BoS

(#F ?2$BBD" 3$#FB<F3" QF<tF ?2"8
O"=F " B4?$2F[4$=<#$A5" 3" ?A$4
="# ?"BB<Q<R<3F3$ 3$ b2FO$B 3FA"B
A" #$B#"S

(5<R<Z$ "B OFR"2$B 3$ ?2$BBD" 3$B8
=2<5"B A" =F?Y54R" o*F3"B ._=A<="BoS

!F ?2$B$ACF 3$ ?A$4B o4A<3<2$=<"8
AF<Bo^ AD" $I$54F2 F 52"=F $# =24Z 3"B
?A$4B^ 3$BR"=FA3"8"B 3" RF3" 3<2$<5"
3" O$Y=4R" ?F2F " $B[4$23" $ O<=$8
O$2BFS

!F ?2$B$ACF 3$B5$ 5<?" 3$ ?A$4B^
Bi _ ?"BBYO$R 3$BR"=F2 FB 2"3FB 3"
$<t" 3<FA5$<2" ?F2F " $<t" 52FB$<2" $
O<=$8O$2BF^ #FA5$A3"8FB A" #$B#"
RF3" 3" O$Y=4R"S

!D" $I$54F2 52F5F#$A5"B 3$ A"OF
?<A542F 3FB 2"3FB "4 [4FR[4$2 "452"
5<?" 3$ 2$52FQFRc" AFB #$B#FB

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS



2"%-

1F2F $O<5F2 3FA"B A"B ?A$4B^ B$b4<2
FB B$b4<A5$B ?2$=F4C]$B%

+O<5F2 I2$AFb$AB $ ?F25<3FB
Q24B=FB^ =c"[4$B O<"R$A5"B
="A52F ?FBB$<"B^ Q42F="B^
"QB5a=4R"B $ ?$2=42B"B
?2"R"AbF3"B $# $B52F3FB
<22$b4RF2$BS
@"A52"RF2 ?$2<"3<=F#$A5$ B$ "B
?A$4B F?2$B$A5F# ="25$B A"B RF8
3"B^ Q"RcFB "4 B$ F IF<tF 3$ 2"RF8
#$A5" $B5a 3$BbFB5F3F 3$ I"2#F
<22$b4RF2S
+O<5F2 O<F‘F2 ="# " O$Y=4R" B"8
Q2$=F22$bF3"S ,$ I42F2 4# ?A$4^
?F2F2 <#$3<F5F#$A5$ $ B4QB5<54Y8
R"S
’ =F3F 7;S;;; ># $I$54F2 "
2"3YZ<" 3"B ?A$4B^ #FA5$A3"8"B
3" #$B#" RF3" 3" O$Y=4R" ?F2F
AD" <AO$25$2 " B$A5<3" 3$ 2"5FCD"
p=FB" "B ?A$4B I"2$# 3$ 5<?"
o4A<3<2$=<"AFRoqS
-B ?A$4B $AO$Rc$=$#^ #$B#" B$
?"4=" 45<R<ZF3"BS ’ ?2$B$ACF 3$
2F=cF342FB AF Q"22F=cF 3F IF<tF
3$ 2"RF#$A5" $ A"B IRFA="B 3"
?A$4 ="AB5<54< 4# B<AFR 3$ $A8

O$Rc$=<#$A5"S +# 5"3" " =FB"^
B$ "B ?A$4B 5<O$2$# B<3" #"A5F8
3"B ca #F<B 3$ J FA"B^ _ A$=$B8
Ba2<" [4$ B$‘F# ="A52"RF3"B ?"2
?$BB"FR $B?$=<FR<ZF3"S @"A52"RF2
<b4FR#$A5$ ="# $B?$=<FR =4<3F3"
F 2"3F B"Q2$BBFR$A5$S
+# =FB" 3$ B4QB5<54<CD"^ #"A5F2
B$#?2$ ?A$4B A"O"B^ $O<5FA3" "B
3$ ?2"O$A<\A=<F 34O<3"BFS
’" B4QB5<54<2 4# ?A$4^ _ F="A8
B$RcaO$R B4QB5<54<2 5F#Q_# F OaR8
O4RF 3$ $A=c<#$A5"S

1F2F " 5<?" 3$ 2"3FB $ ?A$4B #"A8
5F3"B A" O$Y=4R"^ ="AB4R5F2 " ?F2a8
b2FI" wH"3FB $ ?A$4Bx A" =F?Y54R"
w*F3"B 5_=A<="BxS

-B O$Y=4R"B d<F5 $B5D" $[4<?F3"B
="# ?A$4B ="# QF<tF 2$B<B5\A=<F h
2"RFb$#^ 4#F A"OF b$2FCD" 3$ ?A$4B
="# =F2F=5$2YB5<=FB ="AB5245<OFB [4$
?2"?"2=<"AF# $="A"#<F 3$ ="#Q4B8

5YO$R $ ="AB$[4$A5$#$A5$^ F 3<#<A4<8
CD" AFB $#<BB]$B 3$ bFB$B ?"R4$A5$BS

- #F5$2<FR $#?2$bF3" AF ="AB8
524CD" 3" ?A$4 3<#<A4< B$4 F[4$=<8
#$A5" $ " <#?F=5" 3FB I"2CFB [4$ B$
"?]$# F" 3$BR"=F#$A5" 3" O$Y=4R"
="#" F 2$B<B5\A=<F F" 2"RF#$A5"S

!FB O$2B]$B ="# 2"3F B"Q2$BBF8
R$A5$ #$A"2 [4$ FB 3$ 4B" A"2#FR^
$A="A52F8B$ F?R<=F3" 4# F3$B<O"
="# "B ?2<A=<?F<B FO<B"B B"Q2$ F 45<8
R<ZFCD" $ 3FB 2$B?$=5<OFB R<#<5FC]$BS
!D" 2$#"O$2 " F3$B<O"^ AD" ="Q2<8R"
$ A4A=F F?R<=F2 A$Ac4#F =FR"5F 3$
2"3FS

- ="A‘4A5" 2"3Fu?A$4 B"Q2$BBF8
R$A5$ B$ 3$B5<AF $t=R4B<OF#$A5$ F"
4B" 5$#?"2a2<"^ $# =FB" 3$ $#$28
b\A=<FS



’

2"%#

’ 45<R<ZFCD" 3$O$ B$2 2$34Z<3F F"
#YA<#" <A3<B?$ABaO$RS

1F2F O$Y=4R"B ="# ="A‘4A5"
2"3Fu?A$4 B"Q2$BBFR$A5$ 3$ 3<#$A8
B]$B #$A"2$B [4$ "B ="A‘4A5"B
2"3FBu?A$4B 3$ 4B" A"2#FR^ AD"
4R52F?FBBF2 F O$R"=<3F3$ #at<#F <A8
3<=F3F A" F3$B<O" F?R<=F3" AF 2"3FS

!D" 4R52F?FBBF2^ $# c<?i5$B$ FR8
b4#F^ " R<#<5$ 3$ O$R"=<3F3$ ?$2#<8
5<3"S

+# =FB" 3$ 3vO<3F [4FA5" h B<548
FCD" ?2$B$A5$ $# B$4 O$Y=4R"^ ="A8
B4R5$ F $5<[4$5F F3$B<OF FRF2FA‘F3F
F?R<=F3F AF 2"3F B"Q2$BBFR$A5$ 3FB
O$2B]$B ="# 2"3F B"Q2$BBFR$A5$ #$8
A"2 [4$ FB 3$ 4B" A"2#FR^ AF [4FR
$B5a $B?$=<I<=F3F F O$R"=<3F3$ #a8
t<#F ?$2#<5<3F 3$ 4B"S *<2<b<2 ="#
?243\A=<FS

’B =F2F=5$2YB5<=FB 3$ ="A34CD" 3"
O$Y=4R"^ ="# F 2"3F B"Q2$BBFR$A5$
#"A5F3F^ BD" FR5$2F3FBS *$B5$ #"3"^
3$O$8B$ $O<5F2 F=$R$2FC]$B $ I2$AF8
b$AB O<"R$A5FB^ #43FACFB 3$ 3<2$8
CD" Q24B=FB $ =42OFB F b2FA3$ O$R"=<8
3F3$S ’ 342FQ<R<3F3$ #_3<F 3" ?A$4
B"Q2$BBFR$A5$ _ 3$ K;;; >#S

.2FAB="22<3F $B5F [4<R"#$52Fb$#^
" ?A$4 3$O$ B$2 B4QB5<54Y3" ?$R" "2<8
b<AFR "4 ?"2 "452" B"Q2$BBFR$A5$ ="#
FB #$B#FB =F2F=5$2YB5<=FB 3" [4$ $B5a
$[4<?F3" A" O$Y=4R"S

!D" _ ?$2#<5<3" 45<R<ZF2 B<#4R5F8
A$F#$A5$ 34FB "4 #F<B 2"3FB B"Q2$B8
BFR$A5$BS

H$B?$<5F2 B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS

!D" R4Q2<I<=F2 FB 2"B=FB 3"B ?F2F8
I4B"B FA5$B 3$ #"A5F2 "B ?A$4B^ ?"<B
$B5$B ?"3$2D" B"R5F28B$ $B?"A5FA$F8
#$A5$ 342FA5$ F 45<R<ZFCD" 3" O$Y8
=4R"T

+# A$Ac4#F =<2=4AB5fA=<F "B ?F8
2FI4B"B 3$O$# B$2 R4Q2<I<=F3"BS 1F2F8
I4B"B ="# <#?42$ZFB 3$O$# B$2 R<#8
?"BS +# =FB" 3$ ="22"BD" "4 2"B[4$8
F#$A5" 3<IY=<R^ "B ?F2FI4B"B 3$O$#
B$2 B4QB5<54Y3"BS

- AD" =4#?2<#$A5" 3FB 2$B52<C]$B
3$ 4B" 3F 2"3F B"Q2$BBFR$A5$ ?"3$
=F4BF2 F=<3$A5$B ="# 2<B=" 3$ b2FO$B
R$B]$B "4 #"25$S

,<bF B$#?2$ FB ?2$B=2<C]$B 3" #F8
A4FRS



2"%$

k$2<I<=F2 2$b4RF2#$A5$ F ?2$BBD"
3"B ?A$4B "2<b<AFR#$A5$ <AB5FRF3"B
$ 3" ?A$4 B"Q2$BBFR$A5$^ 2$B?$<5FA3"
"B OFR"2$B <A3<=F3"B A$B5$ #FA4FR^
A" =F?Y54R" w*F3"B 5_=A<="BxS

!" =FB" 3$ $O$A54FR $BOFZ<F#$A5"
?F2=<FR "4 5"5FR 3" ="A‘4A5" 2"3F $
?A$4 B"Q2$BBFR$A5$^ $I$54F2 " $A=c<8
#$A5" 3" ?A$4 B"Q2$BBFR$A5$ F5_ FR8
=FACF2 F ?2$BBD" ?2$B=2<5F A$B5$ #F8
A4FR^ A" =F?Y54R" w*F3"B 5_=A<="BxS

- ="A‘4A5" 2"3Fu?A$4 B"Q2$BBF8
R$A5$ 3$O$ $B5F2 B$#?2$ ="A3<=<"8
AF3" $# R"=FR F3$[4F3" A" O$Y=4R"
$ =FR<Q2F3" AF ?2$BBD" <A3<=F3F^ ?F2F
[4$^ $# =FB" 3$ $#$2b\A=<F^ $B5$‘F
?2"A5" ?F2F B$2 45<R<ZF3" 3$ I"2#F B$8
b42F $ F3$[4F3FS

- O$Y=4R" ?"3$ $B5F2 $[4<?F3"
="# B<B5$#F 3$ #"A<5"2FCD" 3F
?2$BBD" 3"B ?A$4B <.1&, pEA3<2$=5
.s2$ 12$BB42$ &"A<5"2<Ab ,sB5$#q
" [4FR _ =F?FZ 3$ FBB<AFRF2 F"
="A345"2 4#F $O$A54FR ?2$BBD"
<AB4I<=<$A5$ 3"B ?A$4B ="# QFB$ AF
?2$BBD" F I2<" <A3<=F3F A$B5$ #F8

A4FR^ A" =F?Y54R" w*F3"B 5_=A<="BxS
’B #"3FR<3F3$B 3$ I4A=<"AF#$A5"
3" B<B5$#F^ <A3<=FC]$B^ 2$B52<C]$B $
F3O$25\A=<FB 3$ B$b42FACF B$ $A8
="A52F# A$B5$ #FA4FR^ A" =F?Y54R"
w1F25<3F $ "?$2FCD"xS

-B #_5"3"B 3$ 2"3YZ<" 3FB 2"3FB
<A3<=F3"B !0- 3$O$# B$2 F3"5F3"B
$# =FB" 3$ 45<R<ZFCD" 3$ ?A$4B o4A<8
3<2$=<"AF<BoT (5<R<ZFA3" $B5$ 5<?" 3$
?A$4B^ Bi _ ?"BBYO$R 3$BR"=F2 FB 2"3FB
3" $<t" 3<FA5$<2" ?F2F " $<t" 52FB$<2"
$ O<=$8O$2BF^ #FA5$A3"8FB A" #$B#"
RF3" 3" O$Y=4R"S

@"AB4R5F2 FB ?2$=F4C]$B 3$B=2<5FB
A" ?F2ab2FI" oEAI"2#FC]$B b$2F<Bo
?F2F "Q5$2 #F<B <AI"2#FC]$B F
2$B?$<5"S

-B ?A$4B 3<FA5$<2"B $ 52FB$<2"B $B8
5D" B4‘$<5"B F 3<I$2$A5$B =F2bFB $ B"8

R<=<5FC]$B 3$O<3" F =42OFB^ #FA"Q2FB
$ I2$AFb$ABS 1"2 <BB"^ $B5D" B4‘$<5"B F
4# 3$BbFB5$ AD" 4A<I"2#$S

1F2F $O<5F2 $B5$ ?2"QR$#F^ _ ?"B8
BYO$R $I$54F2 " 2"3YZ<" 3"B ?A$4B
A" #"#$A5" "?"254A"S 1"2 2"3Y8
Z<" 3"B ?A$4B $A5$A3$8B$ " 3$BR"=F8
#$A5" 3FB 2"3FB ?F2F 4#F ?"B<CD"
3<I$2$A5$^ 2$RF5<OF#$A5$ F" O$Y=4R"S
@F3F 2"3F B$2a^ FBB<# ?"B5F F 52FQF8
RcF2 $# 4# $<t" 3<I$2$A5$ $^ B$#?2$
[4$ ?"BBYO$R^ A" RF3" "?"B5" 3" O$Y8
=4R"S

- 2"3YZ<" 3"B ?A$4B ="A52<Q4< ?F2F
#FA5$2 <AFR5$2F3FB FB =F?F=<3F3$B 3$
F3$2\A=<F $ 3$ 52FCD" $# $B52F3FB
#"RcF3FB "4 ="# RF#F^ FBB$b42FA3"
4#F i5<#F #FA"Q2FQ<R<3F3$ 3" O$Y8
=4R"S

+# =FB" 3$ 3$BbFB5$ FA"2#FR 3"B
?A$4B^ <3$A5<I<=F2 F =F4BF $ ="22<b<8
RF FBB<# [4$ ?"BBYO$R^ 3<2<b<A3"8B$ h

S

-#_5"3" 3$ 2"3YZ<" B4b$2<3" ?F2F
F 52FCD" 3<FA5$<2F _ ="AI"2#$ <A3<8
=F3" AF I<b42F B$b4<A5$ pF B$5F $t8



’

2"%%

5$2AF <A3<=F " B$A5<3" 3$ #F2=cF 3"
O$Y=4R"qS

’?iB " ?2"=$3<#$A5" 3$ 2"3YZ<"
3"B ?A$4B^ " B<B5$#F <.1&, 3$O$ B$2
2$B$5F3" ?F2F ="22$5F <A3<=FCD"S

,$ " O$Y=4R" 5<O$2 3$ ?$2#FA$=$2
?F2F3" 342FA5$ #F<B 3$ 4# #\B^
"QB$2OF2 FB B$b4<A5$B ?2$=F4C]$B%

+B5F=<"AF2 " O$Y=4R" $# R"=FR ="8
Q$25"^ B$=" $^ B$ ?"BBYO$R^ O$A8

5<RF3" $ FQ2<2 R<b$<2F#$A5$ "B O<8
32"BS
@$25<I<=F28B$ 3$ [4$ " I2$<" 3$
$B5F=<"AF#$A5" AD" $B5$‘F $AbF8
5F3"S
*$BR<bF2 " 5$2#<AFR A$bF5<O" 3"
?"R" 3F QF5$2<F $ O$2<I<=F2 B$4 $B8
5F3" 3$ =F2bFS *42FA5$ " F2#FZ$8
AF#$A5"^ $B5$ ="A52"R$ 3$O$ B$2
2$?$5<3" 52<#$B52FR#$A5$S
,$ AD" B$ 3$BR<bF2 F QF5$2<F 3"
B<B5$#F $R_52<="^ ="A52"RF2 " B$4
$B5F3" 3$ =F2bF F =F3F 52<A5F 3<FBS
)<#?F2 $ ?2"5$b$2 FB ?F25$B ?<A5F8
3FB F?R<=FA3" =$2FB ?2"5$5"2FBS
)<#?F2 $ ?2"5$b$2 FB ?F25$B #$8
5aR<=FB Q2<RcFA5$B ="# ?2"345"B
$B?$=YI<="B 3<B?"AYO$<B A" #$28
=F3"S
+B?FRcF2 ?i 3$ 5FR=" AFB ?FRc$8
5FB $# Q"22F=cF 3" R<#?F3"2 3"
?F2F8Q2<BF $ 3$<ta8RFB R$OFA5F3FB
3"B O<32"B
@"Q2<2 " O$Y=4R" ="# 4#F =F?F
3$ 5$=<3" "4 3$ ?RaB5<=" ?$2I48
2F3"^ ?2$B5FA3" ?F25<=4RF2 F5$A8
CD" ?F2F AD" 3FA<I<=F2 F B4?$2IY8
=<$ ?<A5F3F F22FB5FA3" F $O$A54FR

?"$<2F A$RF F=4#4RF3FS !D" 45<8
R<ZF2 =F?FB 3$ ?RaB5<=" ="#?F=5"^
[4$ AD" ?$2#<5$# F $OF?"2FCD"
3F 4#<3F3$ ?2$B$A5$ AF B4?$2IY8
=<$ 3" O$Y=4R"S
+A=c$2 "B ?A$4B F 4#F ?2$BBD"
3$ ¥;^L QF2 p¥P^9L ?B<q B4?$2<"2
$# 2$RFCD" h ?2$B=2<5F $ ="A52"Ra8
RF ?$2<"3<=F#$A5$S
!D" $BOFZ<F2 " B<B5$#F 3$ 2$I2<8
b$2FCD" 3" #"5"2S
,$#?2$ [4$ B$ 3$<tF2 " O$Y=4R"
<AF5<O" 342FA5$ 34FB "4 #F<B B$8
#FAFB^ ="# " #"5"2 $# #F28
=cF R$A5F^ _ A$=$BBa2<" R<bF2 " B<B8
5$#F 3$ F28="A3<=<"AF3" 342FA5$
=$2=F 3$ L #<A45"B^ 2$b4RFA3"8"
?F2F F2 $t5$2A" $ ="# O$A5"<AcF
3$I<A<3F A" #at<#"S +BBF "?$8
2FCD" bF2FA5<2a 4#F R4Q2<I<=FCD"
F3$[4F3F A" B<B5$#F 2$34Z<A3"^
FBB<#^ F" #YA<#" F $O$A54FR<8
3F3$ 3$ 3FA"B A" ="#?2$BB"2
[4FA3" " B<B5$#F I"2 A"OF#$A5$
R<bF3"S



2"%&

’A5$B 3$ ?2"=$3$2 F" ="25$ 3F FR<8
#$A5FCD" $R_52<=F 3F QF5$2<F^ Fb4F28
3F2 ?$R"#$A"B 4##<A45" F ?F25<2 3"
?"B<=<"AF#$A5" 3F =cFO$ 3$ <bA<CD"
$# $ F ?F25<2 3" I$=cF#$A5" 3F
?"25F 3" RF3" 3" #"5"2<B5FS !" ?"B8
5$2<"2 2$B5FQ$R$=<#$A5" 3F FR<#$A5F8
CD" $R_52<=F 3F QF5$2<F^ =$25<I<=F28B$
3$ [4$ " ="#45F3"2 3$ <bA<CD" $B5a
$# $ [4$ F ?"25F 3" RF3" 3"
="A345"2 $B5a I$=cF3FS

- O$Y=4R" _ 3"5F3" 3FB #$Rc"2$B
B"R4C]$B 5$=A"Rib<=FB ?F2F ?2"5$b$2
$I<=FZ#$A5$ F =F22"=$2<F 3F ="22"8
BD"S

+<B FB ?2<A=<?F<B%

12"345"B $ B<B5$#FB 3$ ?<A542F
[4$ ="AI$2$# F" O$Y=4R" 2$B<B8
5\A=<F h ="22"BD" $ h FQ2FBD"S

+#?2$b" 3$ =cF?FB bFROFA<ZF3FB
p"4 ?2_852F5F3FBq^ 3"5F3FB 3$ FR5F
2$B<B5\A=<F h ="22"BD"S

.2F5F#$A5" B?2Fs ="# #F5$2<F<B
?RaB5<="B^ ="# I4ACD" 3$ ?2"5$8
CD"^ A"B ?"A5"B #F<B $t?"B5"B%
<A5$2<"2 3" ?F2F8RF#FB^ Q"23FB^
$5=S

(B" 3$ =F<tFB wFQ$25FBx^ ?F2F $O<8
5F2 F ="A3$ABFCD" $ F F=v#4R" 3$
ab4F^ [4$ ?"3$# IFO"2$=$2 F I"28
#FCD" 3$ I$224b$# A" <A5$2<"2S

(5<R<ZFCD" 3$ ?$RY=4RFB $B?$=<F<B
="# I4ACD" ?2"5$5"2F FA5<FQ2FBD"
A"B ?"A5"B #F<B $t?"B5"B p?"2 $tS
?F2F8RF#FB 52FB$<2"^ ?"25FB^ $5=SqS

- O$Y=4R" ?"BB4< 4#F bF2FA5<F
="A52F F ?$2I42FCD"^ 3$O<3" h ="22"8
BD"^ 3$ [4FR[4$2 $R$#$A5" b$A4YA"
3F $B524542F "4 3F =F22"=$2<FS 1F2F

FB ="A3<C]$B b$2F<B 3$B5F bF2FA5<F^
="AB4R5F2 " &FA4FR 3$ WF2FA5<FS

-B 3$5$2b$A5$B B4‘F# FB ab4FBS

)FOF2 " O$Y=4R" B"#$A5$ $# R"8
=F<B $[4<?F3"B ?F2F " 2$="Rc<#$A5"
$ F 3$?42FCD" 3"B RY[4<3"B 45<R<ZF3"B
?F2F F RFOFb$#S

’ I<# 3$ #FA5$2 <A5F=5FB FB =F2F=8
5$2YB5<=FB $B5_5<=FB 3F ?<A542F^ _ F="A8
B$RcaO$R AD" 45<R<ZF2 ?2"345"B FQ2FB<8
O"B $u"4 $A=$2F3"2$B ?F2F " $#Q$R$8
ZF#$A5" 3" O$Y=4R"S

-QB$2O$ B$#?2$ FB 2$="#$A3F8
C]$B 3$B5$ #FA4FRS



’

2"%’

+# =FB" 3$ FQ2FB]$B "4 I<BB42FB
?2"I4A3FB^ 2$="#$A3F8B$ [4$ B$‘F#
I$<5"B 3$ <#$3<F5" "B 2$5"[4$B A$=$B8
Ba2<"B^ ?F2F $O<5F2 F I"2#FCD" 3$ I$28
24b$#S

’ #FA45$ACD" 3F ?<A542F ="AB<B5$
AF RFOFb$#^ =4‘F ?$2<"3<=<3F3$ 3$8
?$A3$ 3FB ="A3<C]$B $ 3" F#Q<$A5$
3$ 45<R<ZFCD"S 1"2 $t$#?R"^ AFB 2$8
b<]$B 3$ b2FA3$ ?"R4<CD" F5#"BI_8
2<=F^ _ F="AB$RcaO$R RFOF2 " O$Y=4R"
="# #F<"2 I2$[4\A=<FS

’Rb4#FB ?F25$B 3" O$Y=4R" ?"3$#
$B5F2 $[4<?F3FB ="# 5<A5F "?F=F [4$^
?F2F B$2 ?2$B$2OF3F ="#" 5FR^ A$=$B8
B<5F 3$ =4<3F3"B ?F25<=4RF2$B% ="AB4R8
5F2 F F3O$25\A=<F B$b4<A5$S

!FB $B5FC]$B 3$ RFOFb$#^ $O<5F2 F
RFOFb$# 3" O$Y=4R" ="# 2"R"B $u"4
$B="OFBS )FOF2 " O$Y=4R" $t=R4B<8
OF#$A5$ h #D" 45<R<ZFA3" ?2"345"B
3$5$2b$A5$B ="# 1X A$452"e B$=a8
R" ="# 4# ?FA" #F=<"^ 4#$3$8
=<3"S !D" 45<R<ZF2 ?2"345"B FQ2FB<O"B

$u"4 FQ2<RcFA5F3"2$B ?F2F " $#Q$R$8
ZF#$A5" 3" O$Y=4R"S -B $t=2$#$A5"B
3$ ?aBBF2"B 3$O$# B$2 RFOF3"B <#$3<8
F5F#$A5$ $ ="# =4<3F3"^ ?"<B F B4F
F=<3$Z _ ?F25<=4RF2#$A5$ Fb2$BB<OFS

+O<5F2 pB$ AD" I"2 <A3<B?$ABaO$Rq $B8
5F=<"AF2 " O$Y=4R" 3$QF<t" 3$ a2O"8
2$Be 2$#"O$2 <#$3<F5F#$A5$ FB B4QB8
5fA=<FB 2$B<A"BFB 3$ "2<b$# O$b$8
5FR ?"2[4$^ 4#F O$Z B$=FB^ ?F2F F
B4F 2$#"CD"^ ?"3$ B$2 A$=$BBa2<" "
$#?2$b" 3$ ?2"345"B FQ2FB<O"B $u"4
FQ2<RcFA5F3"2$B^ ?F25<=4RF2#$A5$ 3$8
BF="AB$RcF3"B ?"2 B$2$# ?"5$A=<F<B
=F4BFB 3$ FR5$2FCD" 3F =F2F=5$2YB5<=F
3$ "?F=<3F3$ 3F 5<A5FS 1F2F F R<#8
?$ZF 3" ?F2F8Q2<BF 3<FA5$<2" $ 3" O<8
32" 52FB$<2"^ 45<R<ZF2 3$5$2b$A5$B $B8
?$=YI<="B $ ?FA"B Q$# R<#?"B ?F2F
AD" 2<B=F2 "4 FR5$2F2 F 52FAB?F2\A=<F
3"B #$B#"BS

1F2F 4#F RFOFb$# ="22$5F 3" O$Y8
=4R"^ B$b4<2 $B5FB <A3<=FC]$B%

,$ I"2 RFOF2 " O$Y=4R" $# 4#F
#a[4<AF F45"#a5<=F^ 2$5<2F2 F FA8
5$AF 3" 5$5"S

,$ ?F2F F RFOFb$# 3" O$Y=4R" I"8
2$# 45<R<ZF3"B OF?"2<ZF3"2$B "4
R<#?F3"2$B 3$ FR5F ?2$BBD"^ #FA8
5$2 4#F 3<B5fA=<F #YA<#F 3$ M;
=# 3F =F22"=$2<F ?F2F $O<5F2 3F8
A"B "4 FR5$2FC]$BS ’=v#4R"B 3$
ab4F^ F R"Ab" ?2FZ"^ ?"3$# 3F8
A<I<=F2 " O$Y=4R"S
g ?2$I$2YO$R #"RcF2 F =F22"=$2<F
="# 4# ‘F5" 3$ ab4F 3$ QF<tF
?2$BBD"S
1FBBF2 B"Q2$ F =F22"=$2<F^ 4#F
$B?"A‘F ="# 4#F R<b$<2F B"R4CD"
3$5$2b$A5$^ $AtFb4FA3" I2$[4$A8
5$#$A5$ F $B?"A‘FS
+AtFb4F2 Q$# ="# ab4F $ B$=F2
="# ‘F5" 3$ F2 "4 4# ?FA" #F8
=<"S

*42FA5$ F B$=Fb$#^ =4<3F2 B"Q2$8
543" 3FB ?F25$B #$A"B O<BYO$<B p?"2
$tS OD"B 3FB ?"25FB^ =F?y^ ="A5"2A"
3"B IF2i<B^ $5=Sq "A3$ F ab4F ?"3$ ?F8
2F2 ="# #F<"2 IF=<R<3F3$S !D" RFOF2
" O$Y=4R" 3$?"<B 3$ 4#F ?F2F3F F"
B"R "4 ="# " =F?y 3" #"5"2 [4$A5$%
?"3$ FR5$2F2 " Q2<Rc" 3F 5<A5FS



2"%)

’B ?F25$B $t5$2AFB 3$ ?RaB5<=" 3$8
O$# B$2 R<#?FB ="# " #$B#" ?2"8
=$3<#$A5" 2$FR<ZF3" ?F2F F RFOFb$#
A"2#FR 3" O$Y=4R"S

+O<5F2 $B5F=<"AF2 " O$Y=4R" 3$QF<t"
3$ a2O"2$Be FB B4QB5fA=<FB 2$B<A"BFB
="AI$2$# 4# FB?$=5" "?F=" h 5<A5F $
F4#$A5F# F ?"BB<Q<R<3F3$ 3$ ="22"8
BD"S

(5<R<ZF2 3$5$2b$A5$B $B?$=YI<="B $
?FA"B Q$# R<#?"B ?F2F AD" "B 2<B=F2
"4 FR5$2F2 F B4F 52FAB?F2\A=<FS

(5<R<ZF2 4# ?FA" #F=<"^ AD" B$="^
$#Q$Q<3" $# ab4F $ BFQD" ?F2F F48
5"#iO$<BS

!F "?$2FCD" 3$ R<#?$ZF 3"B 52FAB8
?F2$A5$B 3$ ?RaB5<=" 3"B IF2i<B^ AD"
45<R<ZF2 B4QB5fA=<FB F2"#a5<=FB p?"2

$tS Q$AZ<AFq "4 [4$5"AFB p?"2 $tS
F=$5"AFqS

+# =FB" 3$ R<#?$ZF ="#4#F#FA8
b4$<2F 3$ ab4F^ #FA5$2 " ‘F5" 3$ ab4F
F 4#F 3<B5fA=<F 3$^ ?$R" #$A"B^ 9;
=# 3"B IF2i<BS

’ R<#?$ZF 3" ="#?F25<#$A5" 3"
#"5"2^ 45<R<ZFA3" RFOF3"2F 3$ FR5F
?2$BBD" AD" _ 2$="#$A3F3FS -B
="#?"A$A5$B 3"#"5"2 ?"BB4$# ?2"8
5$CD" ="A52F F <AI<R52FCD" 3$ ab4F^
?"2_# FB ?2$BB]$B b$2F3FB ?$RF RFOF8
3"2F ?"3$# 3FA<I<=a8R"BS

’ RFOFb$# 3" ="#?F25<#$A5" 3"
#"5"2 _ 4# ?2"=$3<#$A5" [4$ 3$O$
B$2 $O<5F3"S 1"2_#^ [4FA3" <B5" B$
5"2AF2 A$=$BBa2<"^ "QB$2OF2 FB 2$="8
#$A3FC]$B F B$b4<2%

’ RFOFb$# 3$O$ B$2 $I$54F3F ="#
" #"5"2 I2<" $ " ="#45F3"2 3$
<bA<CD" AF ?"B<CD" S
!D" 45<R<Z$ B4QB5fA=<FB =a4B5<=FB^
?2"345"B a=<3"B "4 3$2<OF3"B 3$
?$52iR$"S

+O<5$ ‘F5"B 3–ab4F 3<2$5F#$A5$ B"8
Q2$ "B ="#?"A$A5$B $R$52"$R$52y8
A<="B $ B$4B =c<="5$BS
12"5$‘F ="# ?RaB5<="B " FR5$2AF8
3"2^ F =$A52FR 3F <bA<CD"u<A‘$CD"
$R$52yA<=F^ F QF5$2<F^ F Q"Q<AF^ F
=$A52FR 3" B<B5$#F ’G,S
12"5$‘F 5F#Q_# ="# ?RaB5<=" "
2$B$2OF5i2<" 3" IR4<3" 3$ I2$<"^
?F2F $O<5F2 F B4F ="A5F#<AFCD"S
’?iB F RFOFb$#^ =$25<I<=F28B$ 3$
[4$ FB Oa2<FB ?2"5$C]$B p?"2
$t$#?R"^ 5F#?]$B 3$ Q"22F=cF
$ "452FB ?2"5$C]$Bq^ AD" $B5D"
2$#"O<3FB "4 3FA<I<=F3FBS
’?iB F RFOFb$#^ AD" ?4RO$2<Z$
A$Ac4# 5<?" 3$ IR4<3" piR$" 3<$8
B$R^ [4$2"B$A$^ iR$" 3$ #F#"AF^
$5=Sq B"Q2$ " #"5"2 $ ="#?"8
A$A5$B^ B"Q ?$AF 3$ 3FA<I<=a8R"B^
=F4BFA3"^ <A=R4B<O$^ F 2$5$ACD"
3$ ?"$<2FS



’

2"%*

!4A=F 45<R<ZF2 ?2"345"B <AIRF#a8
O$<B^ ="#" _5$2 "4 Q$AZ<AF^ ?F2F F
R<#?$ZF 3FB ?F25$B <A5$2<"2$B 3" O$Y8
=4R"S

’B =F2bFB $R$52"B5a5<=FB [4$ BD" b$8
2F3FB 342FA5$ F "?$2FCD" 3$ R<#?$ZF
?"3$# ?2"O"=F2 <A=\A3<"S

!D" ?"25F2 $#QFRFb$AB 3$ F$2"B8
Bi<B A" O$Y=4R"% ?$2<b" 3$ $t?R"BD"S

-B F$2"BBi<B AD" 3$O$# $B5F2 $t8
?"B5"B F 4#F 5$#?$2F542F B4?$2<"2 F
L; @S !" <A5$2<"2 3$ 4# O$Y=4R" $t8
?"B5" F" B"R^ F 5$#?$2F542F ?"3$ B48
?$2F2 3$ I"2#F B<bA<I<=F5<OF $BB$B OF8
R"2$BS

’ a2$F 3" ?<B" B"Q F ?$3FR$<2F AD"
3$O$ F?2$B$A5F2 "QB5a=4R"BS

@$25<I<[4$8B$ 3$ [4$ $O$A54F<B 5F8
?$5$B $B5$‘F# B$#?2$ Q$# $B5<=F3"B
$ AD" <A5$2I<2F# ="# "B ?$3F<BS

@$25<I<=F28B$ [4$ AF3F p5F?$5$B^
$5=Sq <#?$CF " #"O<#$A5" $ " =42B"
3"B ?$3F<B 3" O$Y=4R"S

@$25<I<=F28B$ 3$ [4$ "B 5F?$5$B $B5$8
‘F# B$#?2$ $B5$A3<3"B $ Q$# ?"B<=<8
"AF3"BS -QB$2OF2 F R"=FR<ZFCD" ="28
2$5F $# =F3F 4A<3F3$ $ B$4 2$B?$=8
5<O" ?"B<=<"AF#$A5"S ’Rb4#FB O$28
B]$B 3<B?]$# 3$ ?2$B<RcFB 3$ I<tFCD"
pB$ $[4<?F3"q^ <A3<=F3FB ?$RFB B$5FB

^ ?F2F F4t<R<F2 AF B4F 2$5$ACD" A"
FBB"FRc"S

’ 3<B?"B<CD" <A3$O<3F^ "4 " 4B" 3$
4# 5F?$5$ AD" c"#"R"bF3"^ ?"3$ B$
5"2AF2 4# "QB5a=4R" F" F=<"AF#$A5"
3"B ?$3F<BS (5<R<ZF2^ $t=R4B<OF#$A5$^
5F?$5$B "2<b<AF<B $u"4 c"#"R"bF3"B
?$RF dE’.^ $O<5FA3" #F5$2<F<B AD"
F45"2<ZF3"BS

1F2F F B$b42FACF 3" ="A345"2^ "
5F?$5$ 3$O$ B$2 I<tF3" AFB ?2$B<RcFB
<A3<=F3FB ?$RFB B$5FB S

k$2<I<=F2 ?$2<"3<=F#$A5$ " $B5F3"
3$ R<#?$ZF 3"B <A5$2<"2$B^ ?"2 QF<t"
3"B 5F?$5$B^ [4$ ?"3$2<F ?2"O"=F2 F
"t<3FCD" 3F =cF?FS 1F2F F B$b42FACF



2"%+

AF ="A34CD"^ 45<R<ZF2 B"#$A5$ 5F?$8
5$B b$A4YA"B d<F5S

+R<#<AF2 " ?i ="# 4#F $B="OF #F8
=<F "4 ="# 4# FB?<2F3"2S 1F2F 4#F
#$Rc"2 R<#?$ZF 3"B 2$O$B5<#$A5"B
$# O$R43"^ F="AB$RcF#"B F 4#$3$8
=$2 F $B="OFS +BI2$bF2 "B QFA="B ="#
4#F $B?"A‘F 4#$3$=<3F $# 4#F B"8
R4CD" 3$ ab4F $ 3$5$2b$A5$ A$452"S

+R<#<AF2 F B4‘$<2F B$=F ="# 4#F
IRFA$RF "4 4# ?FA" v#<3"^ B$# $t$28
=$2 3$#FB<F3F ?2$BBD"S

H$5<2F2 FB #FA=cFB 3$ RY[4<3"B "4
3$ b"2342F ="# 4# ?FA" B$=" FQ8
B"2O$A5$^ B$# $BI2$bF2S 1FBBF2 $#
B$b4<3F 4#F IRFA$RF "4 ?FA" #F=<"
4#$3$=<3" ="# ab4F $ BFQD" A$452"S

!D" 4BF2 A4A=F aR=""R "4 ?2"345"B
3$2<OF3"B 3$ ?$52iR$"S

!D" 45<R<ZF2 aR=""R^ Q$AZ<AF $ B$4B
3$2<OF3"B ?F2F F R<#?$ZF 3" 52FAB8
?F2$A5$ 3" [4F32" 3$ <AB524#$A5"B $
3" ?F<A$RS

H<B=" 3$ 3FA"B F"B #F5$2<F<BS

+I$54F2 F R<#?$ZF 3"B ?RaB5<="B <A8
5$2A"B ="# 4# ?FA" 3$ #<=2"I<Q2F^
B$ ?"BBYO$R^ 4#$3$=<3" $# 4#F B"R48
CD" 3$ ab4F $ 3$5$2b$A5$ A$452" AD"
FQ2FB<O"S

1F2F 2$#"O$2 " $O$A54FR ?i^ 45<R<8
ZF2 4# ?FA" 3$ #<=2"I<Q2F^ $O$A54FR8
#$A5$ 4#$3$=<3" ="# ab4FS g 3$BF8
="AB$RcF3" " $#?2$b" 3$ R$AC"B 3$
?F?$R [4$ ?"3$2<F# 3$<tF2 2$BY34"BS

1F2F R<#?F2 $B5$B ="#?"A$A5$B
4BF2 Bi ab4F $ BFQD" A$452"S !4A=F
45<R<ZF2 aR=""R "4 ?2"345"B h QFB$ 3$
aR=""RS



(

3

."3FB <AB524C]$B v5$<B ?F2F ?$2=$Q$2 ="#" _ I$<5"
$ ="#" I4A=<"AF " B$4 O$Y=4R" $B5D" ="A5<3FB A$B5$
=F?Y54R" $ <R4B52F3FB ="# 3F3"B $ 5FQ$RFBS 1F2F "
F?F<t"AF3"^ " 5_=A<="^ #FB 5F#Q_# B<#?R$B#$A5$ ?F2F
[4$# [4$2 ="Ac$=$2 #F<B 3$5FRcF3F#$A5$ " B$4 O$Y=4R"S

*’*-, 1’H’ ’ E*+!.EdE@’/0- S S S S S S S S S X87

&-.-H S S S S S S S S S S S S S S S S S S S S S S S S X89

.H’!,&E,,0- S S S S S S S S S S S S S S S S S S S S X8K

dH+E-, S S S S S S S S S S S S S S S S S S S S S S S S X8M

,(,1+!,n+, S S S S S S S S S S S S S S S S S S S S S X8M

*EH+/0- S S S S S S S S S S S S S S S S S S S S S S S X8J

H-*’, + 1!+(, S S S S S S S S S S S S S S S S S S S X8P

*E&+!,n+, S S S S S S S S S S S S S S S S S S S S X877

1+,-, + @’HW’, S S S S S S S S S S S S S S S S S X87J

’G’,.+@E&+!.-, S S S S S S S S S S S S S S S S S X87P

d)(E*-, W+!(m!-, + )(GHEdE@’!.+, S S S S X87{

k+)-@E*’*+ &§6E&’ S S S S S S S S S S S S S S X897

+&E,,n+, *+ @- S S S S S S S S S S S S S S S S S X899

,E,.+&’ +)g.HE@- S S S S S S S S S S S S S S S S X899

H’*E-dH+r(l!@E’ *+ @-!.H-)+
H+&-.- S S S S S S S S S S S S S S S S S S S S S S X89M



3



(

3"#

’ 5FQ$RF <A3<=F F R"=FR<ZFCD" 3FB $5<[4$5FB $ b2FOFC]$B 3$ <3$A5<I<=FCD" A" O$Y=4R"S

% b2FOFCD" A" FBB"FRc" h I2$A5$ 3" QFA=" 3<FA5$<2" 3<2$<5"S 1F2F F=$BBF2 " Av#$2" kE!^ R$OFA5F2 F
5F#?F 3" =F2?$5$ h I2$A5$ 3" QFA=" 3<FA5$<2" 3<2$<5"S

% b2FOFCD" $# $5<[4$5F B"Q2$ F ="R4AF 3$ I<tFCD" 3F ?"25F 3<FA5$<2F 3<2$<5F

% b2FOFCD" $# $5<[4$5F B"Q2$ F ="R4AF 3$ I<tFCD" 3F ?"25F 3<FA5$<2F 3<2$<5F

% b2FOFCD" $# $5<[4$5F B"Q2$ " ?F2F8RF#F 3<FA5$<2" 3<2$<5"

% b2FOFCD" A" ?F2F8Q2<BF^ A" O<32" 52FB$<2" $ A"B O<32"B 3FB ?"25FB

%

&"5"2 d<2$% b2FOF3" A" QR"=" 3" #"5"2^ h $B[4$23F 3" ="R$5"2 3$ $B=F?$S

&"5"2 d<2$IRs% b2FOF3" A" QR"=" 3" #"5"2^ h 3<2$<5F 3" ="R$5"2 3$ $B=F?$ $ ?2it<#" F =F<tF 3$ =f#Q<"S

% $5<[4$5F AF IF=$ 52FB$<2F 3F ?"25F 3<FA5$<2F $B[4$23F



3"$

-..- -..-

;M ;M

9 9

P;S; t :JSL P9S; t :MS;

7KK9^; 7KJ:^K

7K^9 % 7 79^KL %7

P:^Pu7;P^; P9^7u{:^; JK^9u:J^; J7^:u:M^;

J9L; J;;; J;;; J;;;

7K^Pu7KM^; 7K^9u79{^; 79^9u79;^; 77^:u77J^;

M;;; M9L; M;;; M;;;

PL; 2?# p’u@ 3$BR<bF3"q

:9; 2?# p’u@ R<bF3"q

:;; 2?# p’u@ 3$BR<bF3"q

{;; 2?# p’u@ R<bF3"q

:J^{ MJ::

:J^{ MJ::



(

3"%

:J^{ MJ::

:L^9 MJ::

:L^9 MJ::

:K^P MK7K

:K^P MK7K

p|q +B5$ O$Y=4R" $B5a $# ="AI"2#<3F3$ ="# F R$b<BRFCD" O<b$A5$ 3$ ="A52"R$ 3F ?"R4<CD" B"A"2F ?F2F O$Y=4R"B
F45"#"5"2$BS )<#<5$ #at<#" 3$ 24Y3" ?F2F I<B=FR<ZFCD" 3$ O$Y=4R" $# =<2=4RFCD" pO$Y=4R" ?F2F3" B$b4A3" H$B"R4CD"
A ;7u{K 3" @-!’&’qS

&$=fA<=F ="# =<A=" #F2=cFB h I2$A5$ $ #F2=cF F
2_o

*<FA5$<2F

P &F2=cFB +#4RF3FB A" #"3" &FA4FR 8 kF2<aO$R A"
#"3" ’45"#a5<="

*<FA5$<2F



3"&

’ 3<B=" O$A5<RF3"^ ="# ?<ACF
IR454FA5$ $ 4# =<R<A32" 3$
="#FA3" ?F2F =F3F 2"3F

’ 5F#Q"2^ ="# BF?F5FB
F45"=$A52FA5$B $ 2$b4RFb$#

F45"#a5<=F 3$ ‘"b"S

@"#FA3" #$=fA<=" F54FA5$ AFB
2"3FB 52FB$<2FB ="# ="#?$ABFCD"

3$ 3$BbFB5$

,<B5$#F &=1c$2B"A ="# 2"3FB <A3$?$A3$A5$B^
Q2FC"B "B=<RFA5$B <AI$2<"2$B 52FABO$2BF<B ="# QF22F

$B5FQ<R<ZF3"2FS ’#"25$=$3"2$B c<32a4R<="B $
5$R$B=i?<=" 3$ 34?R" $I$<5" p,5"? c<32a4R<="qS

+<t" 2Yb<3" ="# F#"25$=$3"2$B c<32a4R<="B 3$
34?R" $I$<5" $ #"RF ?F2FQiR<=F R"Ab<543<AFRS

8; M;† ; KL† 9 7J† ; K{† 8; 7;† ; 7;†

8; KL† ; KL† 9 7{† ; K{† 8; 7;† ; 7;†

8; KM† ; KL† 9 9K† ; K{† 8; 7;† ; 7;†

8; KM† ; KL† 9 99† ; K{† 8; 7;† ; 7;†

8; KJ† ; KL† 9 7J† ; K{† 8; 7;† ; 7;†

8; K:† ; KLo 9 7J† ; K{† 8; 7;† ; 7;†



(

3"’

8; KL† ; KL† 9 7{† ; K{† 8; 7;† ; 7;†

87 ;;† ; K;† ; 99† ; 7{†

8; L{† ; K;† ; 9K† ; 7{†

87 ;;† ; K;† ; 99† ; 7{†

87 ;;† ; K;† ; 9M† ; 7{†

8; L{† ; K;† ; 9M† ; 7{†

87 ;;† ; K;† ; 9K† ; 7{†

87 ;;† ; K;† ; 9K† ; 7{†

p|q kFR"2$B 3$ 2$I$2\A=<F ?F2F O$Y=4R"B $# "23$# 3$ #F2=cFS

p||q ’.+!/0-% "B OFR"2$B <AI"2#F3"B BD" ?F2F S



3")

K

7;^P

*$ ?<AcD" $ =2$#FRc$<2F ="#
3<2$CD" FBB<B5<3F c<32a4R<=F pB$
$[4<?F3"q $^ ?F2F FRb4#FB
O$2B]$B^ FBB<B5<3F $R_52<=F pB$

$[4<?F3"q

K

K

K

9^:



(

3"*

’B 2"3FB BD" $# R<bF 3$ FR4#YA<"
"4 $# FC" $B5F#?F3" $ "B ?A$4B
.4Q$R$BB pB$# =f#F2Fq 3$ =F2=FCF
2F3<FRS

@"# ?A$4B .4Q$R$BB AD" 45<R<ZF2
=f#F2FB 3$ F2S

+t$#?R"%

8 )F2b42F A"#<AFR 3" ?A$4 $#
## p,q

8 H$RFCD" FR542FuRF2b42F $# ⁄
pXu,q

8 .<?" 3$ ="AB524CD" 8 =i3<b" 3$
2F3<FR

8 *<f#$52" 3F 2"3F $# ?"R$bF8
3FB ‡

8 mA3<=$ 3$ =F?F=<3F3$ 3$ =F2bF

8 mA3<=$ 3$ O$R"=<3F3$ #at<#F

F5_ 7{; >#uc

F5_ 9;; >#uc

F5_ 97; >#uc

F5_ 9M; >#uc

F5_ 9P; >#uc

:9 MPL >b

:M L;; >b

:: LJ; >b

{7 J7L >b

)F2b42F 3" F2" $# ?"R$bF3FB p7qS

.<?" 3" ?$2I<R 3" F2"S

*<f#$52" A"#<AFR 3" F2" $#
?"R$bF3FB p="22$B?"A3$ F" 3" ?A$4
[4$ 3$O$ B$2 #"A5F3"q pK ¡ ‡qS

-IIB$5 3F 2"3F% 3<I$2$ACF
$A52$ F #$5F3$ 3F RF2b42F 3F 2"3F
$ F B4?$2IY=<$ 3$ F?"<" 3F 2"3F A"
O$Y=4R"S



3"+

H-*’ +& )EW’ J} t 7L +.M; 7{LuJL H7L -! H-’* @-!}(!.- 7{LuJL H7L -! H-’*

H-*’ +& ’/- J} t 7L +.M; p|q

H-*’ +& )EW’ J} t 7L +.M; p|q

9;LuJ; H7L ’.H p|q

7{LuJL H7L -! H-’* p|q

@-!}(!.- 9;LuJ; H7L ’.H p|q

@-!}(!.- 7{LuJL H7L -! H-’* p|q

H-*’ +& )EW’ J} t 7J +.M; 9;LuLL H7J -! H-’* @-!}(!.- .79Lu:; H7J

H-*’ +& )EW’ J} t 7J +.M; 9;LuLL H7J -! H-’* @-!}(!.- .79Lu:; H7J

H-*’ +& )EW’ J} t 7L +.M; 9;LuJ; H7L ’.H @-!}(!.- .79Lu:; H7J

H-*’ +& ’/- J} t 7L +.M; 7{LuJL H7L -! H-’* @-!}(!.- 7{LuJL H7L -! H-’*

H-*’ +& ’/- J} t 7L +.M; 7{LuJL H7L -! H-’* @-!}(!.- 7{LuJL H7L -! H-’*

p|q ,$ $[4<?F3"S

p||q ’ 2"3F B"Q2$BBFR$A5$ _ $# =cF?F 3$ FC"S

!FB O$2B]$B $[4<?F3FB ="# 2"3F B"Q2$BBFR$A5$ #$A"2 [4$ F 3$ 4B" A"2#FR 3" O$Y=4R"^ F5$ACD" F 5"3FB FB
F3O$25\A=<FB ?F2F " R<#<5$ 3$ O$R"=<3F3$ 3$ B$b42FACF F" 45<R<ZF2 F 2"3F B"Q2$BBFR$A5$S

+# FRb4#FB O$2B]$B^ F 2"3F B"Q2$BBFR$A5$ ?"BB4< =F2F=5$2YB5<=FB 3<I$2$A5$B ="#" 3<#$ABD" "4 #F2=F 3"B ?A$4B 3$
2"3Fb$# $ 3$O$ B$2 45<R<ZF3F F?$AFB $# =FB" 3$ $#$2b\A=<FS ’ 45<R<ZFCD" 3$O$ B$2 2$34Z<3F F" #YA<#" <A3<B?$ABaO$R



(

3",

$ F O$R"=<3F3$ AD" 3$O$ 4R52F?FBBF2 S !FB O$2B]$B ="# 2"3F B"Q2$BBFR$A5$ #$A"2 [4$ FB 3$ 4B" A"2#FR^
$A="A52F8B$ F?R<=F3" 4# F3$B<O" ="# "B ?2<A=<?F<B FO<B"B B"Q2$ F 45<R<ZFCD" $ 3FB 2$B?$=5<OFB R<#<5FC]$BS

!D" 2$#"O$2 " F3$B<O"^ AD" ="Q2<8R" $ A4A=F F?R<=F2 A$Ac4#F =FR"5F 3$ 2"3FS

@"# ?A$4B .4Q$R$BB pB$# =f#F2Fq^ AD" 4BF2 =f#F2FB 3$ F2S ’B 2"3FB 3$ R<bF R$O$ BD" I<tF3FB ="# ?F2FI4B"B
$B?$=YI<="B <A="#?F5YO$<B ="# [4FR[4$2 2"3F 3$ FC" $B5F#?F3"^ $t=$5" ="# F 3$ 2$B$2OF $B?$=YI<=FS

H$B?$<5F2 B$#?2$ FB 2$="#$A3FC]$B 3$B5$ #FA4FRS

.2FAB<5F2 ="# ?A$4B 3$B=FR<Q2F3"B $u"4 =FR<Q2F3"B ="# ?2$BBD" <AI$2<"2 h 2$="#$A3F3F ?"3$ 3FA<I<=F2 FB 2"3FB $
"B ?2i?2<"B ?A$4B^ 5"2AFA3"8"B #F<B O4RA$2aO$<B F Q42F="B $ <#?$2I$<C]$B AFB O<FBS

-QB$2O$ B$#?2$ FB 2$="#$A3FC]$B 3$B5$ #FA4FRS

(5<R<Z$ B"#$A5$ ?A$4B ="# =F2F=5$2YB5<=FB $ 3<#$AB]$B ?2$B=2<5FB A" #FA4FRS +B5F ="A3<CD" bF2FA5$ 4#F ="22$5F
<A3<=FCD" 3$ O$R"=<3F3$ $ 3<B5fA=<F ?$2="22<3F A" [4F32" 3$ <AB524#$A5"BS



3"#-

’ =FR<Q2Fb$# 3"B ?A$4B 3$O$ B$2 $I$54F3F ="# "B ?A$4B I2<"BS

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

9^9 QF2 pK9
?B<q

9^J QF2 pK:
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

9^9 QF2 pK9
?B<q

9^J QF2 pK:
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

9^9 QF2 pK9
?B<q

9^J QF2 pK:
?B<q

M^9 QF2 pJ;
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

9^9 QF2 pK9
?B<q

9^J QF2 pK:
?B<q

M^9 QF2 pJ;
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

9^9 QF2 pK9
?B<q

9^J QF2 pK:
?B<q

M^9 QF2 pJ;
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

N N
9^9 QF2 pK9

?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

9^9 QF2 pK9
?B<q

K^7 QF2 pMM
?B<q

N N
9^9 QF2 pK9

?B<q

p|q ’?iB 4#F 45<R<ZFCD" $# $#$2b\A=<F 3F 2"3F B"Q2$BBFR$A5$^ =FB" B$‘F A$=$BBa2<"^ =FR<Q2F2 F 2"3F ="# " OFR"2
2$="#$A3F3"^ ="AB4R5FA3" F 5FQ$RFS

,$ I"2 A$=$BBa2<" $R$OF2 " O$Y=4R"^ ="AB4R5F2 o)$OFA5FA3" " O$Y=4R"o^ A" =F?Y54R" o&FA45$ACD" $ =4<3F3"B ="# B$4
O$Y=4R"oS



(

3"##

!"B O$Y=4R"B ="# ?A$4B =FR<Q2F3"B ?F2F $="A"#<F 3$ ="#Q4B5YO$R p?2$BBD" +@-q^ ?"3$ "="22$2 4#F 3<#<A4<CD"
3" AYO$R 3$ ="AI"25"^ AF =F?F=<3F3$ 3$ FQB"2CD" 3$ O<Q2FC]$B $ 24Y3"B 3"B ?A$4BS

’B 3<#$AB]$B $B5D" $t?2$BBFB $# ## $ 2$I$2$#8B$ F" O$Y=4R" $[4<?F3" ="# ?A$4B "2<b<AF<BS @"AB<3$2F2 F FR542F
="# " O$Y=4R" B$# =F2bFS *$ F="23" ="# F 3<#$ABD" 3FB 2"3FB _ ?"BBYO$R $A="A52F2 ?$[4$AFB OF2<FC]$B F"B OFR"2$B
<A3<=F3"BS



3"#$

:9;^; :9J^; :9;^;

9PKP^; 9PKP^;

{7P^; {7P^;

MMPM^; MM:;^; MMPM^;

7LP; p7L{K|q 7LPJ p7L:K|q 7LPJ p7L::|q 7LP7 p7L{M|q 7LPJ p7L:9|q

7MLP^;

7PK9^;

7{JP 7{L;

7KJK^; 7K7;^; 7KJK^; 7K7{^;

} 7;L{^;

7JMJ^; 7;7L^; 7JMJ^; 7;7P^;

7M:;^;

| @"AB<3$2FA3" QF22FB 3$ 5$5" pB$ $[4<?F3"q $ ="# " O$Y=4R" OFZ<"S



(

3"#%

k$2B]$B @FQ<A$ 1R4B p@1q% 7KLM R<52"B
k$2B]$B @FQ<A$ *4?RF p@*q% :MM R<52"B

k$2B]$B @FQ<A$ 1R4B p@1q% 9^;J #9

k$2B]$B @FQ<A$ *4?RF p@*q% 7^K7 #9

- OFR"2 3F FR542F _ #$3<3" A" OD" R<O2$ <AI$2<"2 3" O$Y=4R"^ $A52$ "B $<t"B 3<FA5$<2" $ 52FB$<2"S +B5$ OFR"2 3$5$2#<AF
5F#Q_# "B 2$RF5<O"B o«Ab4R" 3$ F5F[4$o^ o«Ab4R" 3$ BFY3Fo $ o«Ab4R" 3$ 2F#?FoS

’B 3<#$AB]$B $B5D" $t?2$BBFB $# ## $ 2$I$2$#8B$ F" O$Y=4R" $[4<?F3" ="# ?A$4B $# 3"5FCD"S



3"#&

9K7

9KM

9KJ

9KK

9KM

9K9

9KL

- fAb4R" 3$ F5F[4$ _ 3$5$2#<AF3" ?$RF R<AcF c"2<Z"A5FR 3" ?<B" 3F $B52F3F $ ?$RF R<AcF 5FAb$A5$ [4$ ?FBBF $A52$
F 2"3F 3<FA5$<2F $ " ?"A5" <AI$2<"2 #F<B BFR<$A5$ 3" O$Y=4R"S

r4FA5" #F<"2 _ " fAb4R"^ #$A"2$B B$2D" FB ?"BB<Q<R<3F3$B 3$ ="R<3<2^ ="# F =F22"=$2<F "4 " =cFBB<^ 342FA5$ 4#F
B4Q<3F F=$A54F3F "4 F" 4R52F?FBBF2 4# "QB5a=4R"S

- fAb4R" 3$ BFY3F _ 3$5$2#<AF3" ?$RFB #$B#FB R<AcFB 3" o«Ab4R" 3$ F5F[4$o $ 2$I$2$8B$ h ?F25$ 52FB$<2F 3" O$Y=4R"S



(

3"#’

- OFR"2 3" o«Ab4R" 3$ 2F#?Fo $B5a 2$RF=<"AF3" ="# F FR542F 3" O$Y=4R" F" B"R" $ 2$?2$B$A5F F ?"BB<Q<R<3F3$ 3"
O$Y=4R" 3$ 4R52F?FBBF2 4#F R"#QF3F^ #F<B "4 #$A"B F=$A54F3F^ B$# [4$ " O$Y=4R"^ F" 5"=F2 AF R"#QF3F ="# FB
B4FB ?F25$B <AI$2<"2$B #F<B BFR<$A5$B pA"2#FR#$A5$ F ?F25$ <AI$2<"2 3F =F22"=$2<Fq^ ?$2#FA$CF F?"<F3" A" 5$22$A" ="#
" =cFBB< "4 ="# F =F22"=$2<F^ [4$ ?2"O"=F2<F F ?$23F 3$ F3$2\A=<F 3FB 2"3FBS +B5FB^ AD" 3<B?"A3" 3$ 4#F F3$2\A=<F
F3$[4F3F F" 5$22$A"^ AD" 5$2D" F3$2\A=<F B4I<=<$A5$ ?F2F IFZ$2 FOFACF2 " O$Y=4R"S

r4FA5" #F<"2 _ F FR542F 3" B"R"^ #F<"2 B$2a " fAb4R" 3$ 2F#?FS

9K^Mƒ 9J^Lƒ 97^:ƒ

9K^:ƒ 9J^Jƒ 97^{ƒ

9K^Mƒ 9:^Jƒ 99ƒ

9K^Kƒ 9:^Lƒ 97^:ƒ

9K^Mƒ 9:^Pƒ 97^:ƒ

9K^Mƒ 9J^Pƒ 9;^:ƒ

9K^Pƒ 9J^Lƒ 9;^{ƒ



3"#)

77;; 77:; 77{J 797L 79KL 7;:K 77M;

$<t" 3<FA5$<2"

$<t" 52FB$<2"

:J9^;

777;^;

:J9^;

777;^;

:J9^;

777;^;

:J9^;

777;^;

:J9^;

777;^;

:J9^;

777;^;

:J9^;

777;^;

M;;^; M;;^; M;;^; M;;^;||| M;;^;||| M;;^; M;;^;

P9;^; JL;^; JL;^; J;;^;||| J;;^;||| P9;^; JL;^;

p|q p||q @F2bFB F AD" 4R52F?FBBF2S g 3F 2$B?"ABFQ<R<3F3$ 3" ="A345"2 3<B?"2 FB #$2=F3"2<FB A" ="#?F25<#$A5" 3$
=F2bFB^ 2$B?$<5FA3" FB =F2bFB #at<#FB F3#<5<3FBS

p||q - ?$B" ="#Q<AF3" 3$ "=4?FA5$B^ QFbFb$#^ 2$Q"[4$ $ =F2bF F B$2 52FAB?"25F3F AD" ?"3$ 4R52F?FBBF2 F
=F?F=<3F3$ 3$ =F2bF 3$I<A<3F AF 5FQ$RF 3$ $B?$=<I<=FCD" 3$ ?$B"B 3$B5$ #FA4FRS

p||q ,"Q2$=F22$bF2 " ="#?F25<#$A5" 3$ =F2bFB "4 " =F22$bF#$A5" <#?2i?2<" ?"3$# FI$5F2 F 3<2<b<Q<R<3F3$ $
$B5FQ<R<3F3$ 3" O$Y=4R"^ ?"3$A3" =F4BF2 b2FO$B F=<3$A5$BS -Q$3$CF F 5"3"B "B R<#<5$B 3$ =F2bFB F3#<5<3FB $ "452FB
"2<$A5FC]$B 3$ =F22$bF#$A5" ="A5<3FB A$BB$ #FA4FRS

p|||q (.E)EU’/0- W’!@X- H+G-r(+% 1F2F O$Y=4R"B ="# 52FAB#<BBD" F45"#a5<=F @k. " 4B" 3" 2$Q"[4$ ="#
=F22$5<AcF $B5a ="A3<=<"AF3F $ R<#<5F3F F" @&. o@F2bF &at<#F .2F=<"AaO$Ro <A3<=F3" AF $B?$=<I<=FCD" 3" O$Y=4R"
$ AF $5<[4$5F 5F2FS !$B5$ =FB" F 45<R<ZFCD" 3$ F5_ M;; ¢b R<#<5F F R"5FCD" B"Q2$ " O$Y=4R" $# F5$ 9;; >b^ 5"5FR<ZFA3"
J;;¢b 3$ =F?F=<3F3$ 5"5FR^ B$A3" 4# OYA=4R" F bF2FA5<F $ B$b42FACF ?F2F 52FI$bF2 ="# $B5$ 5<?" 3$ ="A‘4A5" F="?RF3"S



(

3"#*

LL LL LL LL LL

L^L F :^L L^L F :^L L^L F :^L L^L F :^L L^L F :^L

M^JP M^JP M^PP M^PP L^9

K^7{ K^7{ K^7{ K^7{ 9^J

K^KJ K^KJ K^KJ K^KJ 9^P

9^; 9^; P^J P^J 9^;

;^KK: ;^KK: ;^KK: ;^KK: ;^KK:

7^; 7^; 7^; 7^; 7^;

p|q kFR"2$B F?2"t<#F3"B^ ?"3$A3" OF2<F2 3$ F="23" ="# " ?RFA" 3$ <A=R<AFCD" 3" O$Y=4R" A" #"#$A5" 3"
FQFB5$=<#$A5"S

+I$54$ "B FQFB5$=<#$A5"B 45<R<ZFA3" B$#?2$ "B ?2"345"B <A3<=F3"B $# wdR4<3"B b$A4YA"B $ R4Q2<I<=FA5$Bx^ A$B5$
=F?Y54R"S



3"#+

!D" ="#?R$5F2 " AYO$R ="# iR$"B 3$ =F2F=5$2YB5<=FB 3<I$2$A5$B 3FB 3" iR$" ‘a $t<B5$A5$S

-B #"5"2$B I"2F# ?2"‘$5F3"B ?F2F 45<R<ZF2 bFB"R<AF 3" 5<?" w@x ="# 5$"2 3$ aR=""R $5YR<=" FA<32" ="AI"2#$
R$b<BRFCD" O<b$A5$ p1H-WH’&’ *+ @-!.H-)+ *+ 1-)(E/0- *- ’H 1’H’ k+m@()-, ’(.-&-.-H+, $ ’!1q
"4 $5FA"R $5YR<=" c<32F5F3" ="#Q4B5YO$R $# [4FR[4$2 ?2"?"2CD"S

- 4B" 3$ ="#Q4B5YO$<B 3<I$2$A5$B 3"B $B?$=<I<=F3"B ?"3$2a ="#?2"#$5$2 " 3$B$#?$Ac" 3" O$Y=4R"S

1"3$ =F4BF2 5F#Q_# 3FA"B F"B ="#?"A$A5$B 3" B<B5$#F 3$ FR<#$A5FCD" $ 3" ?2i?2<" #"5"2^ [4$ AD" BD" ="Q$25"B
?$RF bF2FA5<FS

*$O<3" h ="A=$?CD" 3"B #"5"2$B F ="#Q4B5D" <A5$2AF^ ?F2F [4$ cF‘F 4#F Q"F R4Q2<I<=FCD"^ ?F25$ 3" iR$"
R4Q2<I<=FA5$ _ ="AB4#<3" 342FA5$ " I4A=<"AF#$A5" 3" #"5"2S

*$ #FA$<2F <A3<=F5<OF^ " ="AB4#" #at<#" 3$ iR$" 3" #"5"2^ $t?2$BB" $# #R F =F3F 7;;; >#^ _ " B$b4<A5$%

M;;



(

3"#,

- ="AB4#" 3" iR$" 3" #"5"2 3$?$A3$ 3" #"3" 3$ 3<2<b<2 $ 3FB ="A3<C]$B 3$ 4B" 3" O$Y=4R"S

- iR$" 3" #"5"2 [4$ $[4<?F " B$4 O$Y=4R" I"< $B?$=<I<=F#$A5$ 3$B$AO"RO<3" $ 5$B5F3" ?F2F BF5<BIFZ$2 "B 2$[4<B<5"B
?2$O<B5"B ?$R" 1RFA" 3$ &FA45$ACD" 12"b2F#F3FS ’ 45<R<ZFCD" ="AB5FA5$ 3"B R4Q2<I<=FA5$B <A3<=F3"B bF2FA5$
FB =F2F=5$2YB5<=FB 3$ ="AB4#" 3$ ="#Q4B5YO$R $ $#<BB]$BS ’ [4FR<3F3$ 3" R4Q2<I<=FA5$ _ 3$5$2#<AFA5$ ?F2F "
I4A=<"AF#$A5" $ F 342FQ<R<3F3$ 3" #"5"2S

-B ?2"345"B 2$="#$A3F3"B $ c"#"R"bF3"B ?$RF ,.+))’!.E, ?F2F 4B" A"B O$Y=4R"B dE’. $B5D" <A3<=F3"B AFB
5FQ$RFB B$b4<A5$BS

- 4B" 3$ ?2"345"B [4$ AD" F5$A3F# hB $B?$=<I<=FC]$B <AI"2#F3FB ?"3$2a =F4BF2 3FA"B $u"4 ?2$‘43<=F2 "
I4A=<"AF#$A5" 3" O$Y=4R"S

)4Q2<I<=FA5$ 5"5FR#$A5$ B<A5_5<="
,’+ ;£89;^ ’1E ,!^ E),’@ Wd8L^
A"2#F d<F5 {SLLLKL 8 =RFBB$ W,6S

,$b4A3" 1RFA" 3$ &FA45$ACD"
12"b2F#F3F

&-1’H &’61H- ,V!.X+.E@
;£9; p,1uWd8J’q

)4Q2<I<=FA5$ 5"5FR#$A5$ B<A5_5<="
,’+ L£K; ’1E ,& ’@+’
’7uG7 $ dE’. {SLLLKL8W7

,$b4A3" 1RFA" 3$ &FA45$ACD"
12"b2F#F3F

&-1’H &’61H- L£K;
p,!uWd8Lq



3"$-

+# =FB"B 3$ $#$2b\A=<F "A3$ AD" $B5<O$2$# 3<B?"AYO$<B "B R4Q2<I<=FA5$B ="# FB =F2F=5$2YB5<=FB $B?$=<I<=F3FB^ _
?$2#<5<3" 45<R<ZF2^ ?F2F $I$54F2 "B $A=c<#$A5"B^ ?2"345"B ="# FB $B?$=<I<=FC]$B #YA<#FB ’@+’ <A3<=F3FBe A$B5$
=FB"^ AD" $B5a bF2FA5<3" " 3$B$#?$Ac" <3$FR 3" #"5"2S

)4Q2<I<=FA5$ ,<A5_5<="e ’1E W) Me ,’+ PL£S r4FR<I<=FCD"
{SLLLL; 8 &U p#"5"2 7SKq $ r4FR<I<=FCD" {SLLLL; 8 &UJ

p#"5"2 7SMqS

@F<tF #$=fA<=F $
3<I$2$A=<FR

&-1’H *4FR *2s
@R45=c .2FAB#<BB<"A

dR4<3

12"=42F2 F S @f#Q<" @k. N

W2FtF ="# Q<BB4RI$5" 3$ #"R<Q3\A<"^ ?F2F $R$OF3FB
5$#?$2F542FB 3$ 45<R<ZFCD"S @"AB<B5\A=<F !)WE 9S

r4FR<I<=FCD" {SLLL:;S

}4A5FB c"#"=<A_5<=FB
RF3" 3F 2"3F

N

W2FtF R4Q2<I<=FA5$ $B?$=YI<=F ?F2F ‘4A5FB c"#"=<A_5<=FB ="#
QF<t" ="$I<=<$A5$ 3$ F52<5"S @"AB<B5\A=<F !)WE 7^L p#"5"2

7SKq $ !)WE 9 p#"5"2 7SMqS r4FR<I<=FCD" {SLLL:;S

}4A5FB c"#"=<A_5<=FB
RF3" 3" 3<I$2$A=<FR

N

jR$" 3$ 5<?" *+6H-! EE^ dE’. {SLLLL;8’W7 *<2$CD" c<32a4R<=F
&-1’H *+6H-! EE

pWEu’q

dR4<3" B<A5_5<="^ =RFBB$ *-. M ,’+ } 7P;K d<F5 {S LLL{PS
d2$<"B c<32a4R<="B $

="#FA3"B c<32a4R<="B 3F
$#Q2$Fb$#

&-1’H *-. M

dR4<3" ="A=$A52F3" ?F2F B<B5$#FB 3$ F22$I$=<#$A5" F QFB$ 3$
#"A"$5<R$A" bR<="R [4$ ="AI$2$ ?2"?2<$3F3$ FA5<="Ab$RFA5$ $
?F="5$ 3$ F3<5<O"B FA5<="22"BD" 3$ "2<b$# "2bfA<=F 8 -’.

p-2bFA<= FA3 ’=<3 .$=A"R"bsqS +B?$=<I<=FCD"% d@’ &,S{;;K9
8 1F25$ G

,<B5$#F 3$ F22$I$=<#$A5"
p|q

&-1’H @""RFA5 -’.
L; p||q

’R=i"<B $ 5$AB<"F5<O"BS
,<B5$#FB

R<#?F3"2uRFOF3"2 3"
?F2F8Q2<BF

&-1’H @R$FA$2 J;,
p|||q



(

3"$#

p|q ’kE,-% AD" 2$?"2 A$# #<B542F2 ="# "452"B RY[4<3"B ="# =F2F=5$2YB5<=FB 3<I$2$A5$B 3FB 3$B=2<5FBS

p||q !D" _ A$=$BBa2<F F 3<R4<CD" 3" ?2"345" &-1’H @""RFA5 -’. L;S

p|||q 1F2F IF=<R<5F2 F R<#?$ZF 3" O<32" 3" ?F2F8Q2<BF $ 3" O<32" 52FB$<2"^ 2$="#$A3F8B$ F3<=<"AF2 " ?2"345" &-1’H
@R$FA$2 J;, F" RY[4<3" 3" 2$B$2OF5i2<" 3" R<#?F3"2 3"B O<32"B^ AF B$b4<A5$ ?2"?"2CD"% 7;⁄ 3$ &-1’H @R$FA$2 J;,
¥ {;⁄ 3$ ab4F ?"5aO$RS

’ 45<R<ZFCD" 3$ ?2"345"B ="# =F2F=5$2YB5<=FB 3<I$2$A5$B 3FB FA5$2<"2$B <A3<=F3FB ?"3$2a ?2"O"=F2 3FA"B F"B B<B5$#FB
3" #"5"2 $ 3" O$Y=4R" [4$ AD" BD" FQ2FAb<3"B $# bF2FA5<FS

(5<R<Z$ B"#$A5$ ?2"345"B ="# FB $B?$=<I<=FC]$B 2$="#$A3F3FBS

k$R"=<3F3$B #at<#FB FR=FACaO$<B F?iB " ?2<#$<2" ?$2Y"3" 3$ 45<R<ZFCD" 3" O$Y=4R"S

7JJ^; pbFB"R<AFq

7P7^; p$5FA"Rq

7JJ^; pbFB"R<AFq

7P7^; p$5FA"Rq

7JJ^; pbFB"R<AFq

7P7^; p$5FA"Rq



3"$$

7J7^; pbFB"R<AFq

7JL^; p$5FA"Rq

7J7^; pbFB"R<AFq

7JL^; p$5FA"Rq

7L{^; pbFB"R<AFq

7J7^; p$5FA"Rq

7J;^; pbFB"R<AFq

7JK^; p$5FA"Rq

+#<BBD" 3$ #"Ait<3" 3$ =F2Q"A" p@-q $# #F2=cF R$A5F^ $t?2$BBF $# ?"2=$A5Fb$#S

“ ;^9⁄

“ ;^9⁄

.$ABD" 3$ FR<#$A5FCD"% 79 O"R5BS



(

3"$%

J; ’c L; ’c

79; ’ 77; ’

&"3<I<=FC]$B "4 ="AB$25"B A" B<B5$#F $R_52<="^ $I$54F3"B 3$ #FA$<2F <A="22$5F $ B$# 5$2 $# ="A5F FB =F2F=5$2YB5<=FB
5_=A<=FB 3" B<B5$#F^ ?"3$# =F4BF2 FA"#FR<FB 3$ I4A=<"AF#$A5" ="# 2<B="B 3$ <A=\A3<"S

12"=42$ B$#?2$ F S



3"$&

+B5$B ?2"345"B $B5D" c"#"R"bF3"B
?$RF ’!’.+) p’b\A=<F !F=<"AFR 3$
.$R$="#4A<=FC]$Bq 3$ F="23" ="#
"B ?2"=$3<#$A5"B 2$b4RF#$A5F3"B
?$RF H$B"R4CD" 9M9u9;;;^ $ F5$A3$#
F"B 2$[4<B<5"B 5_=A<="B F?R<=F3"BS

’ B$[4\A=<F A4#_2<=F <#?2$BBF
<3$A5<I<=F " Av#$2" 3$ c"#"R"bF8
CD" ‘4A5" h ’!’.+)S

+B5$ $[4<?F#$A5" AD" 5$# 3<2$<5"
h ?2"5$CD" ="A52F <A5$2I$2\A=<F ?2$‘48
3<=<FR $ AD" ?"3$ =F4BF2 <A5$2I$2\A8
=<F $# B<B5$#FB 3$O<3F#$A5$ F45"2<8
ZF3"BS



(

3"$’



4"#

K‹ R4Z 3$ I2$<" pQ2F>$
R<bc5q S S S S S S S S S S S S S S S S d87;

’ <AB5FRFCD" 3$ 4#
EB"I<t S S S S S S S S S S S S S S S S *89M
’QFB5$=<#$A5" 3"
O$Y=4R" S S S S S S S S S S S S S S +87:
’QFB5$=<#$A5" $# B<54FCD" 3$
$#$2b\A=<F S S S S S S S S S S S S d8KM
’QFB5$=<#$A5"B S S S S S S S S S X87P
’Q$2542F 3" =F?y 3" #"8
5"2 S S S S S S S S S S S S S S S S S S G8ML
’G, p’A5<8R"=> G2F><Ab ,sB8
5$#q S S S S S S S S S S S S S S S S S S *8M
’=$A3$3"2 3$ =<bF22"B S S S S G8LM
’3O$25\A=<FB b$2F<B B"Q2$
’<2QFb S S S S S S S S S S S S S S S *8K;
’<2QFb S S S S S S S S S S S S S S S *89:
’<2QFbB I2"A5F<B S S S S S S S S S *89:
’<2QFbB RF5$2F<B S S S S S S S S S *89{

’‘4B5$ 3" 2$Rib<" S S S S S S S S @877
’RF2#$ S S S S S S S S S S S S S S S S G8P
’RCFB 3$ B$b42FACF S S S S S S G8LL
’R$25F 3$ R<#<5$ 3$ O$R"=<3F3$
8 ,?$$3 R<#<5 S S S S S S S S S S S +879
’?R<=F5<O" @F25 pB$ 3<B?"AY8
O$Rq S S S S S S S S S S S S S S S S S G8J7
’?"<F8=FQ$CFB S S S S S S S S S G87M
’[4$=<#$A5" 3" #"5"2 R"b"
F?iB F ?F25<3F S S S S S S S S S S S +8M
’[4$=<#$A5" $
O$A5<RFCD" S S S S S S S S S S S S G8K;
’28="A3<=<"AF3" F45"#a8
5<=" S S S S S S S S S S S S S S S S S G8KJ
’5<OFCD" 3" FRF2#$ S S S S S S S G8:
’5<OFCD"u3$BF5<OFCD"
3" F<2QFb I2"A5FR 3"
?FBBFb$<2" S S S S S S S S S @87J·7P
’OF2<F 3" B<B5$#F 3$ 3<Fb8
AiB5<=" 3$ Q"23"u="A52"R$ 3"
#"5"2 S S S S S S S S S S S S S S S @8KP
’O<B"B ?F2F 45<R<ZFCD" 3"B
=<A5"B 3$ B$b42FACF S S S S S S *87M

GFbFb$<2" 3$ 5$5" S S S S S S S S G8L{

GFA="B S S S S S S S S S S S S S S S G879
GF5$2<F S S S S S S S S S S S S S S S S W8{
G"2Q"R$5FB 3$ #43FACF 3$
#F2=cFB A" O"RFA5$ S S S S S S +87;
G"5]$B 3$ ="#FA3" S S S S S S G8LP

@f#$2F 3$ 2_ 8
3$B=2<CD" S S S S S S S S S S S S S +87J
@f#$2F 3$ 2_ 8 k<B4FR<ZFC]$B
$ #$ABFb$AB A" 3<B?RFs S S S +87P
@F?y 3" #"5"2 S S S S S S S S S G8ML
@F22$bF3"2 ?F2F
=$R4RF2$B S S S S S S S S S S S S S G8LJ
@F22"=$2<F S S S S S S S S S S S S W8KM
@$A52F<B $R$52yA<=FB S S S S S S W879
@cFO$ ="# ="A52"R$
2$#"5" S S S S S S S S S S S S S S S S G87
@cFO$ #$=fA<=F S S S S S S S S S G87
@cFO$B 3<B52<Q4Y3FB ="# "
O$Y=4R" S S S S S S S S S S S S S S S G87
@<A5"B 3$ B$b42FACF S S S S S S *879
@"3$ ,sB5$# S S S S S S S S S S S S G8P
@"#FA3"B 3"
F28="A3<=<"AF3" S S S S S S S S G8K7



)

4"$

@"#?F25<#$A5" 3$
=F2bF S S S S S S S S S S S S S S S S G8MP
@"#?F25<#$A5" 3" #"5"2 S S S W89
@"#?"25F#$A5" 3F R4Z8$B?<F
3" =<A5" 3$ B$b42FACF S S S S *87P
@"#45F3"2 3$ <bA<CD" S S S S S G8L
@"A‘4A5" 3F R4Z <A5$2AF S S S G89L^

d87;
@"AB$Rc"B ?F2F " 52FAB?"25$
3$ =F2bF S S S S S S S S S S S S S S G8L;
@"AB$2OFCD" 3F =F22"=$8
2<F S S S S S S S S S S S S S S S S S S W8KM
@"A5F8b<2"B S S S S S S S S S S S S S @8J
@"A52"R$ 3FB $#<BB]$B ?"R48
$A5$B S S S S S S S S S S S S S S S S G8J7

*F3"B ?F2F F
<3$A5<I<=FCD" S S S S S S S S S S S S X87
*$BF5<OFCD" 3" FRF2#$ S S S S S G8:
*$B="Ab$RF#$A5" 3" RF3"
$t5$2A" 3" ?F2F8Q2<BF S S S S S G8KM
*$B$#QFCF#$A5" 3" RF3"
<A5$2A" 3" ?F2F8Q2<BF S S S S S G8KK
*$B$#QFCF#$A5" 3" O<32"
52FB$<2" S S S S S S S S S S S S S S G8KM

*$B52FOF#$A5" 3$ $#$2b\A=<F
3F FRFOFA=F 3" =f#Q<" F45"8
#a5<=" S S S S S S S S S S S S S S S d8KL
*<I4B"2$B "2<$A5aO$<B $ 2$b4Ra8
O$<B S S S S S S S S S S S S S S S S S G89{
*<2$CD" S S S S S S S S S S S S S S G87L^

X8J
*<2$CD" FBB<B5<3F
$R_52<=F S S S S S S S S S S S S S S *87;
*<B?RFs $R$52yA<=" S S S S S S S S @8:
*<B?"B<5<O" 3$ 2$Q"[4$ S S S S +89K
*<B?"B<5<O" 3$ 2$5$ACD" <AIFA8
5<R S S S S S S S S S S S S S S S S S S *897
*<B?"B<5<O" 3$ B$b42FACF ?F2F
=2<FACFB S S S S S S S S S S S S S S G877
*4?R<=FCD" 3FB =cFO$B S S S S S G8L

+G* 8 +R$=52"A<= G2F>$ d"2=$
*<B52<Q45<"A S S S S S S S S S S S S *8M
+="Ay#$52" S S S S S S S S S S S S @8P
+="A"#<F 3$
="#Q4B5YO$R S S S S S S S S S S S +89L
+[4<?F#$A5"B <A5$2A"B S S S S G8L9
+,@ p+R$=52"A<= ,5FQ<R<5s @"A8
52"Rq S S S S S S S S S S S S S S S S S S *87

+Bb4<=c"B S S S S S S S S S S S S S G89:
+B?$=<I<=FC]$B 3$ 2"3FB $
?A$4B S S S S S S S S S S S S S S S S X8:
+B?$Rc" 2$52"O<B"2
<A5$2A" S S S S S S S S S S S S S S S G87J
+B?$Rc"B S S S S S S S S S S S S S S G87J
+B?$Rc"B 2$52"O<B"2$B $t5$28
A"B S S S S S S S S S S S S S S S S S G87J
+B5<R" 3$ ="A34CD" S S S S S S S +89J
+B52<Q" 52FB$<2" S S S S S S S S S G8L7
+5<[4$5FB 3$ <3$A5<I<=FCD" 3"
O$Y=4R" S S S S S S S S S S S S S S S X87
+t=R4BD" 3F Q4Z<AF 3"
FRF2#$ S S S S S S S S S S S S S S S S G8{
+t=R4BD" 3" FRF2#$ S S S S S S S G8{
+t5<A5"2 3$ <A=\A3<" S S S S S S d8M;

dFR5F 3$ ?F25<3F 3" #"5"2 S S S +8K
dF2i<B FR5"B S S S S S S S S S S S S G89;
dF2i<B QF<t"B S S S S S S S S S S S G89;
dF2i<B 3$ A$QR<AF S S S S S S S S G89M
dF2"R S S S S S S S S S S S S S S S S S d8L
d$=cF#$A5" 3" =F?y S S S S S G8MJ
d<R52" 3$ F2 S S S S S S S S W87;^ W899



4"%

d<R52" 3$ ="#Q4B5YO$R S S S S S W89K
d<R52" 3"
F28="A3<=<"AF3" S S S S S S S S W877
d<R52" 3" iR$" 3" #"5"2 S S S S W899
dR4<3" 3"B I2$<"B S S S S S S S S S W8P
dR4<3" ?F2F F 3<2$CD" c<32a48
R<=F S S S S S S S S S S S S S S S S S S W8:
dR4<3"B b$A4YA"B $ R4Q2<I<=FA8
5$B S S S S S S S S S S S S S S S S S S X87{
I2$<" 3$ $B5F=<"AF#$A5" S S S S +8L
d2$<"B S S S S S S S S S S S S S S S S X8M
d4ACD" )FA$ @cFAb$ S S S S S G897
d4A=<"AF#$A5" 3" @"3$ S S S S G8P
d4BYO$<B S S S S S S S S S S S S S S d879
d4BYO$<B AF =$A52FR S S S S S S S d87K

WF2FA5<F 3" $t5$2<"2 3" O$Y8
=4R" $ 3F ?F25$ <AI$2<"2 3F
=F22"=$2<F S S S S S S S S S S S S S W8KM
WFB$B 3$ 3$B=F2bF S S S S S S S +89:

XFQ<R<5FCD"u3$BFQ<R<5FCD"
3"B B<B5$#FB 3$ B$b42FACF
F5<O"B S S S S S S S S S S S S S S S S *877

EA3<=FC]$B b$2F<B ?F2F B4QB5<54<8
CD" 3$ Rf#?F3FB S S S S S S S S S d87
EA3<=F3"2 3$ 5$#?$2F542F 3"
RY[4<3" 3$ F22$I$=<#$A5" 3"
#"5"2 S S S S S S S S S S S S S S S S @8M
EA3<=F3"2 3" AYO$R 3$ ="#Q4B8
5YO$R S S S S S S S S S S S S S S S S S S @8J
EA3<=F3"2$B 3$ 3<2$CD" 3<FA5$<8
2"B pB$5FBq S S S S S S S S S S S S S S d8J
EAI"2#FC]$B A" 3<B?RFs S S S S @87;
EAI"2#FC]$B ?2$B$A5$B AF 5$RF
?F32D" S S S S S S S S S S S S S S S S @8:
EAB524#$A5"B 3$ Q"23" S S S S S @8M
EA5$2O$ACD" 3" FRF2#$ S S S S S G8P

)F#?$‘"B S S S S S S S S S S S S S G897
)FA5$2AFB 52FB$<2FB S S S S S S S S d8:
)FOF3"2 3" ?F2F8Q2<BF S S S S S G89J

)$<542F ="22$5F 3F 2"3F S S S S S X8P
)$<542F ="22$5F 3" ?A$4 S S S S S X8P
)$OFA5F3"2 $R_52<=" 3"B O<8
32"B S S S S S S S S S S S S S S S S S G8MK
)$OFA5F3"2$B #FA4F<B 3"B
O<32"B 3FB ?"25FB S S S S S S S S G8M9
)$OFA5FA3" " O$Y=4R" S S S S S W89:
)<#<5F3"2$B 3$ =F2bF S S S S S *87:
)<#?F3"2 3" ?F2F8Q2<BF S S S S G89J
)<#?F3"2$B $ RFOF3"2$B 3"
?F2F8Q2<BF S S S S S S S S S S S S S G89J
)<#?$ZF 3FB ?F25$B 3$ ?RaB8
5<=" $ 2$O$B5<3FB S S S S S S S S S W8K:
)<#?$ZF 3FB ?F25$B 2$O$B5<3FB
$# ="42" S S S S S S S S S S S S S W8K:
)<#?$ZF 3$ QFA="B $ ?F25$B
$# 5$=<3" S S S S S S S S S S S S S W8K:
)<#?$ZF 3$ QFA="B $#
="42" S S S S S S S S S S S S S S S S W8K:
)<#?$ZF 3" <A5$2<"2 3" O$Y8
=4R" S S S S S S S S S S S S S S S S S W8KP
)Y[4<3" 3$ F22$I$=<#$A5" 3"
#"5"2 S S S S S S S S S S S S S S S S W8J
)Y[4<3" 3" RFOF3"2 3" ?F2F8
Q2<BF S S S S S S S S S S S S S S S S S W8P



)

4"&

)"AbF <AF5<O<3F3$ 3" O$Y8
=4R" S S S S S S S S S S S S S S S S S W8KK
)4Q2<I<=FCD" 3FB ?F25$B #i8
O$<B 3F =F22"=$2<F S S S S S S S W89K
)4Z 3$ ?RF=F S S S S S S S S S S S S d8{
)4Z$B 3$ 3<2$CD" pB$5FBq S S S G897
)4Z$B 3$ $#$2b\A=<F S S S S S G899^

d87
)4Z$B 3$ $B5F=<"AF8
#$A5" S S S S S S S S S S S S S S S G89;
)4Z$B 3$ ?"B<CD" S S S S S S S S G89;
)4Z$B 3$ ?"B<CD"
3<FA5$<2FB S S S S S S S S S S S S S S d8L
)4Z$B 3<42AFB p*SHS)Sq S S S S S G89;
)4Z$B 3" ="#?F25<#$A5" 3$
=F2bFB S S S S S S S S S S S S S S S G899
)4Z$B 3"B IF2i<B 3$
A$QR<AF S S S S S S S S S S S S S S S d8P
)4Z$B $t5$2AFB S S S S S S S S S S G87:
)4Z$B <A5$2AFB S S S S S S S S S S G89L
)4Z$B8$B?<F S S S S S S S S S S S S @87{

&FA45$ACD" 3" B<B5$#F 3$
F28="A3<=<"AF3" S S S S S S S S W899

&FA45$ACD" 3"B =<A5"B 3$
B$b42FACF S S S S S S S S S S S S S *87J
&FA45$ACD"
?2"b2F#F3F S S S S S S S S S S S @879^

W87^ W87L
&$ABFb$AB 3$ F3O$25\A8
=<F S S S S S S S S S S S S S S S S S @87{
&$A4 ?2<A=<?FR 3FB I4A8
C]$B S S S S S S S S S S S S S S S S @87K
&"5"2 S S S S S S S S S S S S S S S S X89

!v#$2" 3" =cFBB< S S S S S S S S X87

jR$" 3" #"5"2 S S S S S W8L^ W897

1F<A$R 3$ <AB524#$A5"B 8 ="#8
?"A$A5$B S S S S S S S S S S S S S S @87
1F2F8B"R S S S S S S S S S S S S S S G8LK
1F25<3F F?iB <AF5<O<3F3$ ?2"R"A8
bF3F S S S S S S S S S S S S S S S S S +8K
1F25<3F ="# QF5$2<F F4t<8
R<F2 S S S S S S S S S S S S S S S S S d89{

1F25<3F ="# #FA"Q2FB 3$
<A_2=<F S S S S S S S S S S S S S S S d8KK
1F25<3F 3$ $#$2b\A=<F S S S S d89:
1F25<3F 3" #"5"2 S S S S S S S S S +87
1F25<3F 3" #"5"2 8 dR$t S S S S S +89
1$B"B $ =F2bFB S S S S S S S S S S X87J
1A$4B 8 b$A$2FR<3F3$B S S S S S W89:
1A$4B 8 <AI"2#FC]$B B"Q2$ F
B$b42FACF S S S S S S S S S S S S S W89:
1"25F (,G S S S S S S S S S S S S S G8LP
1"25F8R4OFB S S S S S S S S S S S S G8L9
1"25F8"Q‘$5"B S S S S S S S S S S S G8LM
1"25FB S S S S S S S S S S S S S S S G87;
1"B<CD" 3"B I4BYO$<B S S S S S S d879
1"B<C]$B 3F FRFOFA=F S S S S S G87{
1"B<C]$B 3F FRFOFA=F 3F 52FAB8
#<BBD" @k. S S S S S S S S S S S S +8:
12$BBD" 3"B ?A$4B S S S S S S S X87;
12_85$AB<"AF3"2$B S S S S S S S *87P
12"b2F#FCD" 3F O$R"=<3F3$
R<#<5$ S S S S S S S S S S S S S S S S +879
12"5$CD" ="A52F "B Fb$A5$B
F5#"BI_2<="B S S S S S S S S S S S W8KM



4"’

r4F32" 3$ <AB524#$A5"B S S S S @89

H$FQFB5$=<#$A5" S S S S S S S S +897
H$Q"=FA3" " O$Y=4R" $#
B<54FC]$B 3$ $#$2b\A=<F S S S d8KJ
H$=F2bF 3F QF5$2<F S S S S S S S W87M
H$="#$A3FC]$B ?F2F 3$BR<bF2 "
#"5"2 S S S S S S S S S S S S S S S S +8M
H$b4RFb$# 3" IF=c" R4#<8
A"B" S S S S S S S S S S S S S S S S S d8L
H$b4RFb$# 3" O"RFA5$ S S S S G87L
H$b4RFb$# $# FR542F 3"B
=<A5"B 3$ B$b42FACF S S S S S S *87M
H$b4RFb$AB 3"B QFA="B S S S S G879
H$#"A5Fb$# 3F 2"3F 3$ 45<R<8
ZFCD" A"2#FR S S S S S S S S S S d89:
H$?$5<3"2$B RF5$2F<B S S S S S S S d8P
H"3F $ ?A$4
B"Q2$BBFR$A5$ S S S S S S S S S S W8K;
H"3FB $ ?A$4B S S S S S S S S S S S X8P
H"3YZ<" 3"B ?A$4B S S S S S S S W8K9

,$ F?FbF2 4#F R4Z $t5$2AF "4
<A5$2AF S S S S S S S S S S S S S S S S d87
,$AB"2$B 3$
$B5F=<"AF#$A5" S S S S S S S S S +87M
,$2O<C"B Fb$A3F3"B S S S S S S S W87
,$2O<C"B AF ="A=$BB<"Aa8
2<F S S S S S S S S S S S S S S S S S S W87L
,<B5$#F ’G, p’A5<8R"=> G2F><Ab
,sB5$#q S S S S S S S S S S S S S S S *8M
,<B5$#F ’,H p’A5< ,R<? H$b4RF8
5<"Aq S S S S S S S S S S S S S S S S S *89
,<B5$#F 3$ F22$I$=<#$A5" 8
#FA45$ACD" S S S S S S S S S S S W89L
,<B5$#F 3$ ="25$ 3$ ="#Q4B5Y8
O$R S S S S S S S S S S S S S S S S S d8KM
,<B5$#F 3$ 3<FbAiB5<=" 3$
Q"23" S S S S S S S S S S S S S S S @8KP
,<B5$#F 3$ $B=F?F#$A5" 8
#FA45$ACD" S S S S S S S S S S S W89M
,<B5$#F 3$ I2$AFb$# 8 #FA48
5$ACD" $ =4<3F3"B S S S S S S S W89P
,<B5$#F 3$ B$b42FACF B4?R$8
#$A5F2 p,H,q 8 ’<2QFb S S S S S *89:
,<B5$#F $R_52<=" S S S S S S S S S X899

,<B5$#F +,@ p+R$=52"A<= ,5FQ<8
R<5s @"A52"Rq S S S S S S S S S S S S *87
,<B5$#F IR$t p="#Q4B5YO$R
$5FA"R $u"4 bFB"R<AFq S S S S S +897
,<B5$#F d"RR"~ #$
c"#$ S S S S S S S S S S S S S S S S G897
,<B5$#F X<RR c"R3$2 S S S S S S S *8K
,<B5$#F <.1&, 8 ,<B5$#F 3$
&"A<5"2F#$A5" 3F 12$BBD" 3"B
1A$4B S S S S S S S S S S S S S S S S *8J
,<B5$#F -G* S S S S S S S S S S @8KP
,<B5$#F ,GH p,$F5 G$R5 H$#<A8
3$2q S S S S S S S S S S S S S S S S S *87J
,<B5$#F .@¥ p.2F=5<"A @"A52"R
1R4Bq S S S S S S S S S S S S S S S S S *8K
,<B5$#FB 3$ B$b42FACF
F5<OF S S S S S S S S S S S S S S S S S *87
,<B5$#FB ?F2F ?2"5$CD" 3"
#$<" F#Q<$A5$ S S S S S S S S S G8J;
,"R<=<5FCD" 3$ ="A52"R$B 2$#"8
5"B F3<=<"AF<B S S S S S S S S S S S G8M
,4QB5<54<CD" 3F QF5$2<F S S S S W87K
,4QB5<54<CD" 3F QF5$2<F
3F =cFO$ ="# ="A52"R$
2$#"5" S S S S S S S S S S S S S S S S G8M
,4QB5<54<CD" 3F 5F#?F 3" ="A8
52"R$ 2$#"5" S S S S S S S S S S S S G8M



)

4")

,4QB5<54<CD" 3FB
?FRc$5FB S S S S S S S S S S S S S S G89P
,4QB5<54<CD" 3$ I4BYO$<B S S S S d879
,4QB5<54<CD" 3$ Rf#?F3FB S S S d87
B4QB5<54<CD" 3$ Rf#?F3FB 8
R4Z$B 3" ="#?F25<#$A5" 3$
=F2bFB S S S S S S S S S S S S S S S d87;
,4?$2F[4$=<#$A5" 3" #"8
5"2 S S S S S S S S S S S S S S S S S S d8KL
,4B?$AB]$B S S S S S S S S S S S S S X8M

.F?$5$B A" FBB"FRc" 3" O$Y8
=4R" S S S S S S S S S S S S S S S S S W8KP
.<?"B 3$ Rf#?F3FB S S S S S S S S d89
."#F3F 3$ ="22$A5$ S S S S S S G8LK
.2FAB#<BBD" S S S S S S S S S S S S X8K
.2FAB#<BBD" @k. S S S S S S S S S +8:
.2FAB#<BBD" #FA4FR S S S S S S S +8J
.2FAB?"25$ 3$ FA<#F<B S S S S +89P
.2FAB?"25$ 3$ =2<FACFB $#
B$b42FACF S S S S S S S S S S S S S *87:
.2FAB?"25$ 3$
?FBBFb$<2"B S S S S S S S S S S S S +89P
.2FOF#$A5" 3$ $#$2b\A=<F
3FB ?"25FB pB$ $[4<?F3"q S S S G877

.2FOF#$A5" $R_52<=" S S S S S S G87;

.2<? ="#?45$2 S S S S S S S S S S @87P

.2"=F 3$ ?A$4B S S S S S S S S S d87:

(R52F?FBBFb$# 3F O$R"=<3F3$
?2"b2F#F3F S S S S S S S S S S S +87K
(5<R<ZFCD" 3"B =<A5"B 3$ B$b48
2FACF S S S S S S S S S S S S S S S S *879
(5<R<ZFCD" B$O$2F 3" O$Y8
=4R" S S S S S S S S S S S S S S S S S W89;

k$R"=Y#$52" S S S S S S S S S S S S @8M
k$A5<RFCD" S S S S S S S S S S S S G8K;
k$2<I<=FCD" 3"B AYO$<B S S S S S S W89
k$2<I<=FCD" 3"B AYO$<B 3" #"8
5"2 7SK S S S S S S S S S S S S S S S S W8K
k$2<I<=FCD" 3"B AYO$<B 3" #"8
5"2 7SM S S S S S S S S S S S S S S S S W8M
k$2<I<=FC]$B ?$2<i3<=FB S S S S W89;



NOTAS

   



MELHOR DESEMPENHO 
E DURABILIDADE COM 
ECONOMIA EM TODOS 
OS MOMENTOS.

MOPAR OIL. 
O ÓLEO
RECOMENDADO
PELA FIAT
PARA O
SEU FIAT.
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AS MELHORES SOLUÇÕES 
EM LUBRIFICANTES.

Agora, temos disponível a nova linha 
de lubrificantes e fluídos MOPAR Oil, 
desenvolvida especialmente para motores FIAT.

Com muita tecnologia e alta performance,
a linha genuína Mopar Oil garante 
o melhor desempenho para seu veículo.

Realize suas revisões periódicas em nossas 
concessionárias e mantenha sua garantia 
em dia.

Exija Mopar Oil.
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Se ocorrer a troca de propriedade do veículo, é indispensável que o novo proprietário tenha conhecimento das 
modalidades de utilização e das advertências descritas nesta publicação, e que lhe seja entregue o presente manual 
de uso e manutenção.

Se você deseja entrar em contato conosco, de qualquer parte do Brasil, ligue para:

FCA FIAT CHRYSLER AUTOMÓVEIS BRASIL LTDA. / Assistência Técnica
Avenida Contorno, 3455 - Bairro Paulo Camilo - Betim - MG - CEP 32669-900
Internet: http://www.fiat.com.br

Este veículo está em conformidade com o PROCONVE – Programa de Controle de Poluição do Ar por Veículos Automotores.

Produzido pela Star Comunicação e Serviços Ltda.

ASSISTÊNCIA 24H CONFIAT

0800 707 1000

CENTRAL DE SERVIÇO AO CLIENTE

0800 707 1000

31 2123 6000
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STRADA - Impresso 60351480 - EDIÇÃO 01 - MAI/2022

COPYRIGHT BY FCA FIAT CHRYSLER AUTOMÓVEIS BRASIL LTDA. - PRINTED IN BRAZIL
As informações contidas neste manual correspondem às características do veículo na data de sua publicação. A fabricante, porém, poderá alterar 
as características do veículo, em razão de modificações de natureza técnica ou comercial, sem prejudicar as características básicas do produto. Este 
manual apresenta informações sobre diferentes versões do automóvel. Confira as características específicas do veículo que você adquiriu. Este manual 
disponibiliza as informações necessárias para garantir a boa e segura utilização do seu veículo. Orientamos-lhe, ainda, verificar eventuais informações 
sobre o veículo, que se encontram disponíveis no site www.fiat.com.br > menu > já tenho um Fiat > manual de seu Fiat. Eventuais dúvidas poderão 
ser esclarecidas junto à Rede de Concessionárias Fiat e/ou pela Central de Relacionamento Fiat, através do telefone nº 0800-707-1000.
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